FLUVANNA COUNTY BOARD OF SUPERVISORS
REGULAR MEETING AGENDA
Circuit Courtroom, Fluvanna Courts Building
May 20, 2015,
Work Session at 4:00 pm
Regular Meeting at 7:00 pm

TAB AGENDA ITEMS

CALL TO ORDER, PLEDGE OF ALLEGIANCE, MOMENT OF SILENCE

WORK SESSION

FUSD Finances and Structural Updates / County Infrastructure Updates - Wayne Stephens, Public
Works Director & County Engineer

RECESS FOR DINNER & CLOSED SESSION

CLOSED MEETING

TBD

1-CALLTO ORDER, PLEDGE OF ALLEGIANCE, MOMENT OF SILENCE

2 - ADOPTION OF AGENDA

3 — COUNTY ADMINISTRATOR’S REPORT

4 — BOARD OF SUPERVISORS’ UPDATES

5 — PUBLIC COMMENTS #1 (5 minutes each)

6 — PUBLIC HEARING

I VDOT Six Year Plan—Joel DeNunzio, VDOT Charlottesville Residency Administrator
J SUP 15-01: Stubben North America - Steve Tugwell, Senior Planner

K VACo/VML Virginia Investment Pool Ordinance—Eric Dahl, Finance Director

7 — ACTION MATTERS

L Waste Water treatment Plant (WWTP) Agreement with Fluvanna County Public Schools - Wayne
Stephens, Public Works Director & County Engineer

M Cost Recovery Billing Company Contract — Joe Rodish, Purchasing Officer & Cheryl Elliott Wilkins,
Emergency Services Coordinator

Mc  Appointment to the JAUNT Board—Kelly Belanger Harris, Clerk to the Board

N Appointment to the Economic Development Authority (EDA), At Large—Kelly Belanger Harris, Clerk to
the Board

0] Appointment/Reappointment to the Piedmont Workforce Investment Board—Kelly Belanger Harris,
Clerk to the Board

P Appointment to the Parks and Recreation Advisory Board—Kelly Belanger Harris, Clerk to the Board

8 — PRESENTATIONS (normally not to exceed 10 minutes each)

Q Cash Flow and Investment Brief—Linda Lenherr, Treasurer

R Columbia Task Force Update—Pat Groot, TIPDC

Fluvanna County...The heart of central Virginia and your gateway to the future!

For the Hearing-Impaired — Listening device available in the Board of Supervisors Room upon request. TTY access number is 711 to make arrangements.

For Persons with Disabilities — If you have special needs, please contact the County Administrator’s Office at 591-1910.
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S Barking Dogs Ordinance - Jay Lindsey, Planner

T Public Boat Ramps—Jason Smith, Director Parks and Recreation

9 — CONSENT AGENDA

U Minutes May 6, 2015 Meeting—Kelly Belanger Harris, Clerk to the Board of Supervisors
Vv Adoption of Road Name -Erreston Farm Lane-Steve Nichols, County Administrator

w Resolution Recognizing Derek Maxwell Windingland — Kelly Belanger Harris, Clerk to the Board of
Supervisors

XY  CRMF Request for PG House Well - Wayne Stephens, Public Works Director & County Engineer
z Accounts Payable Report, May 2015—Eric Dahl, Finance Director

10 — UNFINISHED BUSINESS

TBD

11 - NEW BUSINESS

A Proclamation for Virginia Organizing’s 20" Anniversary - Mozell Booker, Chair, Board of Supervisors

12 - PUBLIC COMMENTS #2 (5 minutes each)

13 — CLOSED MEETING

Real Estate and Legal Matters

14 - ADJOURN

. Steven M. Nichols
%‘Q 2015.05.14 13:51:20
-04'00"

County Administrator Review

Fluvanna County...The heart of central Virginia and your gateway to the future!

For the Hearing-Impaired — Listening device available in the Board of Supervisors Room upon request. TTY access number is 711 to make arrangements.
For Persons with Disabilities — If you have special needs, please contact the County Administrator’s Office at 591-1910.
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PLEDGE OF ALLEGIANCE

| pledge allegiance to the flag
of the United States of America
and to the Republic for which it stands,
one nation, under God, indivisible,
with liberty and justice for all.

3k 3k %k 3k %k 3k %k %k %k %

ORDER

1. It shall be the duty of the Chairman to maintain order and decorum at meetings. The Chairman shall speak to points of
order in preference to all other members.

2. In maintaining decorum and propriety of conduct, the Chairman shall not be challenged and no debate shall be allowed
until after the Chairman declares that order has been restored. In the event the Board wishes to debate the matter of
the disorder or the bringing of order; the regular business may be suspended by vote of the Board to discuss the
matter.

3. No member or citizen shall be allowed to use abusive language, excessive noise, or in any way incite persons to use
such tactics. The Chairman and/or the County Administrator shall be the judge of such breaches, however, the Board
may vote to overrule both.

4. When a person engages in such breaches, the Chairman shall order the person’s removal from the building, or may
order the person to stand silent, or may, if necessary, order the person removed from the County property.

PUBLIC HEARING RULES OF PROCEDURE

1. PURPOSE
e The purpose of a public hearing is to receive testimony from the public on certain resolutions, ordinances or
amendments prior to taking action.
e A hearing is not a dialogue or debate. Its express purpose is to receive additional facts, comments and opinion on
subject items.
2. SPEAKERS
e Speakers should approach the lectern so they may be visible and audible to the Board.
e Each speaker should clearly state his/her name and address.
e All comments should be directed to the Board.
e All questions should be directed to the Chairman. Members of the Board are not expected to respond to
guestions, and response to questions shall be made at the Chairman's discretion.
e  Speakers are encouraged to contact staff regarding unresolved concerns or to receive additional information.
e Speakers with questions are encouraged to call County staff prior to the public hearing.
e Speakers should be brief and avoid repetition of previously presented comments.
3. ACTION
e At the conclusion of the public hearing on each item, the Chairman will close the public hearing.
e The Board will proceed with its deliberation and will act on or formally postpone action on such item prior to
proceeding to other agenda items.
e  Further public comment after the public hearing has been closed generally will not be permitted.

Fluvanna County...The heart of central Virginia and your gateway to the future!

For the Hearing-Impaired — Listening device available in the Board of Supervisors Room upon request. TTY access number is 711 to make arrangements.
For Persons with Disabilities — If you have special needs, please contact the County Administrator’s Office at 591-1910.
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TAB |

FLUVANNA COUNTY BOARD OF SUPERVISORS AGENDA ITEM

Meeting Date: May 20, 2015

AGENDA TITLE: VDOT Secondary Six Year Plan
I move to accept the Resolution for the VDOT Secondary Six-Year Plan
MOTION(s): (2015/16 through 2020/21)and VDOT Construction Priority List (2015/16) as
' required by sections 33.1-23 and 33.1-23.4 of the 1950 Code of Virginia
Public Hearing | Action Matter Presentation | Consent Agenda Other
AGENDA CATEGORY:
XX
STAFF CONTACT(S): Robert Popowicz, Community Development Director
PRESENTER(S): Joel Denunzio, Charlottesville Resu:!ency Adn?lnlstrator &
Greg Banks, VDOT Secondary Planning Coordinator
RECOMMENDATION: Approve
TIMING: Normal
DISCUSSION: Deletions, additions or changes to VDOT proposed work.

FISCAL IMPACT:

None.

POLICY IMPACT:

In compliance with state code.

LEGISLATIVE HISTORY:

Re-occurring plan as required of State Code of Virginia

ENCLOSURES:

VDOT Six Year Plan Public Hearing Advertisement

VDOT Secondary System Fluvanna County Construction Program Estimated
Allocations

Resolution for adoption of the Six Year Plan in accordance with Sections 33.1-
23 and 33.1-23.4 of the 1950 State Code of Virginia

REVIEWS COMPLETED:

Legal Finance Purchasing HR Other

p. 5/482



kharris
Typewritten Text
TAB I


p. 6/482



Secondary System
Fluvanna County
Construction Program
Estimated Allocations

Fund FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 Total
CTB Formula - Unpaved State $14,467 $17.661 $20,188 $21,757 $20,911 $0 $94,984
Secondary Unpaved Roads $0 $0 $0 $0 $0 $0 $0
TeleFee $80,395 $80,395 $80,395 $80,395 $80,395 $80,395 $482,370
Formula State Funds $0 $0 30 $0 $0 $0 $0

Total $94,862 $98,056 $100,583 $102,152 $101,306 $80,395 $577,354

Board Approval Date:

Resident Engineer Date DR AFT

County Administrator Date
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District: Culpeper
County: Fluvanna County

Board Approval Date:

SECONDARY SYSTEM CONSTRUCTION PROGRAM (in dollars)

2015-16 through 2020-21

DRAFT

=
Additional

Route oad Name Estimated Cost Previous PROJECTED FISCAL YEAR ALLOCATIONS Balance to  JTraffic Count
PPMS 10 Project # Funding Funding complete  jScope of Work
Accomplishment Description Required FHWA #
Type of Funds FROM SSYP Funding 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 Comments
Type of Project (o] Other Funding
Priority # Length Ad Date Total
L0500 750 VPD 7/15/2008
90431 0600-032-567, C-501 lREconsTRUCTION
RAAP CONTRACT RTE 600 - MINOR WIDENING
ROUTE 616 Total $2,112,175]  $2,083,066 §29,109 $29,109 50 S0 S0 S0 50 S0
SECONDARY - ONE  JROUTE 633
HEARING DESIGN
0001.00 1.03
At.0633 NORTH BOSTON ROAD PE 5375,000I 1500 VPD 07/15/2008
90430 0633-032-566, C-501 RW $200,000, RECONSTRUCTION
RAAP CONTRACT RTE 633 - MINOR WIDENING CON $2,263,608] 1
IROUTE 600 Total $2,838,608] 50 $2,838,608 §51,286 $80,395 $§80,395 $80,395 $80,395 $80,395 $2,385,347
SECONDARY - ONE  JROUTE 631
HEARING DESIGN
0002.00 2.00
e
Hl 1007 ISTONELEIGH ROAD PE $11,360 70 VPD 7/8/2008
105796 1007-032-P01, N-501 RW $0 JRESURFACING
SF / HIRED EQUIP RTE 1007 - RURAL RUSTIC RD CON $181,383
(SURFACE TREAT NON-
S 0.09 MI. E. ROUTE 15 Total $192,743) $192,743 S0 30 S0 50 S0 S0 S0 S0 RURAL RUSTIC RESOLUTION
RECEVIED JANUARY 21, 2015
NO ROUTE 601
PLAN,SECONDARY
0003.00
—
Rt.0714 UNION CHURCH ROAD PE gG,OOOI 50 6/26/2008
105795 0714-032-P02, N-501 RW $0j RESURFACING
SF / HIRED EQUIP RTE 714 - RURAL RUSTIC RD CON $44,000
(SURFACE TREAT NON-
HARDSURFACE RD)
S ROUTE 640 Total 350.0001 $50,000 50 S0 S0 50 50 50 S50 50 iRURAL RUSTIC RESOLUTION
NO END OF MAINTENANCE RECEVIED JANUARY 21, 2015
PLAN,SECONDARY
0004 .00 0.15
—
Rt.1102 FAYETTE STREET PE $15,000 ISO VPD 6/24/08
107315 1102-032-P04, N-501 RW $0f RESURFACING
SF / HIRED EQUIP RTE 1102 - AURAL RUSTIC RD CON $204,059)
(SURFACE TREAT NON-
HARDSURFACE RD)
S ROUTE 1103 Total $219,0594 $204,592 $14,467 $14,467 50 S0 50 S0 50 S0 1RESOLUTION NEEDED
NO ROUTE 1108
PLAN,SECONDARY
0005.00 0.48
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District: Culpeper

County: Fluvanna County

Board Approval Date:

SECONDARY SYSTEM CONSTRUCTION PROGRAM (in dollars)

2015-16 through 2020-21

DRAFT

=
Route oad Name Estimated Eosl Previous Addmonal PROJECTED FISCAL YEAR ALLOCATIONS Balance to raftic Count
PPMS 1D Project # Funding Funding complete  fScope of Work
Accomplishment Description Required FHWA #
Type of Funds FROM SSYP Funding 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 Comments
Type of Project (8] Other Funding
Priority # Ad Date Total
— i
Rt.0680 PE $15,000] L73 VPD 4/14/15
T16643 0680-032-P05, N-501 RW $0 RESURFACING
SF / HIRED EQUIP RTE 680 - RURAL RUSTIC RD CON $300,000]
(SURFACE TREAT NON-
HARDSURFACE RD)
S ROUTE 639 Total $315,0004 50 $315,000 S0 $17,661 $20,188 $21,757 $20,911 50 $234,483 IRESOLUTION NEEDED
NO END STATE MAINTENANCE
PLAN SECONDARY
0006.00 1.20
Rt.0656 BREMO ROAD PE $486,595 I250 VPD 6/24/08
51926 0656-032-101, C-501, D-601, D-602 RW $169,196| BRIDGE REPLACEMENT(S)
CONTRACT RTE 656 - BRIDGE CON $1,952,455
REPLACEMENT
BROS 0.025 MI. W. OF HOLMAN CREEK Total §2,608,24 $654,TT1 §1,953,475 s0 50 s0 S0 s0 S0 51,953,475 B\ icc RATING 42.1
POSTED 18 TON
SECONDARY - ONE  [0.057 MI. E. OF HOLMAN CREEK
HEARING DESIGN
0007.00 0.020
S
A1.0629 DEEP CREEK ROAD PE $700.000} 160 VPD 7/17/08
104848 0629-032-585, B-635 AW $200,000] IBRIDGE REPLACEMENT
CONTRACT ATE 629 - BRIDGE CON $1,557,000
REPLACEMENT
BROS STRUCTURE OVER MIDDLE Total $2,457,0004 $154,803 $2,302,097 §1,000,000 $653,500 $648,597 S0 50 S0 50
FORK OF KENTS BRANCH BR BR SUFF; RATING 21,1
BR POSTED 11 TON
SECONDARY - ONE
HEARING DESIGN
0008.00
RL4003 PE |
99889 1204003 RW $0)
COUNTYWIDE RURAL CON $78,957|
[ADDITIONS
LVAF\IOUS LOCATIONS IN Total $78,957| $78,957 50 S0 S0 s0 s0 50 S0 s0 RURAL ADDITIONS SECTION 33.1-
COUNTY 72.1. ROLLOVER OF FUNDS CAN
BE FOR FIVE YEARS.
9999.99
TS 1
Rt.4005 PE 50|
99931 1204005 RW $0
COUNTYWIDE ENGINEERING & CON $57,477|
SURVEY
IMINOR SURVEY & PRELIMINARY
VARIOUS LOCATIONS IN Total $57,477 $57,477 50 50 50 50 S0 s0 50 50 ENGINEERING FOR BUDGET
JCOUNTY ITEMS AND INCIDENTAL TYPE
WORK
99899 99
o822




District: Culpeper

County: Fluvanna County

Board Approval Date:

SECONDARY SYSTEM CONSTRUCTION PROGRAM (in dollars)

2015-16 through 2020-21

Route Road Name Estimated Cost Previous Additional PROJECTED FISCAL YEAR ALLOCATIONS Balance to [[Traffic Count
PPMS IO Project # Funding Funding complete  |Scope of Work
Accomplishment Description Required FHWA #
Type of Funds FROM SSYP Funding 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 Comments
Type of Project TO Other Funding
Priority # Length Ad Date Total
I U
Rt.4007 PE 50
99703 1204007 RW $0)
COUNTYWIDE TRAFFIC CON $591,787|
ISERVICES
TRAFFIC SERVICES INCLUDE
VARIOUS LOCATIONS IN Total $591,787| $591,787 so $0 S0 SO S0 S0 $0 S0 SECONDARY SPEED ZONES,
COUNTY SPEED STUDIES, OTHER NEW
SECONDARY SIGNS
9999.99
AL4008 PE 5 |
99816 1204008 RW $0)
COUNTYWIDE RIGHT OF WAY CON $16.218
ENGR.
VARIOUS LOCATIONS IN Total $16,218} §16,218 S0 $0 SO S0 $o0 $0 SO S0 —
COUNTY USE WHEN IMPRACTICAL TO
(OPEN A PROJECT: ATTORNEY
FEES and ACQUISITION COST.
9999.99

DRAFT
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BOARD OF SUPERVISORS
County of Fluvanna
Palmyra, Virginia

RESOLUTION

At a regular monthly meeting of the Fluvanna County Board of Supervisors held at 7:00 p.m. on
Wednesday, May 20, 2014 in Palmyra, Virginia, the following action was taken:

Present Vote
Mozell H. Booker, Chairman

Bob Ullenbruch, Vice Chairman

Mike Sheridan

Tony O’Brien

Donald W. Weaver

On a motion by seconded by and carried by a vote of __ the
following resolution was adopted.

RESOLUTION
VDOT Secondary Six-Year Plan (2015/16 through 2020/21)
and
VDOT Construction Priority List (2015/16)

WHEREAS, Section 33.2-364 of the 1950 Code of Virginia as amended, provides the
opportunity for each county to work with the Virginia Department of Transportation in developing
a Secondary Six-Year Road Plan; and

WHEREAS, this Board had previously agreed to assist in the preparation of this Plan, in
accordance with the Virginia Department of Transportation policies and procedures, and
participated in a public hearing on the proposed Plan (2015/16 through 2020/21) as well as the
Construction Priority List (2015/16) on May 20, 2015 after duly advertised so that all citizens of
the County had the opportunity to participate in said hearing and to make comments and
recommendations concerning the proposed Plan and Priority List; and

WHEREAS, Greg Banks, Secondary Programming Coordinator, Virginia Department of
Transportation, appeared before the Board and recommended approval of the Six-Year Plan for
Secondary Roads (2015/16 through 2020/21) AND Construction Priority List (2015/16) for
Fluvanna County.

NOW, THEREFORE, BE IT RESOLVED that since said Plan appears to be in the best interest
of the Secondary Road System in Fluvanna County and of the citizens residing on the
Secondary System, said Secondary Six-Year Plan (2015/16 through 2020/21) and Construction
Priority List (2015/16) are hereby approved as presented at the public hearing.

Adopted this 20" Day of May
by the Fluvanna County Board of Supervisors

ATTEST:

Mozell H. Booker,
Fluvanna County
Board of Supervisors
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(Seal)
PUBLIC HEARING
Fluvanna County Board of Supervisors
Wednesday, May 20, 2015, at 7:00 p.m.

The Virginia Department of Transportation and the Board of Supervisors of Fluvanna
County, in accordance with Section 33.2-331 of the Code of Virginia, will conduct a joint
Public Hearing in the Circuit Court Room, located in the Fluvanna Courts Building, 72
Main Street, Palmyra, Virginia, at 7:00 p.m. on Wednesday, May 20, 2015. The
purpose of this Public Hearing is to receive public comment on the proposed Secondary
Six-Year Plan for Fiscal Years 2015/16 through 2020/21 in Fluvanna County, and on the
Secondary System Construction Budget for Fiscal Year 2015/16. Copies of the
proposed Plan and Budget may be reviewed at the Charlottesville Residency
Administrator's Office of the Virginia Department of Transportation, located at 701
VDOT Way, Charlottesville, or at the Fluvanna County Administrator’s Office located at
72 Main Street, Palmyra, Virginia.

All projects in the Secondary Six-Year Plan that are eligible for federal funds will be
included in the Statewide Transportation Improvement Program (STIP), which
documents how Virginia will obligate federal transportation funds.

Persons requiring special assistance to attend and participate in this hearing should
contact the Virginia Department of Transportation at 829-7616. Persons wishing to
speak at this public hearing should contact the Fluvanna County Administrator’s Office
at 434-591-1910.

TO:  Fluvanna Review
Advertise on the following dates: 7 & 14 May 2015
Authorized by: Fluvanna County Board of Supervisors
Bill to: Fluvanna County Administration
P.O. Box 540, Palmyra, VA, 22963
Kelly Belanger Harris
Clerk to the Board of Supervisors
Fluvanna County, Virginia 22963
Email kharris@fluvannacounty.org
(434) 591-1910 ext. 1059 FAX (434) 591-1913
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TAB J

FLUVANNA COUNTY BOARD OF SUPERVISORS AGENDA ITEM

Meeting Date: May 20, 2015

AGENDA TITLE: SUP 15:01 — Stubben North America, Inc.
| move that the Board of Supervisors [approve/deny/defer] SUP 15:01, a
request to amend SUP 04:25, with respect to 34.501 acres of Tax Map 10,
Section A, Parcel 54A, to amend condition # 4 by deleting the 2" sentence
which reads, “The warehouse shall not be used as a display center that is
MOTION(s): open to regular (daily or weekly) visitors”, and replace it with “specialty retail
sales by appointment only, with hours of operation to be 7 a.m. to 9 p.m.
Monday through Sunday.” [if approved] subject to the conditions listed in the
staff report.
Public Hearing | Action Matter Presentation | Consent Agenda Other
CATEGORY
X
STAFF CONTACT(S): Steve Tugwell, Senior Planner
PRESENTER(S): Steve Tugwell, Senior Planner
At its meeting on April 22, 2015, the Planning Commission recommended
RECOMMENDATION: approval (4-0); Mrs. Eager moved to approve; Mr. Johnson seconded; Ayes:
Eager, Gaines, Johnson, and Zimmer.
TIMING: Immediate decision requested at current meeting.
Request for a special use permit amendment to allow for specialty retail sales
DISCUSSION: by appointment only with respect to 34.501 acres of Tax Map 10, Section A,

Parcel 54A.

FISCAL IMPACT:

POLICY IMPACT:

The Board of Supervisors may:
e Approve this request, allowing the special use permit to be amended;
OR
e Deny this request, preventing the special use permit to be amended;
OR
e Defer this request and make a final decision at a later date.

LEGISLATIVE HISTORY:

Review of a special use permit amendment in accordance with Chapter 22,
Article 4 of the Fluvanna County Code (Zoning Ordinance: Uses permitted by
special use permit only).

Application was received on February 27, 2015.

Planning Commission reviewed the request on April 22, 2015.
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ENCLOSURES:

Staff Report (with accompanying attachments)

REVIEWS

Legal

Finance

Purchasing

HR

Other
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COUNTY OF FLUVANNA

“ Responsive & Responsible Government”

P.O. Box 540 Palmyra, VA 22963 (434) 591-1910 FAX (434) 591-1911 www.co.fluvanna.va.us

STAFF REPORT

To: Fluvanna County Board of Supervisors From: Steve Tugwell
Case Number: SUP 15:01 District: Palmyra
Tax Map: Tax Map 10, Section A, Parcel 54A Date: May 20, 2015
General Information: This request is to be heard by the Board of Supervisors on

Wednesday, May 20, 2015 at 7:00 pm in the Circuit Courtroom in
the Courts Building.

Owner/Applicant: Stubben North America, Inc.
Representative: Jim Ehrmann
Requested Action: A request to amend SUP 04:25, with respect to 34.501 acres of Tax

Map 10, Section A, Parcel 54A, to delete the 2" sentence of
condition #4 and replace it to allow specialty retail sales by
appointment only, with hours of operation to be 7 a.m. to 9 p.m.
Monday through Sunday.

(Attachment A)

Location: The affected property is located on west side of Wounded Knee
Lane approximately % mile north west of Route 631 (Troy Road).
(Attachment B)

Existing Zoning: A-1, Agricultural, General

Existing Land Use: Distribution center for existing equestrian-related products
business.

Planning Area: Rural Residential Planning Area

Adjacent Land Use: Adjacent properties are all zoned A-1, Agricultural, General.

Zoning History: SUP 00-02 was approved on June 7, 2000 for equine-related

products, an amendment of conditions (SUP 01-05) was approved
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June 20, 2001, an amendment to conditions (SUP 04-25) was
approved on January 19, 2005.

Comprehensive Plan:

Land Use Chapter:

The Comprehensive Plan designates this property as within the Rural Residential Planning Area.
According to this chapter, “Some mixed-use development may be possible at a very small, rural
neighborhood scale, but most development is single-family or two-family residential projects
with limited commercial uses”. Additionally, “structures do not exceed two stories, and
residential density is up to one unit every two acres gross (i.e., counting the acreage for the
whole parcel), or six units per acre net (i.e., just the developable area, not including the
permanent open space).”

Analysis:

This is a Special Use Permit application to amend the existing conditions of approval associated
with SUP 04-25. The applicant is requesting to delete the 2" sentence of condition #4 and
replace it to allow specialty retail sales by appointment only.

Condition #4 currently reads as follows: “Regular (daily or weekly) influx of vendor or meeting
traffic on the access road shall not be permitted. The warehouse shall not be used as a display
center that is open to regular (daily or weekly) visitors”. This amendment proposes to delete the
2" sentence, and replace it with the following: “Specialty retail sales by appointment only, with
hours of operation to be 7 a.m. to 9 p.m. Monday through Sunday.

Additionally, “All retail sales traffic shall enter and exit via Wounded Knee Lane only”, is added
as a condition. Specialty retail stores is a use permitted by special permit in the A-1 zoning
district, and Stubben North America, Inc. is a distributor of equestrian-related products including
horse saddles. (Attachment C)

There is an existing building on this property that is approximately 200 x 75 in size, and the
applicant is not proposing any new buildings with this amendment. Mr. Ehrmann has stated that
he currently employs six (6) full-time people at this distribution center location. (Attachment D)

When evaluating proposed uses for a special use permit, in addition to analyzing the potential
adverse impacts of the use, staff utilizes two (2) general guidelines for evaluation as set forth in
the zoning ordinance.

First, the proposed use should not tend to change the character and established pattern of
the area or community.

The subject property is located within the Rural Residential Planning Area, within close
proximity of existing agricultural and residential zoning and uses. The nearest residence is
approximately 700 feet away from the existing distribution center building. The existing
building is similar in scale and aesthetics to an agricultural accessory or equestrian building that
is permitted by-right in the A-1 zoning district.
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Second, the proposed use should be compatible with the uses permitted by-right in that
zoning district and shall not adversely affect the use/or value of neighboring property.

Specialty retail stores/sales is a use permitted by special use permit in the A-1 zoning district.
There is an existing special use permit to allow for the distribution of the equestrian-related
products, and this amendment would allow for retail by appointment only. This business has
been operational for approximately 15 years, and is by appearance similar in use to a large horse
stable or agricultural building that would be used for farm equipment, or storage.

Sec. 22-1-2 of the zoning ordinance states that the purpose of the zoning ordinance is “to protect
against over-crowding of land”. Furthermore, the zoning ordinance states its purpose is to
“facilitate the creation of a convenient, attractive and harmonious community” requiring the
upkeep of the property, free from debris. The site is well-kept and no additional buildings or
expansions are proposed with this amendment. Additionally, the zoning ordinance states its
purpose as “encouraging economic development activities”. It may be perceived that the
applicant is providing a service to the community by employing several people, and by providing
their clients with a specialty product.

Neighborhood Meeting:

With the exception of the applicant, there were no other attendees at the March 18, 2015
neighborhood meeting.

Technical Review Committee:

At the March 19, 2015 Technical Review Committee meeting, The Fire Chief stated that he has
no issue with this request;

VDOT did not have any comments regarding this request, as access to the site is via a private
access easement;

Planning Staff inquired with regard to;

a) Whether or not additional buildings or parking is proposed;
b) The number of employees;

C) What the hours of operation will be;

d) By what access customers will enter and exit the property.

(Attachment D)
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Planning Commission:

The Planning Commission discussed this SUP request at their April 22, 2015 meeting. There
were no speakers with regard to this application. Ms. Donna Douma, representative for the
applicant, spoke in regards to this application.

After a brief discussion, the Planning Commission voted to recommend approval of SUP 15:01
by a vote of 4-0.

Conclusion:

The Board of Supervisors should consider any potential adverse impacts, such as traffic entering
and exiting the property, noise, dust, vibration, or visual clutter.

Recommended Conditions:

If approved, Staff recommends the following conditions (in italics) in addition to the existing
conditions associated with SUP 04:25:

1. Total amount of floor area for all structures constructed on the parcel identified on
County Tax Map 10, Section A, Parcel 54A that are used for the warehousing and
distribution of equine related products shall not exceed fifteen thousand five hundred ten
(15,510) square feet of interior floor area. No business related structure may be
constructed on the parcel identified as Tax Map 10, Section A, Parcel 68.

2. At any one time, no more than fifteen (15) employees shall be permitted to work in the
building or buildings constructed on County Tax Map 10 as Parcel 54A for the
warehousing and distribution of equine related products.

3. At any one time, no more than fifteen (15) employees who work in the building or
buildings constructed pm County Tax Map 10 as Parcel 54A or Parcel 68 shall be
permitted to use private access road that connects Parcel 54A to state Route 631.

4. Regular (daily or weekly) |nflux of vendor or meetlng traffic on the access road shall not
be permitted. 3
(dathy-or-weekhy)-visitors.— Spemalty retall sales by appomtment only, with hours of
operation to be 7 a.m. to 9 p.m. Monday through Sunday.

5. Any septic system and drain field will be constructed to commercial standards for up to
fifteen (15) persons and must be approved by the Fluvanna County Health Department.

6. All structures on the parcel identified on County Tax Map 10 as Parcel 54A that are
utilized for the warehousing and distribution of equine related products shall reflect the
architectural style of the existing barn on the parcel.

7. No nighttime internal or external lighting of any kind shall be permitted to remain on
between the hours of 8 p.m. and 6:00 a.m. unless employees are present on the premises
or emergency conditions exist. There will be no 24-hour security lights of any kind
installed on the building and may only be used during the hours otherwise permitted by
this condition or during emergency situations, provided that such lights are not directed
upward or toward adjacent property owners.
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8. All parking for employees and visitors to the existing barn on the parcel identified on
County Tax Map 10 as Parcel 54A shall be confined to the northern side of the existing
barn.

9. No exterior security system that emits light or noise that can be detected on adjacent
properties shall be installed.

10. No more than a total of ten (10) trucks per week shall be permitted to travel to and from
the parcel identified on County Tax Map 10 as Parcel 54A to deliver inventory or to pick
up shipment of product.

11. Deliveries to and pick-ups of products from the warehousing and distribution operation
shall be permitted only between the hours of 8:00 a.m. and 6:00 p.m.

12. The rights granted under the special use permit may only be exercised by one or more of
the following persons or entities; Stubben North America, Inc., CTD A.G., Stubben
Gmbh, a business entity wholly owned by Stubben family, or James J. Ehrmann (the
“Potential Owners”). The special use permit may not be transferred, assigned, or
otherwise conveyed to a person or entity that is not one pf the Potential Owners.

13. Under Sec. 22-17-4 F (2) of the Fluvanna County Code, the Board of Supervisors has
the authority to revoke a Special Use Permit if the property owner has substantially
breached the conditions of the Special Use Permit.

14. The property shall be maintained in a neat and orderly manner so that the visual
appearance from the road and adjacent properties is acceptable to County officials.

15. The Board of Supervisors, or its representative, reserves the right to inspect the
business for compliance with these conditions at any time.

16. All retail sales traffic shall enter and exit via Wounded Knee Lane only.

Suggested Motion:

I move that the Board of Supervisors [approve/deny/defer] SUP 15:01, a request to amend
condition # 4 by deleting the 2" sentence which reads, “The warehouse shall not be used as a
display center that is open to regular (daily or weekly) visitors”, and replace it with “specialty
retail sales by appointment only, with hours of operation to be 7 a.m. to 9 p.m. Monday through
Sunday.” [if approved] subject to the conditions listed in the staff report.

Attachments:

A — Application, and APO letter

B — Aerial Vicinity Map

C - Existing conditions

D — Sketch plan

E - TRC comment letter, and email from the Fire Chief

Copy: Mr. James J. Erhmann., 2493 N. Boston Road, Troy, VA 22974;
File
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COMMONWEALTH OF VIRGINIA
COUNTY OF FLUVANNA

Application for Special Use Permit (SUP)

Ownerof Record: 5z 36 Wit Amenics /o Applicant of Record:

E911 Address: J0/8 LoD i /s 7;&':}, E911 Address:
Phone: ! Phone: Fax: : ; 2015

5671356 FX 459 giead

Emall: ot e srugpahie e ameica, Zart) Email: I

Rt o
NN i1 oy o ooy [ttt i aramin
Phone: ¢i:./ 3t 3 j33  Fax: #2Y SEG 5B TY Is property in Agricultural Forestal District? }%’No C Yes
el et € STU SRENNL C THARIERICS , L If Yes, what district:

Tax Map and Parcel(s): Tk NI 1O Sezao A 534 Deed Book Reference: S¢ ¢ e 356

Acreage: 3./ 57, Zoning: 4 7 Deed Restrictions? (X No (" Yes (Attach copy)

4 = - . ey
Request for a SUP in order to: V5 C&x rstwy .4,7 64 25" pronosed use of Property:
g ° ARy mINT E Y P perty
*Two copies of a plan must be submitted, showing size and location of the lot, dimensions and location of the proposed building,

structure or proposed use, and the dimensions and location of the existing structures on the lot.

By signing this application, the undersigned owner/applicant authorizes entry onto the property by County Employees, the Planning
Commission, and the board of Supervisors during the normal discharge of their duties in regard to this request and acknowledges that

county employees will make reguiar inspections of the site.
NTLLLITIPS

_o%;/ﬁég & DT \‘“:\g\N ETTg 0"","

20 45 '

/ e
Date: Ti.—g'z'fr‘;,/ /2 Signature of Owner/Applicant;
& NOTARY S, %
-

Subscribed and sworn to before me this 9 r)“"“
Notary Public: ‘i )ﬁé e é mg 3 \ ;5 EW
. YIP0E LSO
% ..'% o %‘\

My commission expires: g‘ 23{ S [ { KZ‘S
ot

Certification: Date: e ST
g [ vf ""%A LTH OQ o
Zoning Administrator: TP

# 5,

PR
O REG # 7618135 :

l’"

Register # :
oMY COMMISSION : <
D% EXPRES I

‘“ulﬂu

.
R
o
.l

All plats must be folded prior to submission to the Planning Department for review. Rolled plats will not be accepted.

" OFFICE USE ONLY

Date Recei%f,;eg:- 15 Pre-Application Meeting: PH é&g?%c}si%v@ Application # SUPLS Dﬂ_ﬂ_
$800.00 fee plls mailing costs paid: Mailing Costs: $20.00 Adjacent Property Owner(APO) after 1st 15, Certified Mail
Amendment of Condition: $400.00 fee plus mailing costs paid: furcmd waam T o + SUP oHtac i/ 71N
Telecommunications Tower $1,500.00 fee plus mailing costs paid: $5,500 w/Consultant Review paid:
Election District: p;‘rl Aad X |ﬂanning Area; 1? e mm f

4 " Public Hearings ] \

Planning Commission Board of Supervisors

Advertisement Dates: k@ ...A{’ . 0\‘\' + A Lt % | § [Advertisement Dates: {A gy ] Pl F TS
APO Notification: A__Pr ¢ ot ! é_@ ‘g APO Notification: M&“ %W\ S |5 )
Dateof Hearing: N\ D, D 3ymd O (< Date of Hearing IN\Ax{ )W Dy | <
Decision: o Decision: )

Fluvanna County Department of Planning & Community Development * Box 540 * Palmyra, VA 22963 * (434)591-1910 * Fax (434)591-1911

This form is available on the Fluvanna County website:  www.fluvannacounty.org
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Page 3 of 5

Describe briefly the improvements proposed. State whether new buildings are to be constructed, existing
buildings are to be used, or additions made to existing buildings.

Srecitey LETIL Shes Ry AP o uENT “y
Eyrs TR .";f’w ILDING TO BE SED

NECESSITY OF USE: Describe the reason for the requested change.

CHANE 0l Buts, ifESS Lod>s 77005 . TWZ GOEINE LEDUSTRY

PROTECTION OF ADJOINING PROPERTY: Describe the effects of the proposed use on adjacent property
and the surrounding neighborhood. What protection will be offered adjoining property owners?

Tri REVISED ConDiTIONS AryRLHED //@6972)/ Aopecss 44 7 (e cds
GXYPLEsseEr R y THE ADTACNT VIGuLaes

ENHANCEMENT OF COUNTY: Why does the applicant believe that this requested change would be
advantageous to the County of Fluvanna? (Please substantiate with facts.)

Aceicarrydar 2oNED LAND wite Lemaun wN 7@316’!’-(@/ Wy 7H Ao
FacEynNg

- CoMPENTIVG ADVANTACE 158 EXISTING AUSINESS Ly Tusnd 175 /f-&-’Paﬁmly
TEMOULOYOTS WLl CoNTINRE TE HAE 4 FoR

PLAN: Furnish plot plan showing boundaries and dimensions of property, width of abutting right-of-ways,
location and size of buildings on the site, roadways, walks, off-street parking and loading space, landscaping,
etc. Architect's sketches showing elevations of proposed buildings and complete plans are desirable and may
be required with the application. Remarks:

FER 27 201
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FEB 27 2015

COMMONWEALTH OF VIRGINIA

COUNTY OF FLUVANNA
Public Hearing Sign Deposit

Name: . , , _ = :
MM STUSAN Norru Ameeid e o fames S Fteaita
Address: JOLE Wourded ST LANE
City: )
mu d;j
State: 1/;4 Zip Code: 225 'ML

| hereby certify that the sign issued to me is my responsibility while in my possession.
Incidents which cause damage, theft, or destruction of these signs will cause a partial or full

forfeiture of this deposit.

e S ey 2/27//5

Applicant Signature Date

*Number of signs depends on number of roadways property adjoins.

OFFICE USE Y

Application #: BZA : CPA : ésuP 15 :ce(l ZMP : ZTA
| R

$90 deposit paid per sign*: : Approximate date to be returned:
DMA[J&«QQM(/I{; @SZ’M / Yois

Fluvanna County Department of Planning & Community Development * Box 540 ¥ Palmyra, VA 22963 * (434)591-1910 * Fax (434)591-1911

This farm is available on the Fluvanna County website: www.fluvannacounty.org
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Memorandum

DATE: April 28, 2015
RE: Board of Supervisors APO Letter
TO: Jason Stewart
FROM: Deidre Creasy

Please be advised the attached letter went out to the attached list of Adjacent Property
Owners for the May 20, 2015 Board of Supervisors Meeting.
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COUNTY OF FLUVANNA

“Responsive & Responsible Government™
P.O. Box 540 Palmyra, VA 22963 (434) 591-1910 FAX (434) 591-1911 www.fluvannacounty.org

NOTICE OF PUBLIC HEARING
April 28, 2015

«Owner»

«Address»

«City_State» «Zip_Code»
TMP# «TMP»

Re: Public Hearing on SUP 15:01
Dear «Owner:

This letter is to notify you that the Fluvanna County Board of Supervisors will hold a public
hearing on the above referenced item on Wednesday, May 20, 2015 at 7:00 PM in the
Circuit Court Room at the Fluvanna County Courts Building in Palmyra, VA. The request is
described as follows:

SUP_15:01 — Stubben North America — A request to amend special use permit (SUP
04:25) to allow for *“*specialty retail sales” by appointment only with respect to 34.501
acres of Tax Map 10, Section A, Parcel 54A. The applicant is proposing to amend
condition # 4 by deleting (“‘Regular (daily or weekly) influx of vendor or meeting traffic on
the access road shall not be permitted. The warehouse shall not be used as a display center
that is open to regular (daily or weekly visitors.””), and replacing it with *““specialty retail
sales by appointment only.” The property is zoned A-1 and is located on west side of
Wounded Knee Lane approximately ¥ mile north west of Route 631 (Troy Road). The
property is located in the Palmyra Election District and is within the Rural Residential
Planning Area.

The applicant or applicant’s representative must be present at the Board of Supervisors meeting.
The tentative agenda and staff report will also be available for review by the public in the
Fluvanna County Planning and Community Development Department during working hours
(8:00 a.m. — 5:00 p.m., Monday through Friday). If you have any questions, please feel free to
contact me at 434-591-1910.

Sincerely,

Steven Tugwell
Senior Planner
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TMP

SUP 15:01 Stubben North America

Name

5 A 35A Samuel G. Patterson

10 A
10 A
10 A
10 24
10 A
10 A

72  WILLOW LAKE FARM LLC

70

Samuel G. Patterson

54A CTD CORP
11 Peter E. Mance Sr.

69
68

Timothy & Deborah Hall
James & Diane Ehrmann

Address

P.O. Box 999

P.O.Box 131

P.O. Box 999

1018 Wounded Knee Ln
233 Ironhound Dr.
2257 N Boston Rd

2493 N Boston Rd

City, State
Troy,Va
Keswick, Va
Troy,Va
Troy,Va
Troy,Va
Troy,Va
Troy,Va

ZIP

22974
22947
22974
22974
22974
22974
22974
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SUP 15-01 Stubben North America, Inc.

b1

Scale: 1:18055.954822 Date: 04/17/2015 Printad By:

Under Virginia State Law. these real estate assessment records are public information. Display of this property information on the internet
iz specifically authorized by the Code of Virginia §58.1-2122.2(as amendead). p. 26/482




January 20, 2005

Stiibben USA, Inc

Mr. Jim Elrmann

1018 Wounded Knee Lane
Troy, VA 22974

REF: SUP 04:25

Dear Mr. Ehrmann:

Please accept this letter as notification of the action taken on January 19, 2005 by the Board of
Supervisors in regards to the request referenced above. The request was approved with the

following conditions:

1. Total amount of floor area for all structures constructed on the parcel identified on
County Tax Map 10, Section A, Parcel 54A that are used for the warehousing and
distribution of equine related products shall not exceed fifteen thousand five hundred
ten (15,510) square feet of interior floor area. No business related structure may be
coustructed on the parcel identified as Tax Map 10, Section A, Parcel 68.

2. Atany one time, no more than fifteen (15) employees shall be permitted to work in
the building or buildings constructed on. County Tax map 10 as Parcel S4A for the
warehousing and distribution of equine related products.

3. At any one time, no more than fifteen (15) employees who work in the building or

7 buildings constructed on County Tax Map 10 as Parcel 54A or Parcel 68 shall be
permitted to use private access road that connects Parcel 54A to State Route 631,

81386 y OIT U] ; _ Dol SITaH

=8hai+nut'bvuscdmd§spla§uceater-that-is-epa+te——l \
i isi s zav-n‘qN- redeasl sale~r 'b__'“ﬁ:r*—lbfa v v \-/

3. Any septic system and drain field will be constructed to commercial standards £#6 up
to fifteen (15) persons and must be approved by the Fluvanna County Health
Department.

6. All structures on the parcel identified on County Tax Map 10 as Parcel 54A that are
utilized for the warehousing and distribution of equine related products shall reflect
the architectural style of the existing barn on the parcel.

7. No nighttime internal or external lighting of any kind shall be permitted to remain on
between the hours of 8:00 pm and 6:00 am unless employees are present on the
premises or emergency conditions exist. There will be no 24-hour security lights of
any kind installed on the building and may only be used during the hours otherwise
permitted by this condition or during emergency situations, provided that such lights
are not directed upward or toward adjacent property owners.

8. All parking for employees and visitors to the existing barn on the parcel identified on
County Tax map 10 as Parcel 54A shall be confined to the northern side of the

existing barn.
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9. No exterior security system that emits light or noise that can be detected on adjacent
properties shall be installed.

10. No more than a total of ten (10) trucks per week shall be permitted to travel to and
from the parcel identified on County Tax Map 10 as Parcel 54A to deliver inventory
or to pick up shipment of product.

11. Deliveries to and pick-ups of products from the warehousing and distribution
operation shall be permitted only between the hours of 8:00 am and 6:00 pm.

12. The rights granted under the special use permit may only be exercised by one or more
of the following persons or entities; Stiilbben North America, Inc., CTD A.G,,
Stiibben Gmbh, a business entity wholly owned by the Stiibben famity, or James J.
Ehrmann (the “Potential Owners™). The special us permit may not be transferred,
assigned or otherwise conveyed to a person or entity that is not one of the Potential

Owners.
If I can be of any further assistance, please feel free to contact me.

Sincerely,

Steven Biel
Planning Director

Copy: File

FEB 27 2015
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COUNTY OF FLUVANNA

“Responsive & Responsible Government”

P.O. Box 540 Palmyra, VA 22963 (434) 591-1910 FAX (434) 591-1911 www.co.fluvanna.va.us

March 25, 2015

Mr. James J. Frhmann
2493 N. Boston Road
Troy, VA 22974

Delivered via email

Re: TRC comments SUP 15:01 — Stubben North America, Inc.
Tax Map 10-A-54A

Dear Applicant:

At the March 19, 2015 Technical Review Committee meeting, The Fire Chief stated that he has no issue
with this request;

VDOT did not have any comments regarding this request, as access to the site is via a private access
easement;

Planning Staff inquired with regard to;

a) Whether or not additional buildings or parking is proposed;
b) The number of employees;

c) What the hours of operation will be;

d) By what access customers will enter and exit the property.

Please provide any other materials or documentation that is to be included in the Planning
Commission packet by Friday, April 10, 2015. Submitting revisions by this deadline will place
your request on the April 22, 2015 Planning Commission agenda.

If you have any questions or need additional information, please contact me at 434-591-1910.

Sincerely,

Steve Tugwell
Senior Planner

Dept. of Planning & Community Development
Cec: File
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Steven Tugwell

From: Mike-Kathy Brent <mkbrent7 @gmail.com>
Sent: Tuesday, March 17, 2015 9:48 AM

To: Steven Tugwell

Subject: Re: March 19, 2015 TRC agenda

Steve

I'm not going to make Thursday's meeting. I have no issues or questions on this request.
Mike

On Wed, Mar 11, 2015 at 12:11 PM, Steven Tugwell <stugwell@fluvannacounty.org> wrote:

Dear TRC members:

Our March meeting will be held next Thursday, March 19™ instead of tomorrow, March 12% because we were
waiting on a plot plan from the applicant.

Let me know if you have any questions.

Thanks,

Steve

Steve Tugwell

Senior Planner

Dept. of Planning & Community Development
Fluvanna County, VA

434-591-1910
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Special Use Permit
Stubben North America, Inc.

to amend the conditions of
SUP 04:25

Board of Supervisors
Staff Presentation
May 20, 2015

Fluvanna County
Dept. of Planning & Community Development




Overview
Fluvanna County

* Request to amend the conditions of special use permit
04:25 with respect to 34.501 acres of Tax Map 10,
Section A, Parcel 54A;

« Zoned A-1, Agricultural, General,

« The applicant is proposing to delete the 2" sentence of
condition #4 and replace it with the following;

» EXisting condition #4

* Regular (daily or weekly) influx of vendor or meeting
traffic on the access road shall not be permitted. The
warehouse shall not be used as a display center that is
open to reqular (daily or weekly) visitors.

* Proposed amendment to condition #4
Specialty retail sales by appointment only, with hours of
operation to be 7 a.m. to 9 p.m. Monday through Sunday.

Fluvanna County Planning Department Case Number SUP 15: 01




Location

* The property is located in the Rural Residential Planning Area

» Adjacent properties are zoned A-1

Fluvanna County

%,

"" “q»

\Yer,S \\\’

ez
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Aerial Image

Fluvanna County

..‘

Fluvanna County Planning Department Case Number SUP 15: 01



Wounded Knee Lane and Troy Road

Fluvanna County

NOTICE
OF PUBLIC
HEARING

434-591-1910

-~

Fluvanna County Planning Department Case Number SUP 15: 01



Fluvanna County

Wounded Knee Lane headed towards property

Case Number SUP 15: 01

Fluvanna County Planning Department



Existing building at subject property

Fluvanna County

Fluvanna County Planning Department Case Number SUP 15: 01



Conclusion

Fluvanna County

* Request is to amend the existing conditions of approval
to allow specialty retail sales by appointment only;

* Potential adverse impacts

- traffic entering and exiting the property;

- noise, dust, increase In traffic;

p. 39/482
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Suggested motion

Fluvanna County

| move that the Board of Supervisors
[approve/deny/defer] SUP 15:01, a request to
amend SUP 04:25, with respect to 34.501 acres
of Tax Map 10, Section A, Parcel 54A, to amend
condition # 4 by deleting the 2"d sentence which

reac
disp
wee

s, “The warehouse shall not be used as a
ay center that is open to regular (daily or

Kly) visitors”, and replace it with “specialty

retail sales by appointment only, with hours of
operation to be 7 a.m. to 9 p.m. Monday through
Sunday.” [if approved] subject to the conditions
listed in the staff report.

Fluvanna County Planning Department Case Number SUP 15: 01



TAB K

FLUVANNA COUNTY BOARD OF SUPERVISORS AGENDA ITEM

Meeting Date: May 20, 2015

AGENDA TITLE: Public Hearing for an Ordinance in the VACo/VML Virginia Investment Pool
I move the Fluvanna County Board of Supervisors approve/deny an
“Ordinance to authorize participation by the County of Fluvanna in the
VACo/VML Virginia Investment Pool Trust Fund for the purpose of investing

MOTION(s): in accordance with section 2.2-4501 of the Virginia Code” and in the event
that any investments related thereto violate the County's Investment Policy
Statement adopted October 15, 2008 such shall be deemed authorized
exemptions to the Investment Policy Statement.
Public Hearing | Action Matter Presentation | Consent Agenda Other

AGENDA CATEGORY:

XX

STAFF CONTACT(S): Eric Dahl

PRESENTER(S): Eric Dahl, Director of Finance

RECOMMENDATION: Approval

TIMING: Immediate
The ordinance authorizes participation by the County of Fluvanna in the
VACo/VML Virginia Investment Pool Trust Fund for the purpose of investing
in accordance with section 2.2-4501 of the Virginia Code.

DISCUSSION: VIP is a new option political subdivisions may now consider for investing

funds they plan to hold for one year or longer. VIP invests in a diverse
portfolio of high-quality corporate and government securities and offers a
higher expected rate of return than typically provided by money market
funds. Under VIP’s investment policy, eligible investments are limited to
those authorized under the Virginia Investment of Public Funds Act.

FISCAL IMPACT:

This option will allow the County to diversify and invest funds at a higher rate
of return, therefore increasing interest revenue.

POLICY IMPACT:

The County’s current Investment Policy Statement adopted by the Board of
Supervisors on 10/15/08 has constraints in addition to what is allowable
under the Code of Virginia:
1. No mortgage related assets. This includes asset-backed securities that
are collateralized by mortgages.
2. All securities must have an average life of less than 5 years.
3. The minimum credit rating on any security must be Aa3 by Moody’s
or AA- by S&P. Split ratings where either Moody’s or S&P is less than
Aa3 or AA- are not permitted.
4. No equity investments of any kind.
Number 1 and 3 above are allowed under the Code of Virginia and are

p. 41/482



kharris
Typewritten Text
TAB K


included in the VACo/VML VIP. If the ordinance is approved, staff would

recommend that an exception be included in the current County Investment

Policy Statement under Section 1-12.4, 1-12.7 & 1-12.10 to include the
VACo/VML VIP Trust Fund as allowable, rather than eliminating those
constraints.

LEGISLATIVE HISTORY:

N/A

ENCLOSURES:

1.

w

© N UV

An ordinance to authorize participation by the County of Fluvanna in
the VACo/VML Virginia Investment Pool Trust Fund for the purpose of
investing in accordance with section 2.2-4501 of the Virginia Code
Virginia Investment Pool Trust Fund Agreement

Trust Joinder Agreement for Participating Political Subdivisions in the
VACo/VML Virginia Investment Pool

Finance Board Investment Policy Statement

VACo/VML VIP Informational Statement

VACo/VML VIP 2015 1° Qtr Memo

VACo/VML VIP 2015 1* Qtr Performance Summary

VACo/VML VIP 2015 1°* Qtr Economic Update

REVIEWS COMPLETED:

Legal Finance Purchasing HR Other

X X

p. 42/482




AN ORDINANCE TO AUTHORIZE PARTICIPATION BY THE COUNTY OF
FLUVANNA IN THE VACO/VML VIRGINIA INVESTMENT POOL TRUST FUND FOR
THE PURPOSE OF INVESTING IN ACCORDANCE WITH SECTION
2.2-4501 OF THE VIRGINIA CODE.

WHEREAS, Va. Code § 15.2-1500 provides, in part, that every locality shall
provide for all the governmental functions of the locality, including without limitation, the
organization of all departments, offices, boards, commissions and agencies of
government, and the organizational structure thereof, which are necessary to carry out

the functions of government; and

WHEREAS, the Investment of Public Funds Act (Va. Code 8§ 2.2-4500 through
2.2-4519) details the eligible categories of securities and investments in which municipal
corporations, other political subdivisions and other public bodies are authorized to

invest funds other than sinking funds, belonging to them or within their control; and

WHEREAS, Va Code § 15.2-1300 provides that any power, privilege or authority
exercised by any political subdivision of the Commonwealth of Virginia may be
exercised jointly with any other political subdivision having a similar power, privilege or
authority, by agreements with one another for joint action in accordance with the

provisions of that Code section; and

WHEREAS, the City of Chesapeake, Virginia and the City of Roanoke, Virginia
have jointly established and participate in the VACo/VML Virginia Investment Pool (the

“Trust Fund”) for each such city;
WHEREAS, the Board of Supervisors considered the recommendation of the

County’s Finance Board, the County’s Treasurer, staff and the public, if any, at the
public hearing;
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WHEREAS, it appearing to the Board of Supervisors of the County of Fluvanna, a
political subdivision of the Commonwealth of Virginia, that it is otherwise in the best
interests of the County of Fluvanna to become a participating locality in the Trust Fund;

and

WHEREAS, Linda Lenherr, the Treasurer of the County of Fluvanna, has the
authority and responsibility under Virginia law to determine the manner in which public

funds other than sinking funds under her control will be invested;

NOW, THEREFORE THE BOARD OF SUPERVISORS OF THE COUNTY OF
FLUVANNA HEREBY ORDAINS:

§ 1  That the Board of Supervisors of the County of Fluvanna hereby
establishes a trust pursuant to Section 2.2-4501 of the Virginia Code for the purpose of
investing funds, other than sinking funds, determined to derive the most benefit from
this investment strategy, in investments authorized under the Investment of Public
Funds Act, jointly with other participating political subdivisions and public bodies in the
Trust Fund. A copy of the VACo/VML Virginia Investment Pool Trust Fund Agreement

(the “Agreement”) is attached and incorporated in this ordinance as Exhibit A.

§ 2 That the Board of Supervisors of the County of Fluvanna agrees to
become a “Participating Political Subdivision” in the Trust Fund, as further defined in the

Agreement.

§ 3  That the Board of Supervisors of the County of Fluvanna does hereby
designate the Treasurer of the County of Fluvanna to serve as the trustee of the County
of Fluvanna with respect to the Trust Fund, and to determine what funds under the

Treasurer’s control shall be invested in the Trust Fund.
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§4 That the Board of Supervisors of the County of Fluvanna hereby authorize
the Treasurer to execute and deliver the Trust Joinder Agreement for Participating
Political Subdivisions under VACo/VML Virginia Investment Pool (“Trust Joinder
Agreement”), a copy of which is attached and incorporated by reference in this

ordinance as Exhibit B.

§ 5 This ordinance shall become effective upon its adoption.

Exhibits: VACo/VML Virginia Investment Pool Trust Fund Agreement (“Exhibit A”)
Trust Joinder Agreement (“Exhibit B”)
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VIRGINIA INVESTMENT POOL
TRUST FUND AGREEMENT

THIS AGREEMENT (the “Agreement”), is made by and among the Participating
Political Subdivisions that execute Trust Joinder Agreements to participate in the Virginia
Investment Pool Trust Fund, their duly elected Treasurers or other Chief Investment Officers
empowered by law to invest the public funds of such Participating Political Subdivisions, and the
individuals named as Trustees pursuant to Section 106 hereof and their successors (the “Board of
Trustees”). The Participating Political Subdivisions and their Treasurers or Chief Investment
Officers hereby establish with the Board of Trustees, and the Board of Trustees hereby accepts,
under the terms of this Agreement, a trust for the purpose of investing moneys belonging to or
within the control of the respective Participating Political Subdivisions as allowed by law.

WITNESSETH:

WHEREAS, Section 15.2-1500 of the Virginia Code provides, in part, that every locality
shall provide for all the governmental functions of the locality, including, without limitation, the
organization of all departments, offices, boards, commissions and agencies of government, and
the organizational structure thereof, which are necessary to carry out the functions of
government; and

WHEREAS, Section 2.2-4501 of the Virginia Code provides that all municipal
corporations and other political subdivisions may invest any and all moneys belonging to them or
within their control, other than sinking funds, in certain authorized investments; and

WHEREAS, Section 15.2-1300 of the Virginia Code provides that any power, privilege
or authority exercised or capable of exercise by any political subdivision of the Commonwealth
of Virginia may be exercised and enjoyed jointly with any other political subdivision of the
Commonwealth having a similar power, privilege or authority pursuant to agreements with one
another for joint action pursuant to the provisions of that section; and

WHEREAS, the City of Chesapeake and the City of Roanoke have adopted ordinances
approving participation in the Virginia Investment Pool for each such locality; and

WHEREAS, the Participating Political Subdivisions and their Treasurers or Chief
Investment Officers and the Board of Trustees of the Virginia Investment Pool Trust Fund
(herein referred to as the “Trust Fund”) hereby establish a trust for the purpose of investing
monies belonging to or within the control of the Participating Political Subdivisions,
respectively, other than sinking funds, in investments authorized under Section 2.2-4501 of the
Virginia Code; and

WHEREAS, the parties intend that the Trust Fund hereby established shall constitute a

tax-exempt governmental trust under Section 115 of the Internal Revenue Code of 1986, as
amended;
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NOW, THEREFORE, the parties hereto mutually agree as follows:

PART 1- GENERAL PROVISIONS

Section 100. APPLICATION.

The provisions of Part 1 are general administrative provisions applicable to each Part of
this Agreement and provisions applicable to the Board of Trustees.

Section 101. DEFINITIONS.

The following definitions shall apply to this Agreement, unless the context of the term
indicates otherwise, and shall govern the interpretation of this Agreement:

A Administrator. The term “Administrator” means the Virginia Local Government
Finance Corporation (d/b/a “VML/VACo Finance”) or any successor
designated by the Board of Trustees to administer the Trust Fund.

B. Beneficial Interest. The right of a party to some distribution or benefit from the
Trust Fund; a vested interest in the Trust Fund’s assets.

C. Code. The term “Code” means the Internal Revenue Code of 1986, as amended,
and, as relevant in context, the Internal Revenue Code of 1954, as amended.

D. Custodian. The term “Custodian” means the banks, mutual funds, insurance
companies or other qualified entities selected by the Board of Trustees, under a separate written
document with each, to accept contributions from Participating Political Subdivisions and to hold
the assets of the Trust Fund.

E. Effective Date. The term “Effective Date” means the date coinciding with the last
to occur of each of the following events: (i) passage of an ordinance by each of the City of
Chesapeake and the City of Roanoke approving such governmental entities as Participating
Political Subdivisions in the Trust Fund; (ii) execution by the authorized officer of each such
governmental entity of the Trust Joinder Agreement; (iii) execution of this Agreement by all
members of the initial Board of Trustees and the Administrator; and (iv) any contribution of cash
to the Trust by a Participating Political Subdivision.

F. Participating Political Subdivision. The term “Participating Political Subdivision”
means any county, city, town, or other political subdivision within the State whose governing
body has passed an ordinance or resolution to participate in the Trust Fund, and whose Treasurer
or Chief Investment Officer, serving as trustee for such Participating Political Subdivision,
executes a Trust Joinder Agreement, as provided in Section 301 hereof.

G. Treasurer. The term “Treasurer” means an officer described in Article VII,
Section 4, of the Constitution of Virginia who shall serve as the trustee and representative of its
Participating Political Subdivision for purposes of this Agreement. Treasurers shall vote the
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beneficial interest of such Participating Political Subdivision in the Trust Fund, as prescribed in
Part 3 of this Agreement. Nothing in this agreement shall be construed to limit the discretion of a
duly elected Treasurer to invest the public funds of his or her political subdivision in any manner
otherwise permitted by law, nor shall the decision of any local governing body to become a
Participating Political Subdivision under this agreement compel any duly elected Treasurer
having responsibility for such investments of public funds to invest any the locality’s funds in
the Trust Fund created under this Agreement.

H. Chief Investment Officer. The term “Chief Investment Officer” means an officer
designated by the governing body of a Participating Political Subdivision to invest public funds
on behalf of the political subdivision and to serve as the trustee of such Participating Political
Subdivision with respect to the Trust Fund, but only in a political subdivision that does not have
an elected treasurer empowered by law to perform those functions. The term “Chief Investment
Officer” may include certain individuals holding the title of “treasurer” for the political
subdivision but who are not included in the definition in Subsection F. Each Treasurer or Chief
Investment Officer, as the case may be, shall be the trustee and representative of his or her
Participating Political Subdivision for purposes of this Agreement and shall vote the beneficial
interest of such Participating Political Subdivision in the Trust Fund, as prescribed in Part 3 of
this Agreement.

l. Fiscal Year. The first fiscal year of the Trust Fund shall be a short fiscal year
beginning on the Effective Date of this Agreement and ending on June 30, 2014. Each
subsequent fiscal year of the Trust Fund shall begin on the first day of July and end on the
thirtieth day of June.

J. Investment Policy. The term “Investment Policy” means the Virginia Investment
Pool Trust Fund Investment Policy, as established by the Board of Trustees, as amended from
time to time.

K. Prudent Person. A person who conducts himself faithfully, with intelligence, and
exercising sound discretion in the management of his affairs, not in regard to speculation, but in
regard to the permanent disposition of his funds, considering the probable income, as well as the
probable safety of capital to be invested.

L. State. The term “State” means the Commonwealth of Virginia.

M. Trust Fund. The term “Trust Fund” means the Virginia Investment Pool Trust
Fund, comprised of all of the assets set aside hereunder.

N. Trust Joinder Agreement. The term “Trust Joinder Agreement” meansS the
agreement, in the form attached hereto as Exhibit A, pursuant to which the Participating Political
Subdivision joins in the Trust Fund, with the Treasurer or Chief Investment Officer, as the case
may be, serving as the trustee of such Participating Political Subdivision, and agrees to be bound
by the terms and conditions of the Virginia Investment Pool Trust Fund Agreement, as provided
in Section 301 hereof.
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0. Trustees. The term “Trustees” means the individuals who serve on the Board of
Trustees of the Trust Fund pursuant to Section 106 hereof and their successors.

P. Virginia Code. The term “Virginia Code” means the laws embraced in the titles,
chapters, articles and sections designated and cited as the “Code of Virginia,” under the laws of
the State.

Section 102. GENERAL DUTIES AND MEETINGS OF THE BOARD OF TRUSTEES.

A. General Duties. The Board of Trustees and each Investment Manager appointed
pursuant to this Agreement shall discharge their respective duties under this Agreement solely as
follows: (i) except as otherwise provided by any applicable provision of any statute, regulation,
ordinance, or resolution, for the exclusive purpose of fulfilling the investment objectives of the
Participating Political Subdivisions and defraying the reasonable expenses of administering the
Trust Fund; (ii) with the care, skill, prudence, and diligence under the circumstances then
prevailing that a prudent person acting in a like capacity and familiar with such matters would
use in the conduct of an enterprise of like character and with like aims; and (iii) by diversifying
the investments of the Trust Fund so as to minimize the risk of large losses unless under the
circumstances, it is clearly prudent not to do so. However, the duties and obligations of the
Board of Trustees and each Investment Manager, respectively, as such, shall be limited to those
expressly imposed upon them, respectively, by this Agreement. The Board of Trustees shall
administer the Trust Fund in compliance with Chapter 45 of the Virginia Code (2.2-4500 et. seq.)

1. Authority of the Trustees. The Trustees shall have the power and
authority and shall be charged with the duty of general supervision and operation of the
Trust Fund, and shall conduct the business and activities of the Trust Fund in accordance
with this Agreement, the Trust Joinder Agreements, rules and regulations adopted by the
Board of Trustees and applicable law.

2. Trustees’ Liabilities. No Trustee shall be liable for any action taken
pursuant to this Agreement in good faith or for an omission except bad faith or gross
negligence, or for any act of omission or commission by any other Trustee. The Trustees
are hereby authorized and empowered to obtain, at the expense of the Trust Fund,
liability insurance fully protecting the respective Trustees, the Administrator, and the
Trust Fund from any loss or expense incurred, including reasonable attorney’s fees, for
all acts of the Trustees except bad faith or gross negligence. The Trust Fund shall save,
hold harmless and indemnify the Trustees and Administrator from any loss, damage or
expense incurred by said persons or entities while acting in their official capacity
excepting bad faith or gross negligence.

3. Standard of Review. In evaluating the performance of the Trustees,
compliance by the Trustees with this Agreement must be determined in light of the facts
and circumstances existing at the time of the Trustees’ decision or action and not by
hindsight.
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4. Limitations on Liabilities. The Trustees’ responsibilities and liabilities
shall be subject to the following limitations:

@ The Trustees shall have no duties other than those expressly set
forth in this Agreement and those imposed on the Trustees by applicable laws.

(b) The Trustees shall be responsible only for money actually received
by the Trustees, and then to the extent described in this Agreement.

(© The Trustees shall not be responsible for the correctness of any
determination of payments or disbursements from the Trust Fund.

(d) The Trustees shall have no liability for the acts or omissions of any
predecessor or successor in office.

(e The Trustees shall have no liability for (i) the acts or omissions of
any Investment Advisor or Advisors, or Investment Manager or Managers; (ii) the
acts or omissions of any insurance company; (iii) the acts or omissions of any
mutual fund; or (iv) following directions that are given to the Trustees by the
Treasurer or Chief Investment Officer in accordance with this Agreement.

B. Reliance on Counsel. The Board of Trustees may employ, retain or consult with
legal counsel, who may be counsel for the Administrator, concerning any questions which may
arise with reference to the duties and powers or with reference to any other matter pertaining to
this Agreement; and the opinion of such counsel shall be full and complete authorization and
protection in respect of any action taken or suffered by the Trustees in good faith in accordance
with the opinion of such counsel, and the Trustees shall not be individually or collectively liable
therefor.

C. Meetings. The Board of Trustees shall meet at least three times per year, and
more frequently if called, at the principal office of the Trust Fund or at such other location as
may be acceptable to a majority of the Trustees. One such meeting of the Board of Trustees
shall be held as soon as practicable after the adjournment of the annual meeting of Treasurers or
Chief Investment Officers of Participating Political Subdivisions at such time and place as the
Board of Trustees may designate. Other meetings of the Board of Trustees shall be held at
places within the Commonwealth of Virginia and at times fixed by resolution of the Board of
Trustees, or upon call of the Chairperson of the Board or a majority of the Trustees, on not less
than ten (10) days’ advance notice. Such notice shall be directed to the Trustees by mail to the
respective addresses of the Trustees as recorded in the office of the Trust Fund. The notice of
any special meetings of the Board of Trustees shall state the purpose of the meeting.

A majority of the number of Trustees elected and serving at the time of any
meeting shall constitute a quorum for the transaction of business. Each Trustee shall be entitled
to cast a single vote of equal weight on each question coming before the Board. Proxy voting is
not allowed. The act of a majority of Trustees present at a meeting at which a quorum is present,
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shall be the act of the Board of Trustees unless otherwise specified in this agreement. Less than
a quorum may adjourn any meeting.

Robert’s Rules of Order Newly Revised (1 " edition) shall be the parliamentary
authority for the Board of Trustees.

D. Office of the Trust Fund. The Administrator shall establish, maintain and provide
adequate funding for an office for the administration of the Trust Fund. The address of such
office is to be made known to the parties interested in or participating in the Trust Fund and to
the appropriate governmental agencies. The books and records pertaining to the Trust Fund and
its administration shall be kept and maintained at the office of the Trust Fund.

E. Execution of Documents. A certificate signed by a person designated by the
Board of Trustees to serve as Secretary shall be evidence of the action of the Trustees, and any
such certificate or other instrument so signed shall be kept and maintained at the office of the
Trust Fund and may be relied upon as an action of the Trustees.

F. Appointment and Removal of Administrator. The Virginia Local Government
Finance Corporation is hereby initially designated the Administrator pursuant to an
administrative services agreement between the parties. The Board of Trustees shall provide
compensation for the Administrator to administer the affairs of the Trust Fund. Any three (3)
Trustees may call for a vote of the Board of Trustees to remove the Administrator by providing
no less than 30 days’ notice to the other Trustees and to the Administrator. A vote will be
scheduled at the next meeting of the Board of Trustees, for which sufficient notice can be given,
at which meeting the Administrator may be removed on a majority vote of the Trustees then
serving . Upon removal of the Administrator, the Board of Trustees shall designate a successor
Administrator.

G. Duty to Furnish Information. The Treasurers or Chief Investment Officers and
the Board of Trustees shall furnish to each other any document, report, return, statement or other
information that the other reasonably deems necessary to perform duties imposed under this
Agreement or otherwise imposed by law.

H. Reliance _on Communications. The Board of Trustees may rely upon a
certification of a Treasurer or Chief Investment Officer with respect to any instruction, direction,
or approval of its Participating Political Subdivision and may continue to rely upon such
certification until a subsequent certification is filed with the Trustees. The Trustees shall have no
duty to make any investigation or inquiry as to any statement contained in any such writing but
may accept the same as fully authorized by the Treasurer or Chief Investment Officer and its
Participating Political Subdivision.

Section 103. ADMINISTRATIVE POWERS AND DUTIES.

A. Trustees. The Board of Trustees, in addition to all powers and authorities under
common law or statutory authority, including Chapter 45 of Title 2.2 of the Virginia Code
(88 2.2-4500 et seq.), and subject to the requirements and limitations imposed by the common
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law or statutory authority, including Chapter 45 of Title 2.2 of the Virginia Code (88§ 2.2-4500 et
seq.), shall have and in its sole and absolute discretion may exercise from time to time and at any
time, either through its own actions, delegation to the Administrator, or through a Custodian
selected by the Board of Trustees, the following administrative powers and authority with respect
to the Trust Fund:

1. To receive for the purposes hereof all cash contributions paid to it by or at
the direction of the Participating Political Subdivisions or their Treasurers or Chief
Investment Officers.

2. To hold, invest, reinvest, manage, administer and distribute cash balances
as shall be transferred to the Trustees from time to time by the Participating Political
Subdivisions or their Treasurers or Chief Investment Officers and the increments,
proceeds, earnings and income thereof for the exclusive benefit of Participating Political
Subdivisions.

3. To continue to hold any property of the Trust Fund that becomes
otherwise unsuitable for investment for as long as the Board of Trustees in its discretion
deems desirable; to reserve from investment and keep unproductive of income, without
liability for interest, cash temporarily awaiting investment and such cash as it deems
advisable, or as the Administrator from time to time may specify, in order to meet the
administrative expenses of the Trust Fund or anticipated distributions therefrom.

4. To hold property of the Trust Fund in the name of the Trust Fund, or in the
name of a nominee or nominees (e.g., registered agents), without disclosure of the trust,
or in bearer form so that it will pass by delivery, but no such holding shall relieve the
Board of Trustees of its responsibility for the safe custody and disposition of the Trust
Fund in accordance with the provisions of this Agreement; the books and records of the
Board of Trustees shall show at all times that such property is part of the Trust Fund and
the Board of Trustees shall be absolutely liable for any loss occasioned by the acts of its
nominee or nominees with respect to securities registered in the name of the nominee or
nominees.

4. To employ in the management of the Trust Fund suitable agents, without
liability for any loss occasioned by any such agents, so long as they are selected with the
care, skill, prudence, and diligence under the circumstances then prevailing that a prudent
person acting in a like capacity and familiar with such matters would use in the conduct
of an enterprise of a like character and with like aims.

5. To make, execute and deliver, as trustee, any deeds, conveyances, leases,
mortgages, contracts, waivers or other instruments in writing that it may deem necessary
or desirable in the exercise of its powers under this Agreement.

6. To do all other acts that it may deem necessary or proper to carry out any

of the powers set forth in this Section 103 or Section 202, to administer or carry out the
purposes of the Trust Fund, or as otherwise is in the best interests of the Trust Fund,
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provided, however, the Board of Trustees need not take any action unless in its opinion
there are sufficient Trust Fund assets available for the expense thereof.

7. To adopt rules and regulations governing the Trustees’ operations and
procedures.
8. To contract with municipal corporations, political subdivisions and other

public entities of State or of local government and private entities for the provision of
Trust Fund services and for the use or furnishing of services and facilities necessary,
useful, or incident to providing Trust Fund services.

9. To advise the Administrator on the establishment of expectations with
regard to the provision of administrative services and the establishment of appropriate fee
levels.

10.  To establish and charge fees for participation in the Trust Fund and for
additional administrative services provided to a Participating Political Subdivision in
addition to any fees charged by other administrative service providers.

11.  To collect and disburse all funds due or payable from the Trust Fund,
under the terms of this Agreement.

12.  To provide for and promulgate all rules, regulations, and forms deemed
necessary or desirable in contracting with Treasurers and Chief Investment Officers and
their Participating Political Subdivisions, in fulfilling the Trustees’ purposes and in
maintaining proper records and accounts.

13.  To employ insurance companies, banks, trust companies, investment
brokers, investment advisors, or others as agents for the receipt and disbursement of
funds held in trust for Participating Political Subdivisions.

14.  To determine, consistent with the applicable law and the procedures under
the Trust Fund, all questions of law or fact that may arise as to investments and the rights
of any Participating Political Subdivision to assets of the Trust Fund.

15.  Subject to and consistent with the Code and the Virginia Code, to construe
and interpret the Trust Agreement and to correct any defect, supply any omissions, or
reconcile any inconsistency in the Agreement.

16.  To contract for, purchase or otherwise procure insurance and investment
products.

B. Administrator. Pursuant to an administrative services agreement between the
Board of Trustees and the Administrator, the Administrator shall have the power and authority to
implement policy and procedural matters as directed by the Board of Trustees as they relate to
the ongoing operation and supervision of the Trust Fund and the provisions of this Agreement
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and applicable law. The Administrator shall immediately make application for a fidelity bond, to
any company designated by the Board of Trustees, in such amount as may be specified by the
Board of Trustees. The premium on such bond shall be paid from the Trust Fund, which bond
shall be continued in force in such amount as the Board of Trustees may from time to time
require. If the Administrator’s bond is refused, or is ever cancelled, the Administrator may be
removed on a majority vote of the Trustees then serving.

Section 104. TAXES, EXPENSES AND COMPENSATION OF TRUSTEES.

A. Taxes. The Administrator, without direction from the Board of Trustees, shall
pay out of the Trust Fund all taxes, if any, properly imposed or levied with respect to the Trust
Fund, or any part thereof, under applicable law, and, in its discretion, may contest the validity or
amount of any tax, assessment, claim or demand respecting the Trust Fund or any part thereof.

B. Expenses and Compensation. The Board of Trustees is authorized to set aside
from Participating Political Subdivision contributions received and the investment income earned
thereon a reasonable sum for the operating expenses and administrative expenses of the Trust
Fund including but not limited to, the employment of such administrative, legal, accounting, and
other expert and clerical assistance, and the purchase or lease of such materials, supplies and
equipment as the Board of Trustees, in its discretion, may deem necessary or appropriate in the
performance of its duties, or the duties of the agents or employees of the Trust Fund or the
Trustees.

All remaining funds coming into the Trust shall be set aside, managed and used
only for the benefit of Participating Political Subdivisions.

Section 105. COMMUNICATIONS.

Until notice is given to the contrary, communication to the Trustees or to the
Administrator shall be sent to them at the Trust Fund’s office in care of the Administrator. The
Administrator’s address is VML/VVACo Finance at 919 E. Main Street, Suite 1100 Richmond,
VA 23219.

Section 106. APPOINTMENT, RESIGNATION OR REMOVAL OF TRUSTEES.

A. Appointment of Trustees and Length of Appointment. The number of Trustees
serving on the Board of Trustees shall be fourteen (14).

1. The initial group of Trustees to establish the Trust Fund will be comprised
as follows: (a) the Treasurer of the City of Chesapeake, (b) the Treasurer of the City of
Roanoke, (c) five (5) individuals designated by the Board of Directors of the Virginia
Association of Counties (“VACo”), (d) five (5) individuals designated by the Board of
Directors of the Virginia Municipal League (“VML”), (e) the Executive Director of
VACo, who shall serve as a non-voting ex officio trustee, and (f) the Executive Director
of VML, who shall serve as a non-voting ex officio trustee. VACo and VML shall give
priority for appointment to Treasurers and Chief Investment Officers. The appointees of
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VACo and VML shall serve until successor trustees are elected at the first annual meeting
of the Treasurers and Chief Investment Officers.

2. With the first annual meeting of the Treasurers and Chief Investment
Officers, the Board of Trustees shall be divided into three classes, A, B, and C. Class A
will include the Treasurers of the two founding Participating Political Subdivisions, who
shall continue to serve for two 3-year terms until successor trustees are elected at the
annual meeting of the Treasurers and Chief Investment Officers to be held in Fiscal Year
2021 (the “Fiscal Year 2021 annual meeting”), and two trustees to be elected to serve
until successor trustees are elected at the annual meeting to be held in Fiscal Year 2018.
Class B, will serve for a transitional period until successor trustees are elected at the
annual meeting to be held in Fiscal Year 2017. Class C will serve for a transitional
period until successor trustees are elected at the annual meeting to be held in Fiscal Year
2016.

One of the Class B seats and one of the Class C seats will be designated to
be filled by a Treasurer or Chief Investment Officer of a locality with a population of
75,000 or less, according to the latest decennial census. Individuals who do not meet this
requirement may not be nominated for a seat so designated.

3. On or after July 1, 2014, the Trustees shall solicit nominations from the
Treasurers and Chief Investment Officers of Participating Political Subdivisions for two
Class A, four Class B, and four Class C Trusteeships, and such nominees, along with any
nominations from the floor, shall constitute the candidates for the election of Trustees by
vote at the Fiscal Year 2015 annual meeting of the Treasurers and Chief Investment
Officers as provided in Section 307. In the event that there are not a sufficient number of
eligible nominees from among Participating Political Subdivisions, nominations will be
provided by the Executive Directors of the Virginia Association of Counties and the
Virginia Municipal League. VACo and VML shall give priority for nomination, firstly,
to Treasurers and Chief Investment Officers of Participating Political Subdivisions and,
secondly, to treasurers and chief investment officers of non-participating political
subdivisions.

4. On or after July 1, 2015, the Trustees shall solicit nominations from
Treasurers and Chief Investment Officers of Participating Political Subdivisions for Class
C Trusteeships, and such nominees, along with any nominations from the floor, shall
constitute the candidates for the election of Trustee by vote at the Fiscal Year 2016
annual meeting of the Treasurers and Chief Operating Officers as provided in Section
307. In the event that there are not a sufficient number of eligible nominees from among
Participating Political Subdivisions, nominations will be provided by the Executive
Directors of the Virginia Association of Counties and the Virginia Municipal League.
VACo and VML shall give priority for nomination, firstly, to Treasurers and Chief
Investment Officers of Participating Political Subdivisions and, secondly, to treasurers
and chief investment officers of non-participating political subdivisions.
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5. At each annual meeting of Treasurers and Chief Investment Officers
following the transitional period, the successors to the class of Trustees whose terms shall
then expire shall be identified as being of the same class as the trustees they succeed and
elected to hold office for a term expiring at the third succeeding annual meeting of
Treasurers and Chief Investment Officers. Trustees shall hold their offices until the next
annual meeting of Treasurers and Chief Investment Officers for such Trustee’s respective
Class and until their successors are elected and qualify.

6. At each annual meeting of the Treasurers and Chief Investment Officers,
the incumbent Trustees will present all nominations received for each class of Trustees
(A, B, and/or C) for which an election is to be held and entertain nominations from the
floor. If a Treasurer or Chief Investment Officer does not designate a particular class for
its nominee(s), such names will be included on the lists of eligible nominees for each
class for which an election is to be held unless the individual named is elected to another
seat.

7. No individual Trustee may be elected or continue to serve as a Trustee
after becoming an owner, officer or employee of the Administrator, an Investment
Advisor, an Investment Manager or a Custodian. Beginning with the FY 2017 annual
meeting, no Trustee may be elected or continue to serve as a Trustee unless he or she is a
Treasurer or Chief Investment Officer of a Participating Political Subdivision or has
received a delegation of authority according to the requirements of Section 106(A)(8). In
the event that there are not a sufficient number of eligible nominees as of the date of the
annual meeting, the position will be declared vacant.

8. A Treasurer or Chief Investment Officer may delegate to a subordinate
officer who holds investment responsibilities the authority to seek election to and serve as
a member of the Board of Trustees as a representative of the Participating Political
Subdivision. Such officers will be entitled to the same rights and responsibilities as
Treasurers and Chief Investment Officers with respect to seeking election to and serving
on the Board of Trustees. The delegation of authority and any subsequent rescission of a
delegation of authority must be delivered in writing to the Secretary of the Board of
Trustees. If a delegation of authority is rescinded, the affected position on the Board of
Trustees will be considered vacated. All references to “Treasurers” and “Chief
Investment Officers” in Section 106 will pertain equally to such individuals delegated
authority under this provision.

9. Each Trustee and each successor Trustee shall acknowledge and consent
to his or her election as a Trustee at the annual meeting at which he/she is elected or, if
subsequent to the annual meeting, by giving written notice of acceptance of such election
to the Chairperson of the Trustees.

B. Resignation of a Trustee.

1. A Trustee may resign from all duties and responsibilities under this
Agreement by giving written notice to the Chairperson of the Trustees. The Chairperson
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may resign from all duties and responsibilities under this Agreement by giving written
notice to all of the other Trustees. Such notice shall state the date such resignation shall
take effect and such resignation shall take effect on such date but not later than sixty (60)
days after the date such written notice is given.

2. Any Trustee, upon leaving office, shall forthwith turn over and deliver to
the Administrator at the principal office of the Trust Fund any and all records, books,
documents or other property in his or her possession or under his or her control which
belong to the Trust Fund.

C. Removal of a Trustee. Each Trustee, unless due to resignation, death, incapacity,
removal, or conviction of a felony or any offense for which registration is required as defined in
Virginia Code 8 9.1-902, shall serve and shall continue to serve as Trustee hereunder, subject to
the provisions of this Agreement.

A Trustee shall relinquish his or her office or may be removed by a majority vote
of the Trustees then serving or ipso facto when the Employer which he/she represents is no
longer a Participating Political Subdivision in the Trust Fund. Notice of removal of a Trustee
shall be furnished to the other Trustees by the Chairperson of the Trustees and shall set forth the
effective date of such removal. Notice of removal of the Chairperson shall be furnished to the
other Trustees by the Administrator and shall set forth the effective date of such removal.

D. Appointment of a Successor Trustee. Except as otherwise provided in part A.1 of
this Section with respect to the initial term of Class A Trustees, in the event a Trustee shall die,
resign, become incapacitated, be removed from office, or convicted of a felony or any offense for
which registration is required as defined in Virginia Code 8§ 9.1-902, a successor Trustee shall be
elected forthwith by the affirmative vote of the majority of the remaining Trustees though less
than a quorum of the Board of Trustees. The notice of the election of a successor Trustee shall
be furnished to the other Trustees by the Chairperson. In case of the removal, death, resignation,
etc. of the Chairperson, notice of the election of a successor Trustee, and the new Chairperson,
shall be furnished to the other Trustees by the Administrator. Nominations for interim
replacement of vacant positions may be made by any member of the Board of Trustees. The
term of office of any Trustee so elected shall expire at the next Annual Meeting of Treasurers
and Chief Investment Officers at which Trustees are elected. The successor Trustee shall be
elected to complete the term for the Class to which such Trustee has been assigned. In the event
that a vacancy occurs in the office of either the Treasurer of Chesapeake or the Treasurer of
Roanoke prior to the FY 2021 annual meeting, the newly assigned Treasurer of the founding
Participating Political Subdivision will automatically assume the vacant position.

E. Trustees’ Rights. In case of the death, resignation or removal of any one or more
of the Trustees, the remaining Trustees shall have the powers, rights, estates and interests of this
Agreement as Trustees and shall be charged with the duties of this Agreement; provided in such
cases, no action may be taken unless it is concurred in by a majority of the remaining Trustees.
However, if such vacancies leave less than a quorum of Trustees, the remaining trustees may
only act to appoint successors. Only after a quorum has been established may the trustees take
the other actions established in this subsection.
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Section 107. BONDING.

All Trustees shall immediately make application for a fidelity bond, to any company
designated by the Board of Trustees, in such amount as may be specified by the Board of
Trustees. Premiums on such bonds shall be paid from the Trust Fund, which bonds shall be
continued in force in such amount as the Board of Trustees may from time to time require. If a
Trustee’s bond is refused, or is ever cancelled, except with the Board of Trustees’ approval, such
Trustee may be removed from office by majority vote of the Trustees then serving.

PART 2 — PROVISIONS APPLICABLE TO INVESTMENTS

Section 200. APPLICATION.

The provisions of Part 2 apply to the investments of the Trust Fund.

Section 201. ADMINISTRATION OF TRUST.

A. General. All such assets shall be held by the Trustees in the Trust Fund.

B. Contributions. The Board of Trustees hereby delegates to the Custodian the
responsibility for accepting cash contributions to the Trust Fund, and the Custodian shall have
the responsibility for accepting cash contributions by Participating Political Subdivisions. Assets
held in the Trust Fund shall be dedicated to the benefit of each Participating Political
Subdivision, respectively, or to defraying reasonable expenses of the Trust Fund. All
contributions by a Participating Political Subdivision shall be transferred to the Trust Fund to be
held, managed, invested and distributed as part of the Trust Fund by the Trustees in accordance
with the provisions of this Agreement and applicable law.

C. Applicable Laws and Regulations, The Board of Trustees shall be authorized to
take the steps it deems necessary or appropriate to comply with any laws or regulations
applicable to the Trust Fund.

D. Accumulated Share. No Participating Political Subdivision shall have any right,
title or interest in or to any specific assets of the Trust Fund, but shall have an undivided
beneficial interest in the Trust Fund; however, there shall be a specific accounting of assets
allocable to each Participating Political Subdivision.

Section 202. MANAGEMENT OF INVESTMENTS OF THE TRUST FUND.

A. Authority of Trustees. Except as set forth in subsections C, D, F, or G of this
Section, and except as otherwise provided by law, the Board of Trustees shall have exclusive
authority and discretion to manage and control the assets of the Trust Fund held by them
pursuant to the guidelines established by the Board of Trustees in the Investment Policy.
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B. Investment Policy. The Board of Trustees, as its primary responsibility under this
Agreement, shall develop a written Investment Policy establishing guidelines applicable to the
investment of the assets of the Trust Fund, and from time to time shall modify such Investment
Policy, in light of the short and long-term financial interests of the Participating Political
Subdivisions and the Trust Fund. The Investment Policy shall serve as the description of the
funding policy and method for the Trust Fund.

C. Investment Advisor. From time to time, the Administrator may, pursuant to
approval of the Board of Trustees, appoint one (1) or more independent Investment Advisors
(“Investment Advisor”), pursuant to a written investment advisory agreement with each,
describing the powers and duties of the Investment Advisor with regard to the management of all
or any portion of any investment or trading account of the Trust Fund. The Investment Advisor
shall review, a minimum of every calendar quarter, the suitability of the Trust Fund’s
investments, the performance of the Investment Managers and their consistency with the
objectives of the Investment Policy with assets in the portion of the Trust Fund for which the
Investment Manager has responsibility for management, acquisition or disposition.

If the Administrator contracted with a lead Investment Advisor prior to the
establishment of this Agreement, the Board of Trustees may ratify such contract. The lead
Investment Advisor will serve at the pleasure of the Board of Trustees and will be compensated
for its recurring, usual and customary services.

Subject to the approval of the Board of Trustees, the Investment Advisor shall
recommend an asset allocation for the Trust Fund that is consistent with the objectives of the
Investment Policy. If the Board of Trustees shall approve a separate Investment Policy with
respect to assets in a segregated portion of the Trust Fund, the Investment Advisor shall
recommend an asset allocation for such segregated portion of the Trust Fund that is consistent
with the objectives of such Investment Policy. At least annually, the Investment Advisor shall
review the Investment Policy and asset allocation with the Board of Trustees. The Investment
Advisor shall also advise the Board of Trustees with regard to investing in a manner that is
consistent with applicable law, based on majority vote of the Board of Trustees, and in
consideration of the expected distribution requirements of the Plans.

D. Investment Managers. The Board of Trustees, from time to time, may appoint
one (1) or more independent Investment Managers (“Investment Manager”), pursuant to a
written investment management agreement with each, describing the powers and duties of the
Investment Manager to invest and manage all or a portion of the Trust Fund. The Investment
Manager shall have the power to direct the management, acquisition or disposition of that
portion of the Trust Fund for which the Investment Manager is responsible.

The Board of Trustees shall be responsible for ascertaining that each Investment
Manager, while acting in that capacity, satisfies the following requirements:

1. The Investment Manager is either (i) registered as an investment advisor
under the Investment Advisors Act of 1940, as amended; (ii) a bank as defined in that
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Act; or (iii) an insurance company qualified to perform the services described herein
under the laws of more than one state; and

2. The Investment Manager has acknowledged in writing to the Board of
Trustees that it is a fiduciary with respect to the assets in the portion of the Trust Fund for
which the Investment Manager has responsibility for management, acquisition or
disposition.

If the Administrator contracted with a lead Investment Manager prior to the
establishment of this Agreement, the Board of Trustees may ratify such contract. The lead
Investment Manager will serve at the pleasure of the Board of Trustees and will be compensated
for its recurring, usual and customary services.

E. Custodian. The Custodian is responsible for holding all funds and securities in a
separate account in the name of the Trust, collecting all income and principal due the Trust from
securities held, accepting contributions and distributing redemptions, and properly accepting for
delivery and/or delivering securities in accordance with the contract between the Trust and each
Custodian. It will maintain a record of the shares of beneficial interest owned by Participants
and will provide fund accounting services for the Trust, to include calculation of the net asset
value of the Portfolio on a semi-monthly basis. The Custodian shall provide monthly statements
and performance reports to each participant and at the request of the Board of Trustees certify the
value of any property of the Trust Fund managed by the Investment Manager(s). The Trustees
shall be entitled to rely conclusively upon such valuation for all purposes under the Trust Fund.

F. Absence of Trustees’ Responsibility for Investment Advisor and Manager.
Except to the extent provided in paragraph A of Section 102 above, the Board of Trustees,
collectively and individually, shall not be liable for any act or omission of any Investment
Manager and shall not be under any obligation to invest or otherwise manage the assets of the
Trust Fund that are subject to the management of any Investment Manager. Without limiting the
generality of the foregoing, the Board of Trustees shall be under no duty at any time to make any
recommendation with respect to disposing of or continuing to retain any such asset.
Furthermore, the Board of Trustees, collectively and individually, shall not be liable by reason of
its taking or refraining from taking the advice of the Investment Advisor any action pursuant to
this Section, nor shall the Board of Trustees be liable by reason of its refraining from taking any
action to remove or replace any Investment Manager on advice of the Investment Advisor; and
the Trustees shall be under no duty to make any review of an asset acquired at the direction or
order of an Investment Manager.

G.. Reporting. The Board of Trustees shall be responsible for and shall cause to be
filed periodic audits, valuations, reports and disclosures of the Trust Fund as are required by law
or agreements. Notwithstanding anything herein to the contrary, the Board of Trustees shall
cause the Trust Fund to be audited by a certified public accounting firm retained for this purpose
at least once each year. The Board of Trustees may employ professional advisors to prepare
such audits, valuations, reports and disclosures and the cost of such professional advisors shall be
borne by the Trust Fund.
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H. Commingling Assets. Except to the extent prohibited by applicable law, the
Board of Trustees may commingle the assets of all Participating Political Subdivisions held by
the Board of Trustees under this Agreement for investment purposes in the Trust Fund and shall
hold the Trust Fund in trust and manage and administer the same in accordance with the terms
and provisions of this Agreement. However, the assets of each Participating Political
Subdivision shall be accounted for separately.

Section 203. ACCOUNTS.

The Trustees shall keep or cause to be kept at the expense of the Trust Fund accurate and
detailed accounts of all its receipts, investments and disbursements under this Agreement, with
the Trustees causing the Investment Advisor to account separately for each Investment
Manager’s portion of the Trust Fund.

Section 204. DISBURSEMENTS FROM THE TRUST.

A. Trust Payments. The Board of Trustees hereby delegates to the Administrator the
responsibility for making payments from the Trust Fund. In accordance with rules and
regulations established by the Board of Trustees, the Administrator shall make payments from
the Trust Fund as directed by the Treasurer or Chief Investment Officer of each Participating
Political Subdivision. Payments shall be made in such manner, in such amounts and for such
purposes as may be directed by the respective Treasurer or Chief Investment Officer. Payments
from the Trust Fund shall be made by electronic transfer or check (or the check of an agent) for
deposit to the order of the payee. Payments or other distributions hereunder may be mailed to
the payee at the address last furnished to the Administrator. The Trustees shall not incur any
liability on account of any payment or other distribution made by the Trust Fund in accordance
with this Section. Such payment shall be in full satisfaction of claims hereunder against the
Trustee, Administrator or Participating Political Subdivision.

B. Allocation of Expenses. The Trustees shall pay all expenses of the Trust Fund
from the assets in the Trust Fund. All expenses of the Trust Fund, which are allocable to a
particular investment option or account, may be allocated and charged to such investment option
or account as determined by the Trustees. All expenses of the Trust Fund which are not
allocable to a particular investment option or account shall be charged to each such investment
option or account in the manner established by the Trustees.

Section 205. INVESTMENT OPTIONS.

The Trustees shall initially establish one (1) investment option within the Trust Fund
pursuant to the Investment Policy, for communication to, and acceptance by, Treasurers and
Chief Investment Officers. Following development of the initial “investment option” pursuant to
the Investment Policy, the Board of Trustees may develop additional investment options,
reflecting different risk/return objectives and corresponding asset mixes, for selection by
Treasurers and Chief Investment Officers, as alternatives to the initial investment option. The
determination to add alternative investment options to the Investment Policy, and the
development of each such investment option, are within the sole and absolute discretion of the
Board of Trustees. The Trustees shall transfer to any deemed investment option developed
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hereunder such portion of the assets of the Trust Fund as appropriate. The Trustees shall
manage, acquire or dispose of the assets in an investment option in accordance with the
directions given by each Treasurer or Chief Investment Officer. All income received with
respect to, and all proceeds received from, the disposition of property held in an investment
option shall be credited to, and reinvested in, such investment option.

If multiple investment options are developed, from time to time, the Board of Trustees
may eliminate an investment option, and the proceeds thereof shall be reinvested in the
remaining investment option having the shortest duration of investments unless another
investment option is selected in accordance with directions given by the Treasurer or Chief
Investment Officer.

Notwithstanding anything in this agreement to the contrary, the Board of Trustees, in its
sole discretion, may establish a separate, short-term investment option or fund, to facilitate
contributions, disbursements or other short-term liquidity needs of the Trust or of particular
Participating Political Subdivisions. Separate investment funds within the Trust Fund and
varying percentages of investment in any such separate investment fund by the Participating
Political Subdivisions, to the extent so determined by the Board of Trustees, are expressly
permitted.

PART 3 — PROVISIONS APPLICABLE TO PARTICIPATING POLITICAL
SUBDIVISIONS

Section 300. APPLICATION.

The provisions of Part 3 set forth the rights of Participating Political Subdivisions.

Section 301. PARTICIPATING POLITICAL SUBDIVISIONS.

A. Approval. The Board of Trustees or its designee shall receive applications from
Treasurers and Chief Investment Officers of Participating Political Subdivisions for membership
in the Trust Fund and shall approve or disapprove such applications for membership in
accordance with the terms of this Agreement, the Trust Joinder Agreement, and the rules and
regulations established by the Board of Trustees for admission of new Participating Political
Subdivisions. The Board of Trustees shall have total discretion in determining whether to accept
a new member. The Board of Trustees may delegate the authority for membership approval to
the Administrator.

B. Execution of Trust Joinder Agreement. Once the governing body of a political
subdivision has approved an ordinance or resolution to participate in the Trust Fund, its
Treasurer or Chief Investment Officer, serving as trustee for such political subdivision, may
execute a Trust Joinder Agreement in such form and content as prescribed by the Board of
Trustees. By the execution of the Trust Joinder Agreement, the Participating Political
Subdivision agrees to be bound by all the terms and provisions of this Agreement, the Trust
Joinder Agreement, and any rules and regulations adopted by the Trustees under this
Agreement. The Treasurer or Chief Investment Officer of each Participating Political
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Subdivision, serving as such Participating Political Subdivision’s trustee shall represent such
Participating Political Subdivision’s interest in all meetings, votes, and any other actions to be
taken by a Participating Political Subdivision hereunder, provided that a Treasurer who elects not
to invest public funds pursuant to the Joinder Agreement shall have no obligation to serve as a
trustee for his or her locality.

C. Continuing as a Participating Political Subdivision. Application for participation
in this Agreement, when approved in writing by the Board of Trustees or its designee, shall
constitute a continuing contract for each succeeding fiscal year unless terminated by the Trustees
or unless the Participating Political Subdivision resigns or withdraws from this Agreement by
written notice sent by its duly authorized official. The Board of Trustees may terminate a
Participating Political Subdivision’s participation in this Agreement for any reason by vote of a
three-fourths (3/4) majority of the voting members of the Board of Trustees present at a duly
called meeting. If the participation of a Participating Political Subdivision is terminated, the
Board of Trustees and the Administrator shall effect the withdrawal of such Participating
Political Subdivision’s beneficial interest in the Trust in accordance with its usual withdrawal
policies.

Section 302. MEETINGS OF PARTICIPATING POLITICAL SUBDIVISIONS.

A Places of Meetings. All meetings of the Treasurers and Chief Investment Officers
shall be held at such place, within the Commonwealth of Virginia, as from time to time may be
fixed by the Trustees.

B. Annual Meetings. The annual meeting of the Treasurers and Chief Investment
Officers of Participating Political Subdivisions, for the election of Trustees and for the
transaction of such other business as may come before the annual meeting, shall be held at such
time on such business day between September 1% and October 31* as shall be designated by
resolution of the Board of Trustees.

C. Special Meetings. Special meetings of the Treasurers or Chief Investment
Officers for any purpose or purposes may be called at any time by the Chairperson of the Board
of Trustees, by the Board of Trustees, or if Treasurers and Chief Investment Officers together
holding at least twenty percent (20%) of all votes entitled to be cast on any issue proposed to be
considered at the special meeting sign, date and deliver to the Trust Fund’s Secretary one or
more written demands for the meeting describing the purpose or purposes for which it is to be
held. At a special meeting no business shall be transacted and no action shall be taken other than
that stated in the notice of the meeting.

D. Notice of Meetings. Written notice stating the place, day and hour of every
meeting of the Treasurers and Chief Investment Officers and, in case of a special meeting, the
purpose or purposes for which the meeting is called, shall be given not less than ten (10) nor
more than sixty (60) days before the date of the meeting to each Participating Political
Subdivision’s Treasurer or Chief Investment Officer of record entitled to vote at such meeting, at
the address which appears on the books of the Trust Fund. Such notice may include any rules
established by the Board of Trustees governing the nomination and election of candidates,
determination of vote allocations, and other such matters.
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E. Quorum. Any number of Treasurers and Chief Investment Officers together
holding at least a majority of the outstanding beneficial interests entitled to vote with respect to
the business to be transacted, who shall be physically present in person at any meeting duly
called, shall constitute a quorum of such group for the transaction of business. If less than a
quorum shall be in attendance at the time for which a meeting shall have been called, the meeting
may be adjourned from time to time by a majority of the Treasurers and Chief Investment
Officers present. Once a beneficial interest is represented for any purpose at a meeting of
Treasurers and Chief Investment Officers, it shall be deemed present for quorum purposes for the
remainder of the meeting and for any adjournment of that meeting unless a new record date is, or
shall be, set for that adjourned meeting.

F. Voting. At any meeting of the Treasurers and Chief Investment Officers, each
Treasurer or Chief Investment Officer entitled to vote on any matter coming before the meeting
shall, as to such matter, have one vote, in person, for each two hundred fifty thousand ($250,000)
dollars, or fraction thereof, invested in its name in the Trust Fund, based upon an annual
weighted average during the previous fiscal year ending June 30. Notwithstanding the preceding
sentence, at any meeting held after the date the tenth (10™) Participating Political Subdivision
joins the Trust, no one Treasurer or Chief Investment Officer may vote more than twenty percent
(20%) of the total votes cast. A Treasurer or Chief Investment Officer may, by written and
signed proxy, designate another employee or elected official of his/her Participating Political
Subdivision to cast his/her votes in person at the meeting. A delegation of authority issued under
Section 106(A)(8) does not replace the requirement for a written and signed proxy at meetings of
the Treasurers and Chief Investment Officers of Participating Political Subdivisions.

If a quorum is present at a meeting of the Treasurers and Chief Investment Officers,
action on a matter other than election of Trustees shall be approved if the votes cast favoring the
action exceed the votes cast opposing the action, unless a vote of a greater number is required by
this Agreement. If a quorum is present at a meeting of the Treasurers and Chief Investment
Officers, nominees for Trustees for all open seats for each class of Trustees on the Board of
Trustees shall be elected by a plurality of the votes cast by the beneficial interests entitled to vote
in such election.

Treasurers and Chief Investment Officers at the annual meeting will vote at one time to
fill all open positions within a single class of Trustees. Elections will be held by class, in the
order of the length of the terms to be filled, beginning with the longest term. Each Treasurer or
Chief Investment Officer will cast up to the full number of its votes for each open position within
a class of Trustees but may not cast votes for more than the number of open positions in such
class. Those nominees receiving the largest plurality of votes, up to the number of positions to
be filled, will be declared elected. Subsequent votes may be held to break any ties, if necessary,
in order to elect the correct number of Trustees.
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PART 4 — PROVISIONS APPLICABLE TO OFFICERS

Section 401. ELECTION AND REMOVAL OF OFFICERS.

A. Election of Officers; Terms. The Board of Trustees shall appoint the officers of
the Trust Fund. The officers of the Trust Fund shall consist of a Chairperson of the Board, a
Vice-Chairperson, and a Secretary. The Secretary need not be a member of the Board of
Trustees and may be the Administrator. Other officers, including assistant and subordinate
officers, may from time to time be elected by the Board of Trustees, and they shall hold office
for such terms as the Board of Trustees may prescribe. All officers shall hold office until the
next annual meeting of the Board of Trustees and until their successors are elected.

B. Removal of Officers; Vacancies. Any officer of the Trust Fund may be removed
summarily with or without cause, at any time, on a three-fourths (%) vote of the Board of
Trustees present at a duly called meeting. Vacancies may be filled by the Board of Trustees.

Section 402. DUTIES.

A. Duties, generally. The officers of the Trust Fund shall have such duties as
generally pertain to their offices, respectively, as well as such powers and duties as are
prescribed by law or are hereinafter provided or as from time to time shall be conferred by the
Board of Trustees. The Board of Trustees may require any officer to give such bond for the
faithful performance of such officer’s duties as the Board of Trustees may see fit.

B. Duties of the Chairperson. The Chairperson shall be selected from among the
Trustees. Except as otherwise provided in this Agreement or in the resolutions establishing such
committees, the Chairperson shall be ex officio a member of all Committees of the Board of
Trustees. The Chairperson shall preside at all Board meetings. The Chairperson may sign and
execute in the name of the Trust Fund stock certificates, deeds, mortgages, bonds, contracts or
other instruments except in cases where the signing and the execution thereof shall be expressly
delegated by the Board of Trustees or by this Agreement to some other officer or agent of the
Trust Fund or as otherwise required by law. In addition, he/she shall perform all duties incident
to the office of the Chairperson and such other duties as from time to time may be assigned to the
Chairperson by the Board of Trustees. In the event of any vacancy in the office of the
Chairperson, the Vice-Chairperson shall serve as Chairperson on an interim basis until such
vacancy is filled by subsequent action of the Board of Trustees.

C. Duties of the Vice-Chairperson. The Vice-Chairperson, if any, shall be selected
from among the Trustees and shall have such powers and duties as may from time to time be
assigned to the Vice-Chairperson. The Vice-Chairperson will preside at meetings in the absence
of the Chairperson.

D. Duties of the Secretary. The Secretary shall act as secretary of all meetings of the
Board of Trustees and of the Treasurers and Chief Investment Officers. When requested, the
Secretary shall also act as secretary of the meetings of the Committees of the Board of Trustees.
The Secretary shall keep and preserve the minutes of all such meetings in permanent books. The
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Secretary shall see that all notices required to be given by the Trust Fund are duly given and
served. The Secretary may, at the direction of the Board of Trustees, sign and execute in the
name of the Trust Fund stock certificates, deeds, mortgages, bonds, contracts or other
instruments, except in cases where the signing and execution thereof shall be expressly delegated
by the Board of Trustees or by this Agreement. The Secretary shall have custody of all deeds,
leases, contracts and other important Trust Fund documents; shall have charge of the books,
records and papers of the Trust Fund relating to its organization and management as a trust; and
shall see that all reports, statements and other documents required by law are properly filed.

PART 5 — MISCELLANEOUS PROVISIONS

Section 501. TITLES.

The titles to Parts and Sections of this Agreement are placed herein for convenience of
reference only, and the Agreement is not to be construed by reference thereto.

Section 502. SUCCESSORS.

This Agreement shall bind and inure to the benefit of the successors and assigns of the
Trustees, the Treasurers and Chief Investment Officers, and the Participating Political
Subdivisions.

Section 503. COUNTERPARTS.

This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original but all of which together shall constitute but one instrument, which may
be sufficiently evidenced by any counterpart. Any Participating Political Subdivision that
formally applies for participation in this Agreement by its execution of a Trust Joinder
Agreement which is accepted by the Trustees shall thereupon become a party to this Agreement
and be bound by all of the terms and conditions thereof, and said Trust Joinder Agreement shall
constitute a counterpart of this Agreement.

Section 504. AMENDMENT OR TERMINATION OF THIS AGREEMENT;
TERMINATION OF PLANS.

A. Duration. The Trust shall be perpetual, subject to the termination provisions
contained in Section 504, Subsection C below.

B. Amendment. This Agreement may be amended in writing at any time by the vote
of a two-thirds (2/3) majority of the Trustees. Notwithstanding the preceding sentence, this
Agreement may not be amended so as to change its purpose as set forth herein or to permit the
diversion or application of any funds of the Trust Fund for any purpose other than those specified
herein.

The Board of Trustees, upon adoption of an amendment to this Agreement, shall
provide notice by sending a copy of any such amendment to each Treasurer and Chief
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Investment Officer within 15 days of adoption of such amendment. If a Treasurer or Chief
Investment Officer objects to such amendment, the Treasurer or Chief Investment Officer must
provide written notice of its objection and intent to terminate its participation in the Trust Fund
by registered mail delivered to the Administrator within ninety (90) days of such notice, and if
such notice is given, the amendments shall not apply to such Participating Political Subdivision
for a period of 180 days from the date of adoption of such amendments. The Participating
Political Subdivision’s interest shall be terminated in accordance with the provisions of
paragraph B of this section.

C. Withdrawal and Termination. Any Participating Political Subdivision may at any
time in its sole discretion withdraw and terminate its interest in this Agreement and any trust
created hereby by giving written notice from the Participating Political Subdivision’s Treasurer
or Chief Investment Officer to the Trustees in the manner prescribed by this Section. The Trust
Fund may be terminated in its entirety when all participation interests of all Participating
Political Subdivisions have been terminated in their entirety. This Agreement and the Trust
Fund will then be terminated in its entirety pursuant to Virginia law.

In case of a termination of this Agreement, either in whole or in part by a
Participating Political Subdivision, the Trustees shall hold, apply, transfer or distribute the
affected assets of the Trust Fund in accordance with the applicable provisions of this Agreement
and as directed by the Treasurer or Chief Investment Officer of each Participating Political
Subdivision. Upon any termination, in whole or in part, of this Agreement, the Trustees shall
have a right to have their respective accounts settled as provided in this Section 504.

In the case of the complete or partial termination of this Agreement as to one or
more Participating Political Subdivisions, the affected assets of the Trust Fund shall continue to
be held pursuant to the direction of the Trustees, for the benefit of the Participating Political
Subdivision, until the Trustees, upon recommendation of the Administrator, distribute such
assets to a Participating Political Subdivision, or other suitable arrangements for the transfer of
such assets have been made. This Agreement shall remain in full effect with respect to each
Participating Political Subdivision that does not terminate or withdraw its participation in the
Trust Fund, or whose participation is not terminated by the Trustees. However, if distributions
must be made, the Treasurer or Chief Investment Officer of each Participating Political
Subdivision shall be responsible for directing the Administrator on how to distribute the
beneficial interest of such Participating Political Subdivision. In the absence of such direction,
the Administrator may take such steps as it determines are reasonable to distribute such
Participating Political Subdivision’s interest.

A Participating Political Subdivision must provide written notice of its intent to
terminate its participation in the Trust Fund by registered mail signed by the appropriate official
of the subdivision and delivered to the Administrator.

Notwithstanding the foregoing, the Trustees shall be required to pay out any
assets of the Trust Fund to Participating Political Subdivisions upon termination of this
Agreement or the Trust Fund, in whole or in part, upon receipt by the Trustees of written
certification from the Administrator that all provisions of law with respect to such termination
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have been complied with. The Administrator shall provide the required written certification to
the Trustees within three (3) working days of receiving a written notice of intent to terminate as
described above. The Trustees shall rely conclusively on such written certification and shall be
under no obligation to investigate or otherwise determine its propriety.

When all of the assets of the Trust Fund affected by a termination have been
applied, transferred or distributed and the accounts of the Trustees have been settled, then the
Trustees and Administrator shall be released and discharged from all further accountability or
liability respecting the Trust Fund, or portions thereof, affected by the termination and shall not
be responsible in any way for the further disposition of the assets of the Trust Fund, or portions
thereof, affected by the termination or any part thereof so applied, transferred or distributed;
provided, however, that the Trustees shall provide full and complete accounting for all assets up
through the date of final disposition of all assets held in the Trust.

Section 505. SPENDTHRIFT PROVISIONS; PROHIBITION OF ASSIGNMENT OF
INTEREST.

The Trust Fund shall be exempt from taxation and execution, attachment, garnishment, or
any other process. No Participating Political Subdivision or other person with a beneficial
interest in any part of the Trust Fund may commute, anticipate, encumber, alienate or assign the
beneficial interests or any interest of a Participating Political Subdivision in the Trust Fund, and
no payments of interest or principal shall be in any way subject to any person’s debts, contracts
or engagements, nor to any judicial process to levy upon or attach the interest or principal for
payment of those debts, contracts, or engagements.

Section 506. VIRGINIA FREEDOM OF INFORMATION ACT.

The Administrator shall give the public notice of the date, time, and location of any
meeting of the Board of Trustees’ or of the Treasurers and Chief Investment Officers in the
manner and as necessary to comply with the Virginia Freedom of Information Act (Va. Code
88 2.2-3700 et seq.). The Secretary or its designee shall keep all minutes of all meetings,
proceedings and acts of the Trustees and of Treasurers and Chief Investment Officers, but such
minutes need not be verbatim. Copies of all minutes of the Trustees and of Treasurers and Chief
Investment Officers shall be sent by the Secretary or its designee to the Trustees.

All meetings of the Board of Trustees and of Treasurers or Chief Investment Officers
shall be open to the public, except as provided in § 2.2-3711 of the Virginia Code. No meeting
shall be conducted through telephonic, video, electronic or other communication means where
the members are not physically assembled to discuss or transact public business, except as
provided in §8 2.2-3708 or 2.2-3708.1 of the Virginia Code.
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Section 507. JURISDICTION.

This Agreement shall be interpreted, construed and enforced, and the trust or trusts
created hereby shall be administered, in accordance with the laws of the United States and of the
Commonwealth of Virginia, excluding Virginia’s law governing the conflict of laws.

Section 508. SITUS OF THE TRUST.

The situs of the trust or trusts created hereby is the Commonwealth of Virginia. All
questions pertaining to its validity, construction, and administration shall be determined in
accordance with the laws of the Commonwealth of Virginia. Venue for any action regarding this
Agreement is the City of Richmond, Virginia.

Section 509. CONSTRUCTION.

Whenever any words are used in this Agreement in the masculine gender, they shall be
construed as though they were also used in the feminine or neuter gender in all situations where
they would so apply and whenever any words are used in this Agreement in the singular form,
they shall be construed as though they were also used in the plural form in all situations where
they would so apply, and whenever any words are used in this Agreement in the plural form,
they shall be construed as though they were also in the singular form in all situations where they
would so apply.

Section 510. CONFLICT.

In resolving any conflict among provisions of this Agreement and in resolving any other
uncertainty as to the meaning or intention of any provision of the Agreement, the interpretation
that (i) causes the Trust Fund to be exempt from tax under Code Sections 115 and 501(a), and
(i) causes the participating Plan and the Trust Fund to comply with all applicable requirements
of law shall prevail over any different interpretation.

Section 511. NO GUARANTEES.

Neither the Administrator nor the Trustees guarantee the Trust Fund from loss or
depreciation or for the payment of any amount which may become due to any person under any
participating Plan or this Agreement.

Section 512. PARTIES BOUND; NO THIRD PARTY RIGHTS.

This Agreement and the Trust Joinder Agreements, when properly executed and accepted
as provided hereunder, shall be binding only upon the parties hereto, i.e., the Board of Trustees,
the Administrator and the Participating Political Subdivisions. Neither the establishment of the
Trust nor any modification thereof, nor the creation of any fund or account shall be construed as
giving to any person any legal or equitable right against the Trustees, or any officer or employee
thereof, except as may otherwise be provided in this Agreement. Under no circumstances shall
the term of employment of any Employee be modified or in any way affected by this Agreement.

24
p. 69/482



Section 513. NECESSARY PARTIES TO DISPUTES.

Necessary parties to any accounting, litigation or other proceedings relating to this
Agreement shall include only the Trustees and the Administrator. The settlement or judgment in
any such case in which the Trustees are duly served or cited shall be binding upon all
Participating Political Subdivisions and upon all persons claiming by, through or under them.

Section 514. SEVERABILITY.

If any provision of this Agreement shall be held by a court of competent jurisdiction to be
invalid or unenforceable, the remaining provisions of the Agreement shall continue to be fully
effective. If any provision of the Agreement is held to violate the Code or to be illegal or invalid
for any other reason, that provision shall be deemed to be null and void, but the invalidation of
that provision shall not otherwise affect the trust created by this Agreement.

Approved by Board of Trustees, September 13, 2013
Amended by Board of Trustees, January 24, 2014

[SIGNATURE PAGE FOLLOWS]
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APPENDIX D — Trust Joinder Agreement (For Treasurers & Chief Investment Officers)

TRUST JOINDER AGREEMENT
FOR PARTICIPATING POLITICAL SUBDIVISIONS IN THE
VACo/VML VIRGINIA INVESTMENT POOL

THIS TRUST JOINDER AGREEMENT is made by and between the Treasurer of the
County of Fluvanna ,Virginia (herein referred to as the “Treasurer”), Board of Supervisors of the
County of Fluvanna, a political subdivision of the Commonwealth of Virginia(herein referred to
as the “Participating Political Subdivision”), and the Board of Trustees (herein collectively
referred to as the “Trustees”) of the VACo/VML Virginia Investment Pool (herein referred to as
the “Trust Fund”).

WITNESSETH:

WHEREAS, the governing body of the Participating Political Subdivision desires to
participate in a trust for the purpose of investing monies belonging to or within its control, other
than sinking funds, in investments authorized under Section 2.2-4501 of the Virginia Code; and

WHEREAS, the governing body of the Participating Political Subdivision has adopted
an ordinance and/or resolution (a certified copy of which is attached hereto as Exhibit A) to
authorize participation in the Trust Fund and has designated the Treasurer to serve as the trustee
of the Participating Political Subdivision with respect to the Trust Fund and to determine what
funds under the Treasurer’s/Chief Investment Officer’s control shall be invested in the Trust
Fund, and has authorized the Treasurer to enter into this Trust Joinder Agreement; and

WHEREAS, the Trust Fund, in accordance with the terms of the VACo/VML Virginia
Investment Pool Trust Fund Agreement (the “Agreement”), provides administrative, custodial
and investment services to the Participating Political Subdivisions in the Trust Fund; and

WHEREAS, the Treasurer, upon the authorization of the governing body of the County
of Fluvanna, Virginia, desires to submit this Trust Joinder Agreement to the Trustees to enable
the County of Fluvanna, Virginia, to become a Participating Political Subdivision in the Trust
Fund and a party to the Agreement.

NOW, THEREFORE, in consideration of the mutual covenants and agreements flowing
to each of the parties hereto, it is agreed as follows:

1. Pursuant to the Board of Trustees’ acceptance of this Trust Joinder Agreement,
the County of Fluvanna, Virginia, is a Participating Political Subdivision in the Trust Fund, as
provided in the Agreement, and the Treasurer is authorized to enter into this Trust Joinder
Agreement, and to represent and vote the beneficial interest of the County of Fluvanna, Virginia,
in the Trust Fund in accordance with the Agreement.

2. Capitalized terms not otherwise defined in this Trust Joinder Agreement have the
meaning given to them under the Agreement.

Revised 12/6/2013
p. 71/482



3. The Treasurer shall cause appropriations designated by the Participating Political
Subdivision for deposit in the Trust Fund to be deposited into a depository designated by the
Trustees.

4. The Treasurer shall timely remit, or timely approve the remittance of,
administrative fees as may be due and payable by the Participating Employer under the
Agreement into a depository designated by the Trustees.

5. The Participating Political Subdivision shall have no right, title or interest in or to
any specific assets of the Trust Fund, but shall have an undivided beneficial interest in the Trust
Fund; however, there shall be a specific accounting of assets allocable to the Participating
Political Subdivision.

6. The Treasurer shall provide to the Administrator designated by the Trustees all
relevant information reasonably requested by the Administrator for the administration of the
Participating Political Subdivision’s investment, and shall promptly update all such information.
The Treasurer shall certify said information to be correct to the best of his/her knowledge, and
the Trustees and the Administrator shall have the right to rely on the accuracy of said
information in performing their contractual responsibilities.

7. The Trust Fund provides administrative, custodial and investment services to the
Participating Political Subdivision in accordance with the Agreement.

8. The Trustees and the Administrator, in accordance with the Agreement and the
policies and procedures established by the Trustees, shall periodically report Trust activities to
the Participating Political Subdivision on a timely basis.

9. The Treasurer and the Participating Political Subdivision agree to abide by and be
bound by the terms, duties, rights and obligations as set forth in the Agreement, as may be
amended by the Trustees, which is attached hereto and is made a part of this Trust Joinder
Agreement.

10.  The Treasurer, in fulfillment of his/her duties as the trustee of the Participating
Political Subdivision, retains the services of the Investment Manager or Managers selected by the
Trustees pursuant to the Agreement.

11.  The term of this Trust Joinder Agreement shall be indefinite. The Treasurer may
terminate this Trust Joinder Agreement on behalf of the Participating Political Subdivision by

giving notice in writing to the Trustees. Termination shall be governed by the provisions of the
Agreement.

[Signature Page to follow.]
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IN WITNESS WHEREOF, the Treasurer has caused this Trust Joinder Agreement to be

executed this

ATTEST:

day of

, 20

TREASURER
COUNTY OF FLUVANNA, VIRGINIA

Linda Lenherr
COUNTY OF FLUVANNA, VIRGINIA

By:
Steven M. Nichols, County Administrator

TRUSTEES

, as Trustee of
the VACo/VML Virginia Investment Pool

* k* k%

ACCEPTANCE:

VACo/VML VIRGINIA INVESTMENT POOL
Virginia Local Government Finance Corporation

By:

Administrator
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1. FINANCE BOARD

1-12. INVESTMENT POLICY STATEMENT

(Adopted by the Board of Supervisors on October 15, 2008 unless otherwise noted.)

1-12.1. Purpose

1-12.1.1.

1-12.1.2.

The purpose of this policy is to define the parameters and guidelines for
which the investable funds of Fluvanna County may be invested.
Investable funds typically reside in one or more of the primary accounts
for Fluvanna County — the General Fund, the Capital Projects Fund, and
the Debt Service Fund.

The objectives for these three accounts and the manner in which funds in
them are invested shall at all times be in compliance with the Code of
Virginia, specifically Title 2.2, Chapter 45 — Investment of Public Funds
Act.

1-12.2. General Fund

1-12.2.1.

1-12.2.2.

The funds held in the General Fund are used by the Treasurer’s Office for
the regular operations of Fluvanna County.

Funds held in the General Fund shall be invested in a manner to provide
for the daily liquidity required to manage these operations.

1-12.3. General Fund Objectives

1-12.3.1.a. The investment of funds in the General Fund shall be executed in order to

achieve the following objectives:

1-12.3.1.b. Preserve capital.
1-12.3.1.c. Maintain sufficient liquidity to ensure daily cash availability for withdrawals.
1-12.3.1.d. Maximize return on investment while maintaining an acceptable level of

investment risk.

1-12.4. General Fund Investment Guidelines

1-12.4.1.a. All investments made in the General Fund shall adhere to the following

permissible investments and constraints:

1-12.4.1.b. Permissible Investments
1-12.4.1.c. All investments must be permissible under the Code of Virginia, Chapter 45 -

Investment of Public Funds Act.

1-12.4.1.d. Constraints
1-12.4.1.e. To achieve the objectives of this policy the list of investments permissible

under the Code of Virginia are further constrained by the following:
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1-12.4.1.f. No mortgage related assets. This includes asset-backed securities that are
collateralized by mortgages.

1-12.4.1.9. All securities must have an average life of less than 5 years.

1-12.4.1.h. The minimum credit rating on any security must be Aa3 by Moody’s or AA-
by S&P. Split ratings where either Moody’s or S&P is less than Aa3 or AA-
are not permitted.

1-12.4.1.i. No equity investments of any kind.

1-125. CAPITAL PROJECTS FUND

1-12.5.1. The purpose of the Capital Projects Fund is to segregate funds that are
designated for specific capital projects. This Fund may or may not be
utilized by the Treasurer’s Office. Funds for capital projects may also be
held in the General Fund. Funds held in the Capital Projects Fund may
have different liquidity requirements than the funds held in the General
Fund, and therefore may be invested in a different manner.

1-12.6. Capital Projects Fund Objectives

1-12.6.1. The investment of funds in the Capital Projects Fund shall be executed in
order to achieve the following objectives:

1-12.6.1.a. Preserve capital.

1-12.6.1.b. Cash flows of investments shall be optimized to match the cash flow needs of
designated capital projects.

1-12.6.1.c. Maximize return on investment while maintaining an acceptable level of
investment risk.

1-12.7. Capital Projects Fund Investment Guidelines

1-12.7.1. All investments made in the Capital Projects Fund shall adhere to the
following permissible investments and constraints:

1-12.7.1.a. Permissible Investments
(i)  All investments must be permissible under the Code of Virginia, Chapter
45 - Investment of Public Funds Act.
1-12.7.1.b. Constraints
(i) To achieve the objectives of this policy the list of investments
permissible under the Code of Virginia are further constrained by the
following:
(i)  No mortgage related assets. This includes asset-backed securities that are
collateralized by mortgages.
(iii)  The minimum credit rating on any security must be Aa3 by Moody’s or
AA- by S&P. Split ratings where either Moody’s or S&P is less than Aa3
or AA- are not permitted.
(iv) No equity investments of any kind.
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1-12.8. DEBT SERVICE FUND

1-12.8.1. The purpose of the Debt Service Fund is to segregate funds that are
designated for the payment of interest and principal on long-term debt
obligations of Fluvanna County. This Fund may or may not be utilized by
the Treasurer’s Office. Funds for capital projects may also be held in the
General Fund. Funds held in the Debt Service Fund may have different
liquidity requirements than the funds held in the General Fund, and
therefore may be invested in a different manner.

1-12.9. Debt Service Fund Objectives

1-12.9.1. The investment of funds in the Debt Service Fund shall be executed in
order to achieve the following objectives:

1-12.9.1.a. Preserve capital.

1-12.9.1.b. Cash flows of investments shall be optimized to match the cash flows
required to provide for payment of interest and principal on debt obligations.

1-12.9.1.c. Maximize return on investment while maintaining an acceptable level of
investment risk.

1-12.10. Debt Service Fund Investment Guidelines

1-12.10.1. All investments made in the Debt Service Fund shall adhere to the
following permissible investments and constraints:

1-12.10.1.a. Permissible Investments
(i)  All investments must be permissible under the Code of Virginia, Chapter
45 - Investment of Public Funds Act.
1-12.10.1.b.Constraints
(i) To achieve the objectives of this policy the list of investments
permissible under the Code of Virginia are further constrained by the
following:
(i)  No mortgage related assets. This includes asset-backed securities that are
collateralized by mortgages.
(iii) The minimum credit rating on any security must be Aa3 by Moody’s or
AA- by S&P. Split ratings where either Moody’s or S&P is less than Aa3
or AA- are not permitted.
(iv) No equity investments of any kind.

1-12.11. REPORTING

1-12.11.1. To monitor the investments and investment managers of Fluvanna County
the following information will be provided to the Treasurer’s Office on a
monthly basis:

1-12.11.1.a. Detailed list of holdings, broken down by investment sector, which includes
the following pieces of information for each security held:
(i)  Security Description
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(i)  Par Amount
(iii)  Market Value
(iv) Percent of Total Portfolio Market Value
(v) Price
(vi) Coupon
(vii) Maturity
(viii) Yield to Maturity (or Average Life if no maturity)
(ix) Effective Duration
(X) Credit Rating (both Moody’s and S&P ratings)
1-12.11.1.b.Monthly Performance Report
(i)  This report is for monitoring the performance of the funds in each
account and should include the following:
(ii) The total return of each investment portfolio and the portfolio’s
performance benchmark.
(@) The benchmark for the General Fund shall be the 3-month Treasury
Bill.
(b) The benchmarks for the Capital Projects Fund and the Debt Service
Fund shall be determined based on the nature of the investments in
the fund at any given time.
(c) The performance time periods provide the manager of each portfolio
are for 1 month, 3 months, fiscal year-to-date, 1 year, 3 years, and 5
years. Periods greater than 1 year are annualized.
1-12.11.1.c. Market Analysis
(i) This is a written commentary about the current state of the market,
particularly as it pertains to the type of investments made by Fluvanna
County.
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VACo/VML Virginia Investment Pool
INFORMATIONAL STATEMENT

January 23, 2015

The VACo/VML Virginia Investment Pool is a governmental trust established through the joint exercise of
powers of its Participants. VIP is administered by VML/VACo Finance, 919 E. Main Street, Suite 1100,
Richmond, VA 23219 Phone (804) 648-0635 Fax (804) 783-2286 valocalfinance.org
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VACO VACo/VML Virginia Investment Pool
Freance INFORMATIONAL STATEMENT
Introduction

The Informational Statement is designed to set forth the policies and procedures governing the Virginia Association of
Counties {(VACo) / Virginia Municipal League (VML) Virginia Investment Pool. This document summarizes the
information that each prospective participant should be aware of prior to investing in the Virginia Investment Pool
Portfolio (“Portfolio”). In the event there are any inconsistencies between the Informational Statement and the Trust
Agreement, the Trust Agreement shall prevail.

The Virginia Investment Pool Trust Fund (the “Trust” or “VIP”) is a Section 115 governmental trust fund created
under the Joint Exercise of Powers statute of the Commonwealth of Virginia to provide political subdivisions with an
investment vehicle to pool their surplus funds and to invest such funds into one or more investment portfolios under
the direction and daily supervision of a professional fund manager. Initially, VIP will consist of a single portfolio
whose performance benchmark will be the Bank of America Merrill Lynch 1-3 Year Corporate / Government Index.
The Trust was established and created by the City of Chesapeake, Virginia and the City of Roanoke, Virginia (the
“Founding Participants™) and operates under the Trust Agreement dated September 13, 2013,

The Trust is governed by a Board of Trustees, which shall have 14 members. During the first year of the Trust’s
existence (FY 2014), the Board of Trustees will be composed of 1) five appointees of VACo; 2) five appointees of
VML; 3) the Treasurers of the two Founding Participants; and 4) the Executive Directors of VACo and VME. who
shall serve as non-voting ex officio members.

Beginning with the Annual Meeting to be held in FY 2015, all voting members of the Board of Trustees, except for the
two Founding Participants, will be elected by and from among the Treasurers and Chief Investment Officers (or their
designees) of Participating Political Subdivisions (“Participants™). Trustees will be organized into three classes, with
each class elected on a rotating basis. At least two seats are required to be filled by Treasurers and/or Chief
Investment Officers of localities with populations of 75,000 or less. Under the Trust Agreement, the Founding
Participants are automatically entitled to representation on the Board of Trustees until the Annual Meeting to be held
in FY 2021. Beginning in FY 2021, all voting members of the Board of Trustees will be elected at the Annual
Meetings of the Participating Political Subdivisions.

The Virginia Local Government Finance Corporation, a 501{c)(4) corporation serving as program administrator for
VML/VACo Finance, is the Administrator to the Trust. Public Trust Advisors, LLC serves as Investment Manager
for the Portfolio.

Pursuant to the Trust Agreement, the Board of Trustees shall have the power to conduct the affairs of the Trust
including, but not limited to, the authority to invest in, reinvest in, purchase or otherwise acquire, own, hold, pledge,
sell, assign, transfer, exchange, distribute, lend or otherwise deal in or dispose of investments, as provided for in the
Investment Policy and as set forth by this Informational Statement. The Trust shall hold legal title to all funds,
investments and assets of the Trust on behalf of the Participating Political Subdivisions.

Eligibility

Participation in the Trust is limited to political subdivisions of the Commonwealth of Virginia, Political subdivisions
in the Commonwealth of Virginia inciude, but are not limited to, counties, cities, towns, authorities, and other
governmental entities. Each prospective Participant must become a party to the Trust and agree to abide by the terms

and conditions as set forth in the Trust Agreement. Prior to investing in the Trust, each prospective Participant should
receive and review a copy of the Trust Agreement and Investment Policy.

Investment Objective

The VIP Portfolio is designed to provide another pooled investment alternative to those Participants that have excess
funds and that have an investment horizon greater than that of money market instruments, typically one year or longer.
The investment objective is to: 1) exceed the return of the Bank of America Merrill Lynch One-to Three-year
Corporate & Government Index over three-year periods; and 2) preserve capital. VIP will generally invest in
securities with greater potential returns and risk than those offered by money market type instruments.

Additionally, VIP enables local government to invest on a joint basis in order to achieve the following additional
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benefits:

I Diversification of investments — The Portfolio comprises a number of investment types with the goal of
reducing overall investment risk.

2. Large number of holdings — The Portfolio includes a large number of individual securities in order to limit
each Participant’s exposure to any single investment.

3. Semi-monthly liquidity — Although the Portfolio will be invested in securities with an average term of 1-3
years, the fund will be structured with sufficient liquidity for Participants to access their funds on a
semi-menthly basis (see “Redemptions”).

4. Active oversight — VIP offers four layers of active oversight: 1) a professional fund manager; 2) a Board of
Trustees comprised of Treasurers and Chief Investment Officers; 3) a full-time program administrator; 4)
regular reporting to Participants. In addition, the rating agency, Standard & Poor’s, monitors fund
operations and performance and periodically publishes its analysis of VIP’s credit quality and volatility.

5. Cost sharing — Participants are able to share costs and take advantage of fee breakpoints available only to
larger scale investment portfolios.

Due to the fact that the Portfolio will invest in securities with an average maturity of approximately 1-3 years,
increases in interest rates could cause declines in the net asset value of the Portfolio. Therefore, the Portfolio may be an
inappropriate investment for funds required to meet short-term needs, and should therefore be used along with a
money market fund or overnight investment fund. In order to emphasize the longer-term nature of the Portfolio and
to provide a disincentive to utilize the Portfolio as a money market fund alternative, the Portfolio will only be open
twice a month to accept contributions or remit redemptions (please see "Contributions” and "Redemptions").

Investment Risk

Because the Portfolio invests in fixed income securities, each Participating Political Subdivision will be exposed to
five types of risk associated with investing in fixed income securities: 1) Interest rate risk, which is the potential for
fluctuations in bond prices due to changes in interest rates; 2) Reinvestment risk, which is the potential for a decline in
the Portfolio’s income due to falling market interest rates; 3) Credit risk, which is the possibility that a bond issuer will
fail to make timely payment of either interest or principal to the Portfolio; 4) Prepayment risk (for Collateralized
Mortgage Obligations (“CMOs™) or call risk (for some agency and corporate bonds), which is the likelihood that,
during periods of falling interest rates, securities with high stated interest rates will be prepaid or called prior to
maturity, requiring the Portfolio to invest the proceeds at generally lower interest rates; 5) Liquidity risk, which is the
possibility that the liquidity of the market for a security may decline thereby (i) making it more difficult to dispose of
the security promptly; (i) presenting difficulties in valuation of the security; and (iii) causing the security to
experience greater price volatility.

The Portfolio is subject to interest rate, credit and lquidity risk, which may cause a loss of principal. The market
value of the securities in which the Portfolio invests will fluctuate in value as interest rates, credit and liquidity
conditions change, which will affect the Portfolio’s net asset value and each Participant’s net asset value per share.
As of December 31, 2014 the Bank of America Merrill Lynch 1-3 Year Corporate & Government Index’s modified
duration was 1.89. Modified duration is used as a measure to estimate a security’s and/or Portfolio’s interest rate or
price volatility due to changes in interest rates or how much a security and/or Portfolio is expected to increase or
decrease in value for a given change in interest rates. Typically, the higher the modified duration of a security and/or
portfolio, the greater its interest rate risk or price volatility. As an example, if interest rates were to increase all at
once by one hundred basis poins, or one percent, the market value of a bond with a modified duration of 1.5 years
would decrease by approximately 1.5 percent, all other factors remaining constant. The Portfolio is expected to
maintain a modified duration in a range of 1 to 2 years, thereby minimizing the adverse effect of interest rate changes
on the Portfolio’s market value. The calculation of modified duration involves a subjective judgment made as to the
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prepayment risk or call risk associated with securities in the Portfolio. Consequently, it may not be possible to
calculate modified duration precisely in all circumstances. Additionally, the modified duration of the Portfolio may
change even if the composition of the Portfolio does not change.

Shares of the Portfolio are neither insured nor guaranteed by any agency of the U.S. Government, including the FDIC.

Rating & Compliance Monitoring

The Trust will seek to maintain a bond fund rating on the Portfolio of AAf/S] or better from Standard and Poor’s
(“S&P™), or an equivalent rating from Fitch Ratings (“Titch™). Both S&P and Fitch are nationally recognized
statistical rating organizations (NRSRO) serving investors, regulators and issuers.

Funds having a “AAf” bond fund credit rating are composed of a portfolio holdings that provide “very strong”
protection against losses from credit defaults. Ratings are based on an evaluation of several factors, including credit
quality, maturity, and diversification of assets within the portfolio, management strength, and operational capabilities.
Standard and Poor’s bond fund credit ratings are expressed on a scale of “AAAT” through “CCCf”,

Funds having a “S1” bond Fund Volatility Rating from S&P are considered to have a low sensitivity to changing
market conditions, comparable to a portfolio composed of U.S. Government securities maturing within one to three
years. For comparison, a fund having a “S2” rating is considered to have a low to moderate sensitivity to changing
market conditions, and compares to a portfolio composed of U.S. Government securities maturing within three to
sevenyears. A Fund Volatility Rating is based on an analysis of a fund’s investment strategy and portfolio-level risk
and covers such factors as interest-rate risk, credit risk, liquidity, diversification or concentration, leverage and other
factors. Bond Fund Volatility Ratings are expressed on a scale of “S1” (lowest sensitivity) to “S6” (highest
sensitivity). Participants should understand that the VIP portfolio’s net asset value will fluctuate, and they could
experience a loss in value especially over short time horizons,

Ratings are not a recommendation to buy, sell or hold any security or fund. Rating agencies do not comment on
adequacy of the market price paid for any security or fund, or the suitability of any security or fund for any investor.
Bond fund ratings are based on information provided to the NRSRO by sources deemed to be reliable; however, the
NRSRO does not verify the accuracy of this information, Ratings may be changed, withdrawn, or suspended in the
event of changes in, or the unavailability of, information or for other reasons.

There can be no assurances that the Portfolio will maintain a AAf/S1 rating.

Authorized Investments

In an effort to accomplish the objectives of the Trust, the Board of Trustees has authorized the Investment Manager to
invest in the same investment instruments authorized by the Code of Virginia, as follows:

1. Stocks, bonds, notes and other evidences of indebtedness of the Commonwealth of Virginia, and other
evidences of indebiedness unconditionally guaranteed as to payment of principal and interest by the
Commonwealth of Virginia,

2. Bonds, notes and other obligations of the United States, and securities unconditionally guaranteed as to the
payment of principal and interest by the United States, or any agency thereof. The evidences of indebtedness
enumerated by this subdivision may be held directly, or in the form of repurchase agreements collateralized
by such debt securities, or in the form of securities of any open-end or closed-end management type
investment company or investment frust registered under the Investment Company Act of 1940, provided
that the portfolio of such investment company or investment trust is limited to such evidences of
indebtedness, or repurchase agreements collateralized by such debt securities, or securities of other such
investment companies or investment trusts whose portfolios are so restricted.

3. Stocks, bonds, notes and other evidences of indebtedness of any state of the United States upon which there is
no default and upon which there has been no default for more than ninety days; provided, that within the
twenty fiscal years next preceding the making of such investment, such state has not been in default for more
than ninety days in the payment of any part of principal or interest of any debt authorized by the legislature of
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such state to be contracted.

4. Stocks, bonds, notes and other evidences of indebtedness of any county, city, town, district, authority or other
public body in the Commonwealth upon which there is no default; provided, that if the principal and interest
be payable from revenues or folls and the project has not been completed, or if completed, has not established
an operating record of net earnings available for payment of principal and interest equal to estimated
requirements for that purpose according to the terms of the issue, the standards of judgment and care required
in Article 2 (§ 26-45.3 et seq.) of Chapter 3 of Title 26, without reference to this section, shall apply. In any
case in which an authority, having an established record of net carnings available for payment of principal
and interest equal to estimated requirements for that purpose according to the terms of the issue, issues
additional evidences of indebtedness for the purposes of acquiring or constructing additional facilities of the
same general character that it is then operating, such additional evidences of indebtedness shall be governed
by the provisions of this section without limitation.

5. Legally authorized stocks, bonds, notes and other evidences of indebtedness of any city, county, town or
district situated in any one of the states of the United States upon which there is no default and upon which
there has been no default for more than ninety days; provided, that (i) within the twenty fiscal years next
preceding the making of such mvestment, such city, county, town or district has not been in default for more
than ninety days in the payment of any part of principal or interest of any stock, bond, note or other evidence
of indebtedness issued by it; (ii) such city, county, town or district shall have been in continuous existence for
at least twenty years; (iii) such city, county, town or district has a population, as shown by the federal census
next preceding the making of such investment, of not less than 25,000 inhabitants; (iv) the stocks, bonds,
notes or other evidences of indebtedness in which such investinent is made are the direct legal obligations of
the city, county, town or district issuing the same; (v) the city, county, town or district has power to levy taxes
on the taxable real property therein for the payment of such obligations without limitation of rate or amount;
and (vi) the net indebtedness of such city, county, town or district (including the issue in which such
investment is made), after deducting the amount of its bonds issued for self-sustaining public utilities, does
not exceed ten percent of the value of the taxable property in such city, county, town or district, to be
ascertained by the valuation of such property therein for the assessment of taxes next preceding the making of
such investment.

6. Savings accounts or time deposits in any bank or savings and loan association within the Commonwealth of
Virginia, provided such bank or savings and loan association is a “qualified public depository”. Such savings
accounts or time deposits must meet the collateralization requirements as set forth in the Virginia Security for
Public Deposits Act and the regulations of the State Treasury Board. The collateral must be a security or
securities allowable as a direct investment with a market value of not less than fifty percent of the deposit
amount where the depository is a commercial bank and not less than one hundred percent of the deposit
amount where the depository is a savings and loan or savings bank. This collateral must be pledged to the
Treasury Board and held by the Board in its designated trust depository or another depository approved by
the Board (§58.1-3149 and §2.2-4400)

7. Repurchase agreements which are collateralized with securities that are approved for direct investment. The
Trust may require that physical possession of the collateral be taken (§2.2-4507). Physical possession must
be taken when the term of the repurchase agreement exceeds ten days. Physical possession, for the purposes
of this paragraph includes Tri-Party Agreements. The Trust shall execute a master repurchase agreement
with the bank or broker/dealer, which is the counterparty to the repurchase transaction, prior {o entering into
any repurchase transaction.

8. DBankers’ acceptances from “prime quality” institutions. Prime quality shail be as determined by one or
more nationally recognized rating agencies. (§2.2-4504)

9. “Prime quality” commercial paper (§2.2-4502). "Prime quality" shall be as rated by at least two of the
following: Moody's Investors Service, Inc., within its NCO/Moody's rating of P1; by Standard & Poor’s, Inc.,
within its rating of A-1; by Fitch Investor's Services, Inc., within its rating of F-1; by Duff and Phelps, Inc.,
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within its rating of D-1; or by their corporate successors (§2.2-4502.3).

10. “High quality” corporate notes (§2.2-4510). High quality shall be defined as a rating of at least AA by
Standard and Poor’s and at least Aa by Moody’s and a maturity of no more than five years,

11. Certificates representing ownership in either Treasury bond principal at maturity or its coupons for accrual
periods. The underlying United States Treasury bonds or coupons shall be held by a safekeeping agent
independent of the seller of the certificates. (§2.2-4505)

12. Open-end mutual funds, provided the funds are registered under the Security Act of Virginia or the Federal
Investment Act of 1940 and that the investments by such Funds are restricted to securities approved for direct
investments (§2.2-4508).

13. Negotiable certifications of deposit and negotiable bank deposit notes of domestic banks and domestic
offices of foreign banks with a rating of at least A-1 by Standard & Poor's, P-1 by Moody's Investor Service,
Inc., A-1, by Fitch Investor's Services, Inc., and F-1, by Duff and Phelps, Inc., for maturities of one year or
less, and a rating of at least AA by Standard & Poor's and Aa by Moody's Investor Service, Inc., for maturities
over one year and not exceeding five years (§2.2-4509)

14. Non-negotiable certificates of deposit of banks certified as qualified to hold Virginia Public Deposits.

Investment Policies & Procedures

In addition to the creditworthiness of an issuer, certain standards of “adequacy” and “appropriateness™ are measured
when purchasing investments. For example, diversification reduces overall portfolio risks while attaining market
average rates of refurn.

The policies and standards which regulate specific investments and the composition of the Portfolio shall include, but
not be limited to, the following:

1. No investment shall be purchased if its ratings from nationally recognized ratings firms are not at or above
the minimum required in the Code of Virginia. Negative rating qualifications (such as AA- or A1-) will not
exclude the instrument.

2. No more than thirty-five percent of the Portfolio shall be invested in commercial paper.

3. No more than five percent of the Portfolio shall be invested in the commercial paper of a single issuing
corporation,

4. At no time shall the remaining maturity of an investment exceed 60 months, unless such investment has a
PUT option as described in the Diversity & Maturity Section.

5. The Investment Manager shall endeavor to maintain an appropriate diversification in the Portfolio; i.e., the
Investment Manager will diversify instruments and institutions in order to reduce overall portfolio risk while
attaining market rates of retumn.

The Board may add, delete or modify standards of investment at its discretion in response to changing economic,
national or international conditions.

Opening an Account

To become a Participant of VIP, each political subdivision’s governing body must approve by ordinance or resolution
the entity’s participation in the Virginia Investment Pool Trust Fund and provide the Treasurer or Chief Investment
Officer with the appropriate authority to execute a Joinder Agreement, Upon approval by the governing body, each
prospective Participant must submit a completed Participant Application Form, Joinder Agreement, and a certified
copy of the document passed by the governing body to the Administrator at the following address:

January 23, 2015 Page | 8
p. 85/482



VML

VACo/VML Virginia Investment Pool
INFORMATIONAL STATEMENT

Fivaxce

VML/VACo Finance

Attn: Client Relations/Investment Services
919 E. Main Street, Suite 1100

Richmond, VA 23219

info(a valocalfinance. org
FAX: (804) 783-2286

Where a unit of local government has a wrillen invesiment plan that provides for the establishment of a written
investment policy, it should provide a copy of its investment policy along with the enrollment forms deseribed above.

The Participant Application Form, Joinder Agreement, and ordinance or resolution will be reviewed and, once found
to be in proper order, an account will be opened. There is no limit to the number of accounts that may be opened by a
Participant, provided that cach account individually complies with the requirements set forth in “Contributions™ and
“Redemptions,” below. Included with this Informational Statement are copies of the Participant Application Form,
model Ordinance/Resolution, and Joinder Agreement.

Contributions

The Portiolio will be open twice a month to accept contributions from Participants. Contributions will be credited on
the first business day following a Portfolio Valuation date {please see “Portfolio Valuations”)., Contributions to the
Portfolio, including new accounts, may be made by electronic transfer through Automated Clearing House Network
(ACH) or federal wire, or by check. The minimum initial coniribution amount is seventy-five thousand (75,000)
dollars and ten thousand (10,000) dollars for subsequent contributions. Participants are requested to provide the
Administrator with advance written notification of contributions of five {5) million dollars or more at least three
business days prior to the valuation of the Portfolio. Contributions made by check must be received by the Custodian
three business days prior to a Portfolio Valuation.

Contributions made by electronic transfer through ACH or federal wire must be received by the Custodian on or prior
to the day of a Portfolio Valuation. Only contributions received and collected in a timely manner will be credited to
the Participant’s account based on the net asset value of the Portfolio as determined on the Portfolio Valuation date.

A Participant will be charged for any investment losses or any interest expense incurred on behalf of the Trust due to
the Participant’s failure to remit confributions in a timely manner as set forth in this Informational Statement,

Dividends

At each bi-monthly Portfolio Valuation date income shall be distributed on a pro rata basis to each participant. Any
income remaining after payment of the program administration fees shall be reinvested via purchase of additional
shares of the Trust. Capital gains will not be distributed, but shall instead be incorporated in the calculation of the
Portfolio’s net asset value (NAV).

Redemptions

The Portfolio will be open twice a month to make redemptions to Participants. Redemptions will be made on the first
business day following a Portfolio Valuation date {see “Portfolio Valuations™). The minimum redemption amount is
ten thousand (10,000) dollars. If the account balance will fall below fifty thousand (50,000) dollars due to the
redemption, the entire remaining account balance will be redeemed, with the account remaining open. Whenever an
account balance is to be fully liquidated, payment for redemption will be made to the Participant in two installments:
1) a “partial distribution” of no more than 90% of the balance to be wired on the first business day following the
Portfolio Valuation date and 2) the Participant’s “remaining balance” to be redeemed after the period’s Net Asset
Value is determined and all reports/statements have been received and verified by the Administrator and any accrued
fees have been deducted from the Participant’s account.
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Participants are required to provide the Administrator with advance written notification of a redemption five business
days prior to the valuation of the Portfolio. Redemptions from the Portfolio will be made by electronic transfer
through Automated Clearing House Network (ACH) or federal wire, or by check, as indicated by the Participating
Political Subdivision in its Participant Application Form, on the next business day following a Portfolio Valuation.
Electronic transfers will be made by the Custodian through ACH or federal wire to the financial institution specified in
the Participant Application Form. Checks will be mailed by the Custodian to the Participant’s address as set forth in
the Participant Application Form,

A Participant requiring a single redemption of more than five (5) million dollars is requested to schedule its
redemption at least 60 days in advance.

If a Participant requests a redemption of more than ten (10) percent of the Portfolio’s net asset value without providing
the requested 60 days’ notice, the redemption may, in certain circumstances, be executed over time. I, in the opinion
of the Board of Trustees in consultation with the Administrator, the Portfolio’s net asset value would be adversely
affected by honoring such a redemption request in full, the Administrator may limit the Participant’s initial redemption
to ten (10) percent of the Portfolio’s net asset value. At times when the Board of Trustees is unavailable to make a
timely determination in this regard, the Administrator may so limit such redemptions from the Portfolio, but only with
the concurrence of both the Chairman and Vice Chairman. In the event that the Administrator does invoke a
limitation on a Participant’s redemption request, the Administrator will redeem sufficient shares of beneficial interest
such as to pay the Participant the ten (10} percent of the Portfolio’s net asset value each time the Portfolio is open to
make redemptions until such time as the redemption request is honored in full. The Trust may declare a suspension of
the right of redemption or postpone the date of payment or redemption for the whole or part of any period (i) during
which the New York Stock Exchange is closed other than customary weekend and holiday closings, (ii) during which
trading on the New York Stock Exchange is restricted, or (iii) during which an emergency exists as a result of which
disposal by the Trust of securities owned by it is not reasonably practicable, or it is not reasonably practicable for the
Trust to fairly determine the value of its net assets.

Closing an Account (Terminating participation in the Trust)

A Participating Political Subdivision must provide written notice of its intent to terminate its participation in the Trust
signed by the appropriate official and delivered to the Administrator. Upon receipt of the notice, the Participant’s
assets will be redeemed at the net asset value per share as determined at the Portfolio's next valuation date, subject to
the rules for Redemptions. In the event the amount to be redeemed equals more than ten (10) percent of the
Portfolio’s net asset value, the additional rules for such redemptions will apply (See “Redemptions™).

Portfolio Valuations & Total Return Calculations

The net asset value of the Portfolio will be determined twice a month: on the fifteenth of the month, unless such is not
a business day, and the last business day of the month. If the fifteenth is not a business day, the net asset value will be
determined as of the preceding business day. The net asset value of the Portfolio is determined as of 4:00 p.m. by
calculating the fair market value of all securities and assets held by the Portfolio, including accrued interest and
amounts owed to the Portfolio for securities sold or principal and income not collected as of the Portfolio Valuation
date, less any liabilities of the Portfolio. The value of each Participant’s account is determined by dividing the net asset
value of the Portfolio by the total number of shares of beneficial interest, multiplied by the number of shares owned by
the Participant.

Prices for securities held in the Portfolio shall be valued at the most recent bid price or yield equivalent as obtained
from one or more market makers for such securities, except that any securities designated as money market securities
may be valued using the amortized cost method based upon the Portfolio’s acquisition of the security. All other
securities and assets will be valued at the fair market value determined in good faith by the Board of Trustees or such
other party designated by the Trustees. Market makers are to include any independent third party that the
Administrator or the Trust may contract with to provide prices. Independent third parties may include the Custodian
or any nationally recognized provider of security prices and other financial information.

No less frequently than quarterly, the Trust will report the Portfolio’s average annual compounded returns, The
Portfolio’s average annual compounded rate of return refers to the rate of return which, if applied to an initial
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investment in the Portfolio at the beginning of a stated period and compounded over the peried, would result in the
redeemable value of the investment at the end of the stated period, The following formula describes the calculation of
an average annual compounded rate of return:

P(I+T) = ERV, where

P = a hypothetical initial investment of $1,000
T = average annual compounded rate of return
n = number of years

ERV = ending redeemable value

The Portfolio will also report its total return on a quarterly basis. Total return is determined by (i) assuming a
hypothetical investment at the beginning of a period, (ii) calculating the ending value of the investment at the end of
the stated period, (jii) subtracting the amount of the hypothetical original investment from the ending value of the
investment, and (iv) dividing the remainder so obtained by the amount of the original investment, The calculated
amount is then expressed as a percentage by multiplying by 100.

All such performance information for the Portfolio will be based on historical performance and should not be
considered to be indicative of the Portfolio’s future performance.

Accounting Policies

The Trust follows generally accepted accounting principles (G.A.A.P.) and industry practices for external investment
pools as established by the Governmental Accounting Standards Board.

Fees & Expenses

Each Participant account is assessed a fee on 2 monthly basis in arrears for the costs of administering the Trust. The
fee is inclusive of all costs of program administration other than direct investment-related expenses, including client
education, audit and reporting, legal services, accounting, credit rating, board expenses, and insurance. The program
administration fee is applied on a sliding scale based upon each Participant’s average asset value during the preceding
quarterly period, as follows:

Average Asset Value Administrative Fee*
Up to $25 million 0.12%
825 million up to $50 million 0.10%
850 million up to $100 million 0.08%
$100 million and above 0.06%

*As each break-point is reached, the lowest corresponding fee is applied to the entire balance of the
participant,

Direct investment-related expenses, including fees for investment management and custodial services are deducted
from investment assets directly rather than from Participant accounts. For Fiscal Year 2014, investment-related
expenses are expected to total 0.09%. In subsequent years, investment-related expenses will be determined based
upon total portfolio assets within a range of 0.06% - 0.11%.

Reports to the Participants

Each Participant will receive a monthly custodial statement of its account showing the current balance and monthly
activity. On a quarterly basis, Participants will receive a report from the Program Administrator detailing current and
historical portfolio performance. Annually, each Participant will be provided an audited Consolidated Annual
Financial Report.
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Liability and Indemnification

In accordance with the Trust Agreement, no Participant shall be subject to any personal liability whatsoever to any
person in connection with the Trust property or the acts, obligations, or affairs of the Trust. No Trustee, officer,
employee, or agent of the Trust shall be subject to any personal liability whatsoever to any person in connection with
the Trust property or the affairs of the Trust, except that arising from bad faith, willful misfeasance, gross negligence,
or reckless disregard of their duty to such person; and ail such persons shall look solely to the Trust property for
satisfaction of claims of any nature arising in connection with the affairs of the Trust. The Trust shall indemnify and
hold each Participant harmless from and against all claims and liabilities arising from the actions of the Trust to which
such Participant may become subject by reason of its being or having been a Participant of the Trust and shall
reimburse such Participant(s) for all legal and other expenses reasonably incurred by it in connection with any such
claim or liability. Please see the Trust Agreement for additional liability limitations and indemnification.

Administrator

The Board of Trustees has entered into an agreement with the Virginia Local Government Finance Corporation (i.c.,
VML/VACo Finance) to serve as Administrator of the Trust’s operations. The Administrator is responsible for
servicing Participants’ accounts, maintaining a register of Participants, maintaining a set of books and accounting
records of the Trust, determining eligibility and approving applications in accordance with the Trust Agreement,
supervising and coordinating the activities of any investment advisor or manager, custodian, investment consultant,
transfer agent, paying agent, accountant, auditor, attorney or other agent or service provider rendering services to the
Trust, and performing any other related administrative duties. The Administrator is also responsible for assisting
prospective Participants and maintaining this Informational Statement. The Administrator will advise the Custodian
and Investment Manager on the timing of planned Contributions and Redemptions as reported by Participants through
a process to be developed and executed by the Administrator.

Currently, the Virginia Local Government Finance Corporation acts as Administrator for two governmental trusts:
the VACo/VML Virginia Investment Pool and the VACo/VML Pooled OPEB Trust.

Investment Manager

Public Trust Advisors, LLC (Public Trust) serves as investment manager to the Portfolio. Under the terms of the
contract, Public Trust manages the Portfolio and directs the acquisition and disposition of the Trust’s investments in
accordance with the guidelines established by the Trustees. Public Trust is a fixed income only asset manager
catering specifically to state and local government funds.

Custodian

Regions Bank, an Alabama banking corporation, serves as custodian bank for the Trust. The Custodian is responsible
for holding all funds and securities in a separate account in the name of the Trust, collecting all income and principal
due the Trust from securities held, accepting contributions and distributing redemptions, and properly accepting for
delivery and/or delivering securities in accordance with the contract between the Trust and the Custodian
(“Administrator Agreement”). The Custodian will maintain a record of the shares of beneficial interest owned by
Participants and will provide fund accounting services for the Trust, to include calculation of the net asset value of the
Portfolio on a semi-monthly basis. The Custodian will produce on a monthly basis statements for each Participant
that show activity during the month, the total number of units held by the Participant, the net asset value, and the total
market value of the Participant’s investment in the VIP Portfolio. The monthly statements will also show the market
value of the Participant’s cash and sweep account holdings held in the Trust but not invested in the VIP Portfolio.
The monthly participant statements will also include performance results specific to each Participant’s VIP holdings.
The Custodian is also responsible for calculating performance results for the Portfolio on a schedule determined by the
Administrator and/or Investmeni Manager.

Legal Counsel

Hefty & Wiley, P.C., Richmond, Virginia, serves as Legal Counsel to the Virginia Local Government Finance
Corporation and ail of the programs it administers, including VIP.
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Notices

Participants shall be entitled to notice of changes to the Trust Agreement within 15 days of adoption of such
amendment. If a Treasurer or Chief Investment Officer objects to such amendment, the Treasurer or Chief
Investment Officer shall have ninety (90) days to provide written notice of their objection and intent to terminate
participation in the Trust, such notice to be delivered by registered mail to the Administrator. If such notice is given,
the amendment shall not apply to such Participating Political Subdivision for a period of up to 180 days pending
termination of its participation in the Trust.

Additional Information

For additional information, please direct inquiries to the program administrator during regular business hours as
follows:

VML/VACo Finance

Attn: Client Relations/Investinent Services
919 E. Main Street, Suite 1100

Richmond, VA 23219

Phone: (804) 648-0635

Fax: (804) 783-2286
info@valocalfinance.org

You may alse access additional information through the VML/VACo Finance website: valocalfinance.org.

Appendices — available by request

A, Participant Application
B. Model Ordinance (for Localities)
C. Model Resolution (for Other Political Subdivisions)
D. Joinder Agreement (for Treasurers & Chief Investment Officers)
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VACo/VML Virginia Investment Pool Barbara O. Carraway, MGT, CPA
919 E. Main Street, Suite 1100 Chairman
Richmond, Virginia 23219

(804) 648-0635 James West

Investment Services Manager

Memorandum

To: VACo/VML Virginia Investment Pool Participants
From: James West

Date: May 5, 2015

Re: VACo/VML Virginia Investment Pool

Performance Report & Economic Update
For the Quarter Ending March 31, 2015

We are pleased to present the Performance Report of the VACo/VML Virginia Investment Pool
(VIP) and Economic Update for the period ending March 31, 2015. The market value of the
portfolio as of March 31, 2015, was $159.4 million.

Highlights of the attached Performance and Economic Reports are as follows (data as of March
31, 2015):

e U.S. GDP growth declined to 0.20% in the quarter ending March 31, 2015, the lowest
rate since the first quarter of 2014. Lower growth in consumer and business spending,
and a considerable decline in exports, contributed to the weak number.

e The unemployment rate continued on its downward path hitting 5.5% in March compared
to 5.6% in December 2014. Yet, inflation remains stubbornly low — 1.37% as measured
by the U.S. PCE Deflator Core in February — relative to the Fed’s 2.0% target rate.

¢ Recent disappointing economic data caused the market to adjust its expectations
regarding the timing and level of the Federal Reserve’s federal funds rate increases.
Futures contracts currently suggest a federal funds rate of 0.25% to 0.50% at the end of
2015, down from the 0.75% rate expected in the fall of 2014.
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Performance Report & Economic Update
For the Quarter Ending March 31, 2015

The Portfolio is well positioned to generate future income with a gross market yield of
0.70% vs. the benchmark (Bank of America Merrill Lynch 1-3 Corporate / Government
Index) yield of 0.58%. Market yield is forward looking and is a good indication of future
income, all things being equal. It is a percentage of interest income vis-a-vis the current
market value of the securities in the portfolio.

The less volatile gross book yield (relative to the market yield) was 0.80% as of March
31, 2015, increasing 0.07% from 0.73% as of December 31, 2014. Book yield is based on
the cost of the securities held in the portfolio (i.e., it ignores current market values).

The Portfolio’s duration was 88% of the benchmark’s duration (1.56 years vs. 1.78
years). Duration is a measure of sensitivity of the price of a fixed income security to
changes in interest rates. The lower the duration, the less the impact of changes in
interest rates.

The Portfolio is well diversified with allocations to U.S. Treasuries, agency securities,
high-grade corporate debt, and municipal issues. This diversified strategy has historically
reduced price volatility associated with individual sector performance.

The Portfolio has maintained its rating of AAf/S1 from Standard & Poor’s. The AAf
rating indicates that the portfolio holdings provide VERY STRONG protection against
losses from credit defaults. The S1 rating indicates that the Portfolio has a LOW
sensitivity to changing market conditions. (Standard & Poor’s press release regarding
the VIP’s rating is available upon request).

Summary data as of March 31, 2015:

VIP Portfolio
Portfolio Market Value $159,352,838.63
Standard & Poor’s Rating AAf/S1
Duration 1.56
Book Yield (gross) 0.80%
Yield to Maturity at Market (gross) 0.70%
<1 Year: 17.14%
Maturity Distribution 1 -3 Years: 67.92%
> 3 Years: 14.93%
AAA: 16.47%
AA (incl US Treas): 77.50%
S&P Rating Distribution Short-term Al+: 1.88%
Short-term Al: 2.26%
Non-rated 1.89%
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For the Quarter Ending March 31, 2015

Portfolio Allocation

Corporate:
Agency securities:
US Treasury:

CP:

Municipal:

Other:

43.76%
20.89%
22.01%
4.14%
9.16%
0.04%

Don’t hesitate to let us know if you have questions about the Portfolio or attached documents.

Thank you for your confidence in the VACo/VML Virginia Investment Pool.

Attachments
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VACo/VMIL Virginia Investment
Pool

January 1, 2015
Beginning Balance

March 31, 2015
Ending Balance

VACo/VML Virginia Investment Pool Summary Comparison for the period January 1, 2015 to March 31, 2015

Portfolio Characteristic

January 1, 2015
Beginning Balance

PUBLIC
TRUST

March 31, 2015
Ending Balance

Historical Cost 155,781,328.63 159,172,328.90 Book Yield Gross 0.73% 0.80%
Book Value 155,304,336.47 158,530,693.83 Market Yield Gross 0.77% 0.70%
Accrued Interest 426,788.80 438,004.79  Weighted Average Coupon 1.17% 1.26%
Book Value Plus Accrued 155,731,125.28 158,968,698.62 Duration 1.57 Years 1.56 Years
Net Unrealized Gain/Loss (111,058.41) 384,136.25 Weighted Effective Maturity 1.76 Years 1.73 Years
Market Value Plus Accrued"! 155,620,066.87 159,352,834.87  Weighted Final Maturity 1.96 Years 1.91 Years
Net Pending Transactions 2.08 3.76

Market Value Plus Accrued Net" 155,620,068.95 159,352,838.63

VACo/VMIL Virginia Investment March 2015

Pool Net Income Portfolio Compliance Compliant
Interest Income 472,331.17 Security Distribution YES

Net Amortization/Accretion (164,899.03) Maturity Distribution YES

Net Realized Gain/Loss 3,364.64 Rating Distribution YES

Net Income 310,796.78

(1) Payables represent amounts due to settle security transactions that have been executed but have not settled as of period end. The funds used to settle these trades may come from a variety of sources including cash within the
portfolio, proceeds from future security transactions including maturities and sales, or other sources including money market funds. For reporting purposes, a payable is created for over-period settlements which are reflected in the

detailed holdings.

(2) Market Value Plus Accrued Net represents the market value of the portfolio net payables and recievables from transactions that settle in the following reporting period.
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VACo/VML Virginia Investment Pool Total Return January 1, 2015 to March 31, 2015

PUBLIC
TRUST

Trailing Month Trailing Quarter Trailing Year Fiscal Year to Date* Since Inception*
Total Return Performance Periodic Periodic Periodic Periodic Annualized
VACo/VML Virginia Investment Pool 0.17% 0.50% 1.07% 0.72% 0.83%
BofA ML 1- Year AAA-AA Corp/Gov Index 0.23% 0.53% 1.04% 0.75% 0.88%
March 31, 2015
Yeild to Maturity at Market Ending Balance
VACo/VML Virginia Investment Pool 0.70%
BofA ML 1- Year AAA-AA Corp/Gov Index 0.58%
Duration March 2015
VACo/VML Virginia Investment Pool 1.560
BofA ML 1- Year AAA-AA Corp/Gov Index 1.780
Total Return Performance vs. Benchmark Portfolio vs. Benchmark Duration
1.25% -~
’ 1.07% 1 gg9 1.80 1.78
% - 9 1.75
1.00% 0.83% 0.88%
0.72% 0.75% 1.70
= 0.75% - 0530 @ 1.65
o] 0.50% 0-53% ©
> 050% - $ 160
0.23% 1.55
0.25% | 017% " 1.50
1.45
0.00% ——. T T T T ) 1.40
Trailing Month Trailing Trailing Year Fiscal Year to Slnc.e VACo/VML Virginia Investment Pool  BofA ML 1- Year AAA-AA Corp/Gov
Quarter Date* Inception* Ind
B VACo/VML Virginia Investment Pool O BofA ML 1- Year AAA-AA Corp/Gov Index ndex

Annualized total return performance presented for investment periods longer than one year.

*Total return since inception date: February 1, 2014. Fiscal Year is from July 1 - June 30. Benchmark return Index BofA ML Index B1BO.

p..97/482
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Maturity Distribution

January 1, 2015
Beginning Balance

March 31, 2015
Ending Balance

VACo/VML Virginia Investment Pool Maturity Distribution Market Value Basis January 1, 2015 to March 31, 2015

Portfolio Allocation

PUBLIC
jts Rl =il

Distribution Change

0-3 Months
3-6 Months
6-9 Months
9-12 Months
1-2 Years
2-3 Years
3-4 Years
4-5 Years
5-6 Years

6 Years +

Total Portfolio

$70,000,000 -
$60,000,000 -
$50,000,000 -
$40,000,000 -
$30,000,000 -
$20,000,000 -

$10,000,000 - l .
s_ ]

OlJanuary 1, 2015

Maturity Distribution Comparison

S 4,938,340.31 6,663,997.68 4.18% 1.01%
5,994,160.83 4,150,043.88 2.60% -1.25%
4,932,941.74 6,053,770.00 3.80% 0.63%

11,725,013.93 10,461,239.44 6.56% -0.97%
50,152,961.72 56,399,698.17 35.39% 3.17%
57,763,436.93 51,837,454.54 32.53% -4.59%
16,223,340.37 17,843,603.71 11.20% 0.77%
3,889,871.04 5,943,027.46 3.73% 1.23%
- - 0.00% 0.00%
- - 0.00% 0.00%
$ 155,620,066.87 159,352,834.87 100.00%
Maturity Distribution
2-3Yr
32.53%

0-3M 3-6M 6-9M 9-12M 1-2Yr 2-3Yr 3-4Yr 4-5Yr 5-6Yr 6Yr+

B March 31, 2015

p. 98/482
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VACo/VML Virginia Investment Pool Rating Distribution Market Value Basis January 1, 2015 to March 31, 2015

S&P Rating Distribution

March 31, 2015
Ending Balance

Portfolio Allocation

Short Term Rating Distribution

Portfolio Allocation By Standard and Poors' Rating

A-1+ 2,999,718.33 1.88% Below A or
A-1 3,598,992.50 2.26% Not Rated
Total Short Term Ratings 6,598,710.83 4.14% 1.89%
A-1+
Long Term Rating Distribution . 1.88%
AA Rating
AAA Rating 26,245,78205 16.47% 77.50% A-l
AA Rating 123,490,955.44 77.50% 2.26%
A Rating - 0.00% AAA Rating
Below A or Not Rated 3,017,386.55 1.89% 16.47%
Total Long Term Rating 152,754,124.04 95.86%
Total Portfolio 159,352,834.87 100.00%
March 31, 2015
Moody's Rating Distribution Ending Balance Portfolio Allocation
Short Term Rating Distribution Portfolio Allocation By Moody's Rating
P-1 6,598,710.83 4.14%
Aa Rating
- - 0,
P-2 0.00% 38.10%
Total Short Term Ratings 6,598,710.83 4.14%
Long Term Rating Distribution Below A or
Aaa Rating 85,436,334.79 53.61% Not Rated
Aa Rating 60,709,844.31 38.10% Aaa Rating 4.15%
A Rating - 0.00% 53.61%
Below A or Not Rated 6,607,944.94 4.15% P-1
Total Long Term Rating 152,754,124.04 95.86% 4.14%
Total Portfolio 159,352,834.87 100.00%
p. 99/482
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VACo/VML Virginia Investment Pool Market Value Basis Security Distribution January 1, 2015 to March 31, 2015

PUBLIC

ot Bl E

January 1, 2015 Portfolio March 31, 2015 Portfolio Change in Permitted by
Security Distribution Beginning Balance Allocation Ending Balance Book Yield Allocation Allocation Policy* Compliant
Cash S - 0.00% S - 0.00% 0.00% 0.00% 100.00% YES
Bank Deposit Notes - 0.00% - 0.00% 0.00% 0.00% 100.00% YES
U.S. Treasury Notes 41,137,986.77 26.43% 35,069,169.22 0.68% 22.01% -4.43% 100.00% YES
U.S. Agency Notes - 0.00% - 0.00% 0.00% 0.00% 100.00% YES
FNMA 14,242,663.45 9.15% 13,438,621.45 1.02% 8.43% -0.72% 100.00% YES
FHLMC 5,094,968.22 3.27% 5,112,209.22 0.99% 3.21% -0.07% 100.00% YES
FFCB 611,157.48 0.39% 617,638.73 1.00% 0.39% -0.01% 100.00% YES
FHLB 7,023,753.75 4.51% 14,120,471.74 0.75% 8.86% 4.35% 100.00% YES
Fed Instrumentality Subtotal $ 26,972,542.90 17.33% $ 33,288,941.13 0.90% 20.89% 3.56% 100.00% YES
Repurchase Agreement - 0.00% - 0.00% 0.00% 0.00% 100.00% YES
Commercial Paper 10,293,412.05 6.61% 6,598,710.83 0.31% 4.14% -2.47% 35.00% YES
Corporate Notes 66,094,417.39 42.47% 69,731,140.39 0.81% 43.76% 1.29% 100.00% YES
Bankers Acceptances - 0.00% - 0.00% 0.00% 0.00% 100.00% YES
Money Market Funds 639,089.09 0.41% 65,286.85 0.01% 0.04% -0.37% 100.00% YES
Municipal Bonds 10,482,618.67 6.74% 14,599,586.44 1.01% 9.16% 2.43% 100.00% YES
Intergovernmental Funds - 0.00% - 0.00% 0.00% 0.00% 100.00% YES
Certificates of Deposit - 0.00% - 0.00% 0.00% 0.00% 100.00% YES
Total Portfolio Market Value $ 155,620,066.87 100.00% $ 159,352,834.87 0.80% 100.00%
Asset Balance By Security Type Ending Portfolio Allocation
(in millions) cP
$80,000,000 - 4.14% Corp
43.76%
$60,000,000 -
$40,000,000 -
MMF
$20,000,000 - 0.04%
» & Z oy 9.16%
OJanuary 1, 2015 W March 31, 2015 =

*Permitted allocation based on aggregate assets as defined within the investment policy. p.100/482
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PUBLIC

TRUST
VACo/VML Virginia Investment Pool Historical Cost Basis Security Distribution January 1, 2015 to March 31, 2015
January 1, 2015 Portfolio March 31, 2015 Portfolio Change in Permitted by
Security Distribution Beginning Balance Allocation Ending Balance Book Yield Allocation Allocation Policy* Compliant
Cash S - 0.00% S - 0.00% 0.00% 0.00% 100.00% YES
LGIP - 0.00% - 0.00% 0.00% 0.00% 100.00% YES
U.S. Treasury Notes 41,067,957.14 26.36% 34,883,087.62 0.68% 21.92% -4.45% 100.00% YES
U.S. Agency Notes - 0.00% - 0.00% 0.00% 0.00% 100.00% YES
FNMA 14,235,480.45 9.14% 13,355,513.51 1.02% 8.39% -0.75% 100.00% YES
FHLMC 5,095,996.94 3.27% 5,095,996.94 0.99% 3.20% -0.07% 100.00% YES
FFCB 612,598.60 0.39% 612,598.60 1.00% 0.38% -0.01% 100.00% YES
FHLB 7,021,710.00 4.51% 14,068,085.00 0.75% 8.84% 4.33% 100.00% YES
Fed Instrumentality Subtotal S 26,965,785.99 17.31% S 33,132,194.05 0.90% 20.82% 3.51% 100.00% YES
Repurchase Agreement - 0.00% - 0.00% 0.00% 0.00% 100.00% YES
Commercial Paper 10,278,587.61 6.60% 6,582,920.83 0.31% 4.14% -2.46% 35.00% YES
Corporate Notes 66,338,083.80 42.58% 69,949,359.55 0.81% 43.95% 1.36% 100.00% YES
Bankers Acceptances - 0.00% - 0.00% 0.00% 0.00% 100.00% YES
Money Market Funds 639,089.09 0.41% 65,286.85 0.01% 0.04% -0.37% 100.00% YES
Municipal Bonds 10,491,825.00 6.73% 14,559,480.00 1.01% 9.15% 2.41% 100.00% YES
Intergovernmental Funds - 0.00% - 0.00% 0.00% 0.00% 100.00% YES
Certificates of Deposit - 0.00% - 0.00% 0.00% 0.00% 100.00% YES
Total Portfolio Historical Cost $ 155,781,328.63 100.00% $ 159,172,328.90 0.80% 100.00%
Asset Balance By Security Type Ending Portfolio Allocation
(in millions) CP
Corp
80,000,000 -~ %

$80,000, 4.14% 43.95%

$60,000,000 -

$40,000,000 -

$20,000,000 - MMF

0.04%
S' - T |I—. T 1
S =2 5 2 2 393 38 % &2 F &£ t 3 8
§&3 52222 f¢g°”8°% 26"
< " % 9.15%
@January 1, 2015 W March 31, 2015 = 21.92%

*Permitted allocation based on aggregate assets as defined within the investment policy. 5.101/482
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Additional Disclosure

This statement is for general information purposes only and is not intended to provide specific advice or recommendations. Please review the contents of this
statement carefully. Should you have any questions regarding the information presented, calculation methodology, investment portfolio or security detail, or any
other facet of your statement, please feel free to contact us.

Public Trust Advisor’s monthly statement is intended to detail our investment advisory activity as well as the activity of any accounts held by clients in pools that
are managed by Public Trust Advisors. The custodian bank maintains the control of assets and executes and settles all investments transactions. The custodian
statement is the official record of security and cash holdings transactions. Public Trust Advisors recognizes that clients may use these reports to facilitate record
keeping; therefore the custodian bank statement and the Public Trust Advisors statement should be reconciled and differences resolved. Many custodians use a
settlement date basis which may result in the need to reconcile due to a timing difference. Please contact your relationship manager or our toll free number 855-
395-3954 with questions regarding your account.

Public Trust Advisors does not have the authority to withdraw funds from or deposit funds to the custodian. Our clients retain responsibility for their internal
accounting policies; implementing and enforcing internal controls and generating ledger entries or otherwise recording transactions.

Pricing sources from our reporting platform are provided by Clearwater reporting platform and are established by Clearwater’s internal pricing procedures.
Clearwater utilizes a hierarchical pricing model which starts with one of the industry’s pricing sources, S&P Capital IQ. Securities with short maturities and
infrequent secondary market trades are typically priced via mathematical calculations. The Securities in this investment portfolio, including shares of mutual funds,
are not guaranteed or otherwise protected by Public trust Advisors, the FDIC (except for certain non-negotiable certificates of deposit) or any government agency,
unless otherwise specifically stated. Investment in fixed income securities involves risks, including the possible loss of the amount invested.

Past performance is not an indication of future performance.

Beginning and Ending Balances based on Market Value plus Accrued Interest on a Trade Date basis.

Public Trust Advisors is an investment advisor registered with the Securities and Exchange Commission, and is required to maintain a written disclosure statement
of our background and business experience. If you would like to receive a copy of our current disclosure statement, privacy policy, or code of ethics please contact
Service Operations at the address below.

Public Trust Advisors

999 18th Street, Suite 1230
Denver, CO 80202

p. 102/482
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VML (405209)

Quarter End (Q1 Y2015)
01/01/2015 - 03/31/2015

Dated: 04/16/2015
Locked Down
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Holdings Report Trade Date VML (40529)

As of 03/31/2015 Return to Table of Contents Dated: 04/16/2015
Description, Effective Maturity, Original Cost, Trade Date, Moodys Book Value, Accrued Balance, Market Value,
Identifier, Final Maturity, Current Units, Settle Date Rating, Book Value + Accrued Net Unrealized Gain/Loss Market Value + Accrued
Security Type, Callable, Market Price S&P Rating,
Coupon Next Call Date Fitch Rating
COMET 2013-A1 A1 01/15/2016 2,000,703.12 05/02/2014 NR 2,000,328.83 560.00 1,999,412.00
14041NEK3 11/15/2018 2,000,000.00 05/07/2014 AAA 2,000,888.83 -916.83 1,999,972.00
ABS Y 99.971 AAA
0.63 ---
FORDO 2012-A A4 08/20/2015 1,263,462.81 02/24/2014 Aaa 1,255,406.89 640.04 1,255,551.89
34529UAD6 06/15/2017 1,252,260.95 02/26/2014 AAA 1,256,046.93 145.00 1,256,191.94
ABS Y 100.263 NA
115 ---
SDART 2014-2 A2A  07/07/2015 572,815.85 04/16/2014 Aaa 572,848.01 137.49 572,331.67
80283WAB5  07/17/2017 572,860.99 04/23/2014 NA 572,985.49 -516.34 572,469.16
ABS Y 99.908 AAA
0.54 ---
CCCIT 2005-A9 A9 11/20/2015 1,069,687.50 05/02/2014 Aaa 1,028,888.56 18,558.33 1,028,283.00
17305ECX1 11/20/2017 1,000,000.00 05/07/2014 AAA 1,047,446.89 -605.56 1,046,841.33
ABS Y 102.828 AAA
510 ---
CHAIT 2012-A5 A5 08/15/2015 2,002,812.50 08/07/2014 NR 2,001,036.21 524.44 2,000,986.00
161571FL3 08/15/2017 2,000,000.00 08/12/2014 AAA 2,001,560.65 -50.21 2,001,510.44
ABS Y 100.049 AAA
0.59 ---
CHAIT 2012-A8 A8 10/15/2015 1,600,750.00 08/13/2014 NR 1,600,348.65 384.00 1,600,016.00
161571FRO 10/16/2017 1,600,000.00 08/18/2014 AAA 1,600,732.65 -332.65 1,600,400.00
ABS Y 100.001 AAA
054 ---
SDART 2013-4 A3  07/20/2015 684,638.62 05/01/2014 Aaa 681,896.72 335.80 681,443.31
80283HAC6 12/15/2017 680,676.87 05/06/2014 AAA 682,232.52 -453.41 681,779.11
ABS Y 100.113 NA
111 -
CCCIT 2013-A3 A3  07/22/2016 1,007,382.81 03/06/2014 Aaa 1,004,107.01 2,127.50 1,003,992.00
17305EFC4 07/23/2018 1,000,000.00 03/11/2014 AAA 1,006,234.51 -115.01 1,006,119.50
ABS Y 100.399 NR
111 ---
HAROT 2012-1 A4 05/14/2015 1,005,781.25 04/02/2014 Aaa 1,000,632.35 431.11 1,000,454.00
43813UAD2 04/16/2018 1,000,000.00 04/07/2014 AAA 1,001,063.46 -178.35 1,000,885.11
ABS Y 100.045 NA
0.97 ---
FORDO 2014-B A2 07/25/2015 695,009.96 06/17/2014 Aaa 695,026.35 145.19 695,119.78
34530KAA1 03/15/2017 695,035.68 06/24/2014 NA 695,171.54 93.43 695,264.96
ABS Y 100.012 AAA
0.47 -
HAROT 2014-2 A3  09/10/2016 999,879.80 05/13/2014 Aaa 999,924.58 278.06 999,527.00
43814GAC4 03/19/2018 1,000,000.00 05/21/2014 AAA 1,000,202.63 -397.58 999,805.06
ABS Y 99.953 NA
0.77 -
FANNIE MAE 05/21/2018 2,951,442.00 12/05/2014 Aaa 2,955,781.33 9,479.17 2,992,860.00
3135G0WJ8 05/21/2018 3,000,000.00 12/08/2014 AA+ 2,965,260.50 37,078.67 3,002,339.17
AGCY BOND N 99.762 AAA
FEDERAL HOME LOAN BANK 03/11/2016 3,028,380.00 07/21/2014 Aaa 3,016,380.77 1,666.67 3,017,100.00
313375RN9 03/11/2016 3,000,000.00 07/22/2014 AA+ 3,018,047.43 719.23 3,018,766.67
AGCY BOND N 100.57 AAA
1.00 ---
FEDERAL FARM CREDIT BANK  10/10/2017 612,598.60 11/25/2014 Aaa 612,289.54 3,332.12 614,306.60
3133EDXA5 10/10/2017 610,000.00 11/26/2014 AA+ 615,621.67 2,017.06 617,638.72
AGCY BOND N 100.706 AAA
FEDERAL HOME LOAN BANK  06/06/2016 2,993,580.00 06/19/2014 Aaa 2,996,125.91 3,833.33 2,997,150.00
3130A22P0 06/06/2016 3,000,000.00 06/20/2014 AA+ 2,999,959.24 1,024.09 3,000,983.33
AGCY BOND N 99.905 AAA
040 ---
FANNIE MAE 06/01/2017 1,936,880.00 05/02/2014 Aaa 1,955,275.07 0.00 1,968,080.00
31359MEL3 06/01/2017 2,000,000.00 05/05/2014 AA+ 1,955,275.07 12,804.93 1,968,080.00
AGCY BOND N 98.404 AAA
FEDERAL HOME LOAN BANK 12/08/2017 999,750.00 12/11/2014 Aaa 999,776.85 4,406.25 1,005,890.00
3130A3HF4 12/08/2017 1,000,000.00 12/16/2014 AA+ 1,004,183.10 6,113.15 1,010,296.25
AGCY BOND N 100.589 AAA p 106/482
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Holdings Report Trade Date VML (40529)

As of 03/31/2015 Return to Table of Contents Dated: 04/16/2015
Description, Effective Maturity, Original Cost, Trade Date, Moodys Book Value, Accrued Balance, Market Value,
Identifier, Final Maturity, Current Units, Settle Date Rating, Book Value + Accrued Net Unrealized Gain/Loss Market Value + Accrued
Security Type, Callable, Market Price S&P Rating,
Coupon Next Call Date Fitch Rating
FREDDIE MAC 09/29/2017 1,498,536.00 11/06/2014 Aaa 1,498,734.08 83.33 1,504,650.00
3137EADLO 09/29/2017 1,500,000.00 11/12/2014 AA+ 1,498,817.42 5,915.92 1,504,733.33
AGCY BOND N 100.31 AAA
1.00 ---
FEDERAL HOME LOAN BANK 04/25/2018 999,540.00 02/26/2015 NA 999,551.43 1,062.50 1,005,000.00
3130A4GJ5 04/25/2018 1,000,000.00 02/27/2015 AA+ 1,000,613.93 5,448.57 1,006,062.50
AGCY BOND N 100.50 AAA
1125 ---
FEDERAL HOME LOAN BANK  06/14/2019 1,508,760.00 02/06/2015 Aaa 1,508,486.50 7,244.79 1,518,810.00
313379EE5 06/14/2019 1,500,000.00 02/09/2015 AA+ 1,515,731.30 10,323.50 1,526,054.79
AGCY BOND N 101.254 AAA
1625 ---
FEDERAL HOME LOAN BANK 01/06/2017 2,502,175.00 01/08/2015 Aaa 2,501,929.05 4,427.08 2,509,450.00
3130A3UR3 01/06/2017 2,500,000.00 01/09/2015 AA+ 2,506,356.14 7,520.95 2,513,877.08
AGCY BOND N 100.378 AAA
FEDERAL HOME LOAN BANK 12/09/2016 2,035,900.00 01/06/2015 Aaa 2,031,594.36 10,111.11 2,034,320.00
313371PV2 12/09/2016 2,000,000.00 01/07/2015 AA+ 2,041,705.47 2,725.64 2,044,431.11
AGCY BOND N 101.716 AAA
1625 ---
FANNIE MAE 09/20/2017 1,991,340.00 07/16/2014 Aaa 1,993,248.36 611.11 2,007,220.00
3135G0PP2 09/20/2017 2,000,000.00 07/17/2014 AA+ 1,993,859.48 13,971.64 2,007,831.11
AGCY BOND Y 100.361 AAA
FREDDIE MAC 01/15/2016 1,550,000.00 02/11/2014 Aaa 1,550,000.00 1,308.89 1,549,767.50
3134G4S33 01/15/2016 1,5650,000.00 02/12/2014 AA+ 1,551,308.89 -232.50 1,551,076.39
AGCY BOND Y 99.985 AAA
0.40 04/15/2015
FANNIE MAE 03/30/2016 2,003,220.00 02/11/2014 Aaa 2,001,505.27 27.78 2,003,560.00
3135G0OVA8 03/30/2016 2,000,000.00 02/12/2014 AA+ 2,001,533.05 2,054.73 2,003,587.78
AGCY BOND N 100.178 AAA
Cash 03/31/2015 -0.00 --- Aaa -0.00 0.00 -0.00
CCYUSD 03/31/2015 -0.00 --- AAA -0.00 0.00 -0.00
CASH N 1.00 AAA
0.00 ---
US BANK NA CINCINNATI 12/26/2017 1,002,420.00 01/29/2015 Aa3 1,002,282.03 2,400.00 1,003,900.00
90331HMQ3 01/26/2018 1,000,000.00 01/30/2015 AA- 1,004,682.03 1,617.97 1,006,300.00
CORP Y 100.39 AA-
1.35 12/26/2017
WAL-MART STORES INC  10/25/2015 1,018,990.00 02/10/2014 Aa2 1,006,325.09 6,500.00 1,006,220.00
931142CX9 10/25/2015 1,000,000.00 02/12/2014 AA 1,012,825.09 -105.09 1,012,720.00
CORP N 100.622 AA
150 ---
EXXON MOBIL CORPORATION 03/06/2018 1,000,000.00 03/03/2015 Aaa 1,000,000.00 906.25 1,005,760.00
30231GAL6 03/06/2018 1,000,000.00 03/06/2015 AAA 1,000,906.25 5,760.00 1,006,666.25
CORP N 100.576 NA
1.305 ---
TOYOTA MOTOR CREDIT CORP  10/05/2017 1,994,880.00 07/25/2014 Aa3 1,995,947.61 12,222.22 2,005,940.00
89233P6S0 10/05/2017 2,000,000.00 07/30/2014 AA- 2,008,169.83 9,992.39 2,018,162.22
CORP N 100.297 A
125 ---
GENERAL ELECTRIC CO 10/09/2015 2,012,980.00 05/16/2014 Aa3 2,004,906.14 8,122.22 2,006,300.00
369604BE2 10/09/2015 2,000,000.00 05/21/2014 AA+ 2,013,028.36 1,393.86 2,014,422.22
CORP N 100.315 NA
0.85 ---
BERKSHIRE HATHAWAY FIN 05/15/2017 1,018,290.00 02/13/2014 Aa2 1,012,050.67 6,044.44 1,015,020.00
084664BS9 05/15/2017 1,000,000.00 02/19/2014 AA 1,018,095.12 2,969.33 1,021,064.44
CORP N 101.502 A+
160 ---
BERKSHIRE HATHAWAY FIN 05/15/2017 1,014,220.00 05/02/2014 Aa2 1,010,031.76 6,044.44 1,015,020.00
084664BS9 05/15/2017 1,000,000.00 05/07/2014 AA 1,016,076.20 4,988.24 1,021,064.44
CORP N 101.502 A+
1.60 ---
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Holdings Report Trade Date

As of 03/31/2015

Return to Table of Contents

VML (40529)

Dated: 04/16/2015

Description,
Identifier,
Security Type,
Coupon

WESTPAC BANKING CORP
961214CH4

CORP

1.20

SHELL INTERNATIONAL FIN
822582A75

CORP

0.90

IBM CORP
459200GJ4
CORP
5.70

ROYAL BANK OF CANADA
78010UBY2

CORP

1.45

TORONTO-DOMINION BANK
89114QAB4

CORP

2.50

COCA-COLA CO/THE
191216AU4

CORP

1.80

BERKSHIRE HATHAWAY FIN
084664BX8

CORP

0.95

BERKSHIRE HATHAWAY FIN
084664CA7

CORP

0.402

IBM CORP
459200Hz7
CORP
1.125

GENERAL ELECTRIC CO
369604BC6

CORP

5.25

MICROSOFT CORP
594918AS3

CORP

1.00

BERKSHIRE HATHAWAY INC
084670BD9

CORP

1.90

TORONTO-DOMINION BANK
89114QAH1

CORP

0.805

ROYAL BANK OF CANADA
78008K5V1

CORP

2.875

WESTPAC BANKING CORP
961214BV4

CORP

2.00

COCA-COLA CO/THE
191216AP5

CORP

1.50

Effective Maturity,
Final Maturity,
Callable,

Next Call Date

05/19/2017
05/19/2017
N

11/15/2016
11/15/2016
N

09/14/2017
09/14/2017
Y

09/09/2016
09/09/2016
N

07/14/2016
07/14/2016
N

09/01/2016
09/01/2016
N

08/15/2016
08/15/2016
N

01/10/2017
01/10/2017
N

02/06/2018
02/06/2018
N

12/06/2017
12/06/2017
N

05/01/2018
05/01/2018
N

01/31/2017
01/31/2017
N

04/30/2018
04/30/2018
N

04/19/2016
04/19/2016
N

08/14/2017
08/14/2017
N

11/15/2015
11/15/2015
N

Original Cost,
Current Units,
Market Price

998,950.00
1,000,000.00
100.106

2,004,220.00
2,000,000.00
100.495

2,304,540.00
2,000,000.00
111.081

1,016,080.00
1,000,000.00
101.077

2,077,860.00
2,000,000.00
102.282

2,054,880.00
2,000,000.00
101.71

1,007,270.00
1,000,000.00
100.447

788,288.41
788,000.00
100.017

1,993,900.00
2,000,000.00
99.753

1,132,960.00
1,000,000.00
110.388

983,150.00
1,000,000.00
99.883

1,026,890.00
1,000,000.00
101.985

2,015,194.00
2,000,000.00
100.425

1,044,060.00
1,000,000.00
102.173

1,023,200.00
1,000,000.00
101.928

1,019,500.00
1,000,000.00
100.685

Trade Date,
Settle Date

05/14/2014
05/21/2014

06/16/2014
06/19/2014

02/24/2014
02/25/2014

02/10/2014
02/13/2014

05/01/2014
05/06/2014

02/11/2014
02/14/2014

02/10/2014
02/13/2014

02/11/2014
02/12/2014

02/03/2015
02/06/2015

05/01/2014
05/06/2014

06/17/2014
06/20/2014

06/03/2014
06/06/2014

05/02/2014
05/07/2014

04/03/2014
04/08/2014

02/18/2014
02/21/2014

02/12/2014
02/18/2014

Moodys Book Value,
Rating, Book Value + Accrued
S&P Rating,

Fitch Rating

Aa2 999,248.21
AA- 1,003,648.21
AA-

Aal 2,002,855.21
AA 2,009,655.21
AA

Aa3 2,211,599.72
AA- 2,216,983.05
A+

Aa3 1,009,028.24
AA- 1,009,914.36
AA

Aal 2,045,933.26
AA- 2,056,627.70
AA-

Aa3 2,030,623.90
AA 2,033,623.90
A+

Aa2 1,004,006.03
AA 1,005,219.92
A+

Aa2 788,176.36
AA 788,871.68
A+

Aa3 1,994,198.69
AA- 1,997,636.19
A+

Aa3 1,100,122.00
AA+ 1,116,892.83
NA

Aaa 986,484.44
AAA 990,651.11
AA+

Aa2 1,018,678.96
AA 1,021,898.40
A+

Aal 2,011,756.02
AA- 2,014,482.72
AA-

Aa3 1,022,847.09
AA- 1,035,784.59
AA

Aa2 1,015,930.34
AA- 1,018,541.45
AA-

Aa3 1,006,973.24
AA 1,012,639.90
A+

Accrued Balance,
Net Unrealized Gain/Loss

Market Value,
Market Value + Accrued

4,400.00 1,001,060.00
1,811.79 1,005,460.00
6,800.00 2,009,900.00
7,044.79 2,016,700.00
5,383.33 2,221,620.00
10,020.28 2,227,003.33
886.11 1,010,770.00
1,741.76 1,011,656.11
10,694.44 2,045,640.00
-293.26 2,056,334.44
3,000.00 2,034,200.00
3,576.10 2,037,200.00
1,213.89 1,004,470.00
463.97 1,005,683.89
695.32 788,133.96
-42.40 788,829.28
3,437.50 1,995,060.00
861.31 1,998,497.50
16,770.83 1,103,880.00
3,758.00 1,120,650.83
4,166.67 998,830.00
12,345.56 1,002,996.67
3,219.44 1,019,850.00
1,171.04 1,023,069.44
2,726.70 2,008,500.00
-3,256.02 2,011,226.70
12,937.50 1,021,730.00
-1,117.09 1,034,667.50
2,611.11 1,019,280.00
3,349.66 1,021,891.11
5,666.67 1,006,850.00
-123.24 1,012,516.67
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BERKSHIRE HATHAWAY FIN
084664BY6

CORP

2.00

APPLE INC
037833AP5
CORP
0.555

EXXON MOBIL CORPORATION
30231GAA0

CORP

0.921

SHELL INTERNATIONAL FIN
822582AR3

CORP

1.125

AUST & NZ BANKING GRP NY
05253JAF8

CORP

1.25

IBM CORP
459200GX3
CORP

1.95

APPLE INC
037833AH3
CORP

0.45

APPLE INC
037833AH3
CORP

0.45

GENERAL ELEC CAP CORP
36962G6M1

CORP

1.00

GENERAL ELEC CAP CORP
36962G6M1

CORP

1.00

ROYAL BANK OF CANADA
78010UNY9

CORP

0.587

JOHNSON & JOHNSON
478160AQ7

CORP

5.55

NEW YORK LIFE GLOBAL FDG
64952WBY8

CORP

1.95

ROYAL BANK OF CANADA
78008TLB8

CORP

2.30

TORONTO-DOMINION BANK
89114QAQ1

CORP

1.125

TOYOTA MOTOR CREDIT CORP
89236TBV6

CORP
0.37

Effective Maturity,
Final Maturity,
Callable,

Next Call Date

08/15/2018
08/15/2018
N

05/06/2019
05/06/2019
N

03/15/2017
03/15/2017
N

08/21/2017
08/21/2017
N

06/13/2017
06/13/2017
N

07/22/2016
07/22/2016
N

05/03/2016
05/03/2016
N

05/03/2016
05/03/2016
N

12/11/2015
12/11/2015
N

12/11/2015
12/11/2015
N

01/23/2017
01/23/2017
N

08/15/2017
08/15/2017
Y

02/11/2020
02/11/2020
N

07/20/2016
07/20/2016
N

05/02/2017
05/02/2017
N

09/23/2016
09/23/2016
N

Original Cost,
Current Units,
Market Price

1,015,120.00
1,000,000.00
102.546

2,004,696.00
2,000,000.00
100.441

1,000,000.00
1,000,000.00
100.332

1,992,403.92
2,000,000.00
100.294

1,999,640.00
2,000,000.00
100.348

1,030,930.00
1,000,000.00
101.817

1,698,028.00
1,700,000.00
100.022

1,248,125.00
1,250,000.00
100.022

1,008,480.00
1,000,000.00
100.40

1,009,610.00
1,000,000.00
100.40

1,501,410.00
1,500,000.00
100.195

2,306,580.00
2,000,000.00
110.927

499,905.00
500,000.00
100.018

2,068,120.00
2,000,000.00
101.964

1,245,925.00
1,250,000.00
100.237

1,750,000.00
1,750,000.00
99.971

Trade Date,
Settle Date

05/02/2014
05/07/2014

10/08/2014
10/14/2014

03/17/2014
03/20/2014

07/03/2014
07/09/2014

06/09/2014
06/13/2014

02/10/2014
02/11/2014

02/13/2014
02/19/2014

05/02/2014
05/07/2014

04/01/2014
04/04/2014

02/10/2014
02/11/2014

02/11/2014
02/12/2014

02/12/2014
02/18/2014

02/05/2015
02/11/2015

05/01/2014
05/06/2014

04/28/2014
05/02/2014

09/22/2014
09/25/2014

Moodys Book Value,
Rating, Book Value + Accrued
S&P Rating,

Fitch Rating

Aa2 1,012,040.20
AA 1,014,595.76
A+

Aal 2,004,219.35
AA+ 2,005,884.65
NA

Aaa 1,000,000.00
AAA 1,000,409.33
NA

Aal 1,994,148.72
AA 1,996,648.72
AA

Aa2 1,999,734.66
AA- 2,007,234.66
NA

Aa3 1,016,610.79
AA- 1,020,348.29
A+

Aal 1,699,024.78
AA+ 1,702,169.78
NA

Aal 1,248,971.63
AA+ 1,251,284.13
NA

Aa3 1,003,504.07
AA+ 1,006,559.62
NR

Aa3 1,003,652.91
AA+ 1,006,708.47
NR

Aa3 1,500,868.80
AA- 1,502,532.25
AA

Aaa 2,209,808.11
AAA 2,223,991.44
AAA

Aaa 499,907.46
AA+ 501,261.63
AAA

Aa3 2,040,404.13
AA- 2,049,476.35
AA

Aal 1,247,151.39
AA- 1,252,971.70
AA-

Aa3 1,750,000.00
NA 1,750,159.93
A

Accrued Balance,
Net Unrealized Gain/Loss

2,555.56
13,419.80

1,665.30
4,600.65

409.33
3,320.00

2,500.00
11,731.28

7,500.00
7,225.34

3,737.50
1,559.21

3,145.00
1,349.22

2,312.50
1,303.37

3,055.56
495.93

3,055.56
347.09

1,663.45
2,056.20

14,183.33
8,731.89

1,354.17
182.54

9,072.22
-1,124.13

5,820.31
5,811.11

159.93
-507.50

Market Value,
Market Value + Accrued

1,025,460.00
1,028,015.56

2,008,820.00
2,010,485.30

1,003,320.00
1,008,729.33

2,005,880.00
2,008,380.00

2,006,960.00
2,014,460.00

1,018,170.00
1,021,907.50

1,700,374.00
1,703,519.00

1,250,275.00
1,252,587.50

1,004,000.00
1,007,055.56

1,004,000.00
1,007,055.56

1,502,925.00
1,504,588.45

2,218,540.00
2,232,723.33

500,090.00
501,444.17

2,039,280.00
2,048,352.22

1,252,962.50
1,258,782.81

1,749,492.50
1,749,652.43
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Security Type, Callable, Market Price S&P Rating,
Coupon Next Call Date Fitch Rating
WAL-MART STORES INC 07/01/2015 2,114,740.00 02/11/2014 Aa2 2,020,883.17 22,500.00 2,019,880.00
931142BY8 07/01/2015 2,000,000.00 02/13/2014 AA 2,043,383.17 -1,003.17 2,042,380.00
CORP N 100.994 AA
450 -
Standard Chartered Bank 04/28/2015 2,988,869.16 05/01/2014 P-1 2,999,167.50 0.00 2,999,167.50
85324URU9 04/28/2015 3,000,000.00 05/02/2014 A-1 2,999,167.50 0.00 2,999,167.50
CP N 99.972 F1+
0.00 ---
Bedford Row Funding Corp. 04/14/2015 2,994,236.67 07/21/2014 P-1 2,999,718.33 0.00 2,999,718.33
07644BRE4 04/14/2015 3,000,000.00 07/22/2014 A-1+ 2,999,718.33 0.00 2,999,718.33
CP N 99.991 NR
0.00 ---
INSTITUTIONAL SECURED FUNDING (JERSEY) LTD 05/06/2015 599,815.00 03/27/2015 P-1 599,825.00 0.00 599,825.00
45779QS64 05/06/2015 600,000.00 03/30/2015 A-1 599,825.00 -0.00 599,825.00
CP N 99.971 NR
0.00 ---
FHMS K703 A2 04/25/2018 1,040,078.13 04/29/2014 Aaa 1,030,677.08 2,249.17 1,042,348.00
3137AEV77 05/25/2018 1,000,000.00 05/02/2014 AA+ 1,032,926.25 11,670.92 1,044,597.17
FHLMC CMO Y 104.235 AAA
2.699 -
FHMS K502 A2 03/24/2017 1,007,382.81 04/01/2014 Aaa 1,005,211.67 1,188.33 1,010,614.00
3137B03W2 08/25/2017 1,000,000.00 04/04/2014 AA+ 1,006,400.00 5,402.33 1,011,802.33
FHLMC CMO Y 101.061 AAA
1.426 ---
FNA 2014-M2 ASQ2 08/12/2015 607,810.18 02/12/2014 Aaa 607,644.83 242.11 607,829.26
3136AJDN3  09/25/2015 607,816.50 02/28/2014 AA+ 607,886.95 184.43 608,071.38
FNMA N 100.002 AAA
0.478 -
FNA 2014-M3 ASQ2 12/06/2015 1,383,973.93 03/17/2014 Aaa 1,383,979.15 643.55 1,383,798.51
3136AJKZ8 03/25/2016 1,383,983.96 03/31/2014 AA+ 1,384,622.70 -180.64 1,384,442.06
FNMA N 99.987 AAA
0.558 ---
FN 466354 06/01/2017 1,505,916.08 02/24/2014 Aaa 1,483,492.99 3,280.71 1,482,724.91
31381PBX5 06/01/2017 1,437,682.32 02/27/2014 AA+ 1,486,773.70 -768.08 1,486,005.62
FNMA N 103.133 AAA
2.65 ---
FN 469969 11/03/2018 974,931.33 02/12/2014 Aaa 967,646.35 2,078.07 976,186.27
31381TCE8 12/01/2018 942,674.20 02/18/2014 AA+ 969,724.42 8,539.92 978,264.34
FNMA N 103.555 AAA
256 --
INTL BK RECON & DEVELOP  10/14/2016 1,497,780.00 06/18/2014 Aaa 1,498,514.35 4,348.96 1,499,850.00
459058DS9  10/14/2016 1,500,000.00 06/25/2014 AAA 1,502,863.31 1,335.65 1,504,198.96
INTLGOV N 99.99 AAA
0.625 --
FIDELITY GOVERNMENT PORT-l 03/31/2015 65,286.85 --- Aaa 65,286.85 0.00 65,286.85
316175108 03/31/2015 65,286.85 --- AAAmM 65,286.85 0.00 65,286.85
MMFUND N 1.00 AAA
0.01 --
GEORGIA ST-B-TXBL 02/01/2017 2,000,000.00 06/18/2014 Aaa 2,000,000.00 3,266.67 2,002,340.00
373384T48 02/01/2017 2,000,000.00 07/10/2014 AAA 2,003,266.67 2,340.00 2,005,606.67
MUNI N 100.117 AAA
0.98 ---
CONNECTICUT ST-A-TXBL 09/01/2015 1,500,000.00 08/06/2014 Aa3 1,500,000.00 312.50 1,499,280.00
20772JWS7 09/01/2015 1,500,000.00 08/28/2014 AA 1,500,312.50 -720.00 1,499,592.50
MUNI N 99.952 AA
025 ---
MISSISSIPPI ST-B-TXBL 10/01/2017 1,000,000.00 02/04/2015 Aa2 1,000,000.00 1,301.94 998,780.00
605581FX0 10/01/2017 1,000,000.00 02/18/2015 AA 1,001,301.94 -1,220.00 1,000,081.94
UNI N 99.878 AA+
1.09 --
NYC TRANSL FIN-BABS 05/01/2017 1,065,480.00 02/02/2015 Aal 1,060,854.17 15,929.17 1,057,670.00
64971MS37 05/01/2017 1,000,000.00 02/03/2015 AAA 1,076,783.34 -3,184.17 1,073,599.17
MUNI N 105.767 AAA
3.823 ---
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MARYLAND ST-B-TXBL
574193JA7

MUNI

0.70

NY DORM AUTH-B-UNREF
64990EUD7

MUNI

0.837

NY URBAN DEV-F-TXBL
650035341

MUNI

1.00

FAIRFAX CO WTR-B-TXBL
303891YE9

MUNI

1.015

MASSACHUSETTS ST
57582RAN6

MUNI

1.40

WI ST GEN-REF-A
977100AUO0

MUNI

5.05

WASHINGTON SD #48J
938429M38

MUNI

1.092

US TREASURY N/B
912828VR8

Us GOV

0.625

US TREASURY N/B
912828VW7

Us Gov

0.875

US TREASURY N/B
912828C73

Us GOV

0.875

US TREASURY N/B
912828WH9

Us Gov

0.875

US TREASURY N/B
912828WQ9

Us GOV

0.50

US TREASURY N/B
912828WA4

uUs Gov

0.625

US TREASURY N/B
912828D80

Us GOV

1.625

US TREASURY N/B
912828D80

uUs Gov

1.625

US TREASURY N/B
912828UMO

Us GOV

0.375

Effective Maturity,
Final Maturity,
Callable,

Next Call Date

03/01/2017
03/01/2017
N

02/15/2017
02/15/2017
N

03/15/2017
03/15/2017
N

04/01/2017
04/01/2017
N

11/01/2018
11/01/2018
N

05/01/2018
05/01/2018
N

06/30/2017
06/30/2017
N

08/15/2016
08/15/2016
N

09/15/2016
09/15/2016
N

04/15/2017
04/15/2017
N

05/15/2017
05/15/2017
N

06/30/2016
06/30/2016
N

10/15/2016
10/15/2016
N

08/31/2019
08/31/2019
N

08/31/2019
08/31/2019
N

02/15/2016
02/15/2016
N

Original Cost,
Current Units,
Market Price

1,500,000.00
1,500,000.00
99.699

996,990.00
1,000,000.00
100.031

748,500.00
750,000.00
99.904

1,497,555.00
1,500,000.00
100.167

1,502,175.00
1,500,000.00
99.681

2,248,780.00
2,000,000.00
110.848

500,000.00
500,000.00
99.916

2,003,515.62
2,000,000.00
100.297

2,212,890.63
2,200,000.00
100.641

3,001,757.81
3,000,000.00
100.586

2,754,941.41
2,750,000.00
100.563

2,000,546.87
2,000,000.00
100.164

1,500,351.56
1,500,000.00
100.266

992,226.56
1,000,000.00
101.461

869,497.07
875,000.00
101.461

2,000,234.38
2,000,000.00
100.102

Trade Date,
Settle Date

03/05/2014
03/18/2014

05/01/2014
05/06/2014

04/22/2014
04/25/2014

03/25/2014
03/28/2014

01/21/2015
01/26/2015

09/09/2014
09/12/2014

02/06/2015
02/26/2015

05/02/2014
05/05/2014

07/21/2014
07/22/2014

05/01/2014
05/02/2014

06/06/2014
06/09/2014

07/02/2014
07/03/2014

02/12/2014
02/13/2014

09/11/2014
09/12/2014

09/09/2014
09/10/2014

06/17/2014
06/18/2014

Moodys Book Value,
Rating, Book Value + Accrued
S&P Rating,

Fitch Rating

Aaa 1,500,000.00
AAA 1,500,875.00
AAA

Aal 997,959.69
AAA 999,029.19
AA+

Aal 748,981.70
AAA 749,315.04
AA+

Aaa 1,498,366.01
AAA 1,505,978.51
AAA

Aal 1,502,079.04
AA+ 1,510,945.71
AA+

Aa3 2,211,820.49
AA 2,253,903.83
AA-

Aa3 500,000.00
AA- 500,530.83
NA

Aaa 2,002,125.91
AA+ 2,003,679.77
AAA

Aaa 2,208,738.52
AA+ 2,209,627.79
AAA

Aaa 3,001,219.51
AA+ 3,013,334.89
AAA

Aaa 2,753,588.94
AA+ 2,762,695.47
AAA

Aaa 2,000,343.45
AA+ 2,002,857.26
AAA

Aaa 1,500,204.38
AA+ 1,504,531.30
AAA

Aaa 993,062.11
AA+ 994,475.16
AAA

Aaa 870,094.23
AA+ 871,330.64
AAA

Aaa 2,000,124.19
AA+ 2,001,056.51
AAA

Accrued Balance,
Net Unrealized Gain/Loss

Market Value,
Market Value + Accrued

875.00 1,495,485.00
-4,515.00 1,496,360.00
1,069.50 1,000,310.00
2,350.31 1,001,379.50
333.33 749,280.00
298.30 749,613.33
7,612.50 1,502,505.00
4,138.99 1,510,117.50
8,866.67 1,495,215.00
-6,864.04 1,504,081.67
42,083.33 2,216,960.00
5,139.51 2,259,043.33
530.83 499,580.00
-420.00 500,110.83
1,553.87 2,005,940.00
3,814.09 2,007,493.87
889.27 2,214,102.00
5,363.48 2,214,991.27
12,115.38 3,017,580.00
16,360.49 3,029,695.38
9,106.53 2,765,482.50
11,893.56 2,774,589.03
2,513.81 2,003,280.00
2,936.55 2,005,793.81
4,326.92 1,503,990.00
3,785.62 1,508,316.92
1,413.04 1,014,610.00
21,547.89 1,016,023.04
1,236.41 887,783.75
17,689.52 889,020.16
932.32 2,002,040.00
1,915.81 2,002,972.32
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Security Type,
Coupon

US TREASURY N/B
912828VG2

Us Gov

0.50

US TREASURY N/B
912828C81

Us GOV

0.375

US TREASURY N/B
912828WM8

Us Gov

0.375

US TREASURY N/B
912828G20

Us GOV

0.875

US TREASURY N/B
912828RX0

Us Gov

0.875

US TREASURY N/B
912828UW8

Us GOV

0.25

US TREASURY N/B
912828C40

Us Gov

0.375

US TREASURY N/B
912828SC5

Us GOV

0.875

US TREASURY N/B
912828VL1

uUs Gov

0.625

US TREASURY N/B
912828WP1

Us GOV

0.875

US TREASURY N/B
912828A67

uUs Gov

0.25

* Filtered By: Description # "Payable" and Description # "Receivable".

Effective Maturity,
Final Maturity,
Callable,

Next Call Date

06/15/2016
06/15/2016
N

04/30/2016
04/30/2016
N

05/31/2016
05/31/2016
N

11/15/2017
11/15/2017
N

12/31/2016
12/31/2016
N

04/15/2016
04/15/2016
N

03/31/2016
03/31/2016
N

01/31/2017
01/31/2017
N

07/15/2016
07/15/2016
N

06/15/2017
06/15/2017
N

12/31/2015
12/31/2015
N

12/22/2016
02/26/2017

* Weighted By: Market Value + Accrued.

Original Cost,
Current Units,
Market Price

1,501,347.66
1,500,000.00
100.164

1,348,892.58
1,350,000.00
100.055

1,995,781.25
2,000,000.00
100.031

1,194,281.25
1,200,000.00
100.266

1,004,062.50
1,000,000.00
100.68

997,578.13
1,000,000.00
99.945

1,999,531.25
2,000,000.00
100.094

1,508,203.13
1,500,000.00
100.656

2,002,421.88
2,000,000.00
100.305

1,997,421.87
2,000,000.00
100.523

499,824.22
500,000.00
100.016

159,172,328.90
157,361,278.32

Trade Date,
Settle Date

02/11/2014
02/12/2014

05/01/2014
05/02/2014

07/03/2014
07/07/2014

12/05/2014
12/08/2014

03/07/2014
03/11/2014

02/19/2014
02/20/2014

07/16/2014
07/17/2014

02/05/2014
02/06/2014

04/01/2014
04/02/2014

07/02/2014
07/03/2014

05/01/2014
05/02/2014

Moodys Book Value,
Rating, Book Value + Accrued
S&P Rating,

Fitch Rating

Aaa 1,500,697.43
AA+ 1,502,902.10
AAA

Aaa 1,349,399.21
AA+ 1,351,524.90
AAA

Aaa 1,997,408.25
AA+ 1,999,921.99
AAA

Aaa 1,194,887.56
AA+ 1,198,861.31
AAA

Aaa 1,002,541.64
AA+ 1,004,741.23
AAA

Aaa 998,827.12
AA+ 999,980.97
AAA

Aaa 1,999,725.95
AA+ 1,999,746.44
AAA

Aaa 1,505,063.04
AA+ 1,507,238.45
AAA

Aaa 2,001,370.90
AA+ 2,003,995.21
AAA

Aaa 1,998,067.59
AA+ 2,003,211.82
AAA

Aaa 499,920.82
AA+ 500,235.05
AAA

Aal 158,530,693.83
AA 158,968,698.62
AA

Accrued Balance,
Net Unrealized Gain/Loss

2,204.67
1,762.57

2,125.69
1,343.29

2,513.74
3,211.75

3,973.76
8,304.44

2,199.59
4,258.36

1,153.85
622.88

20.49
2,154.05

2,175.41
4,776.96

2,624.31
4,729.10

5,144.23
12,392.41

314.23
159.18

438,004.79
384,136.25

Market Value,
Market Value + Accrued

1,502,460.00
1,504,664.67

1,350,742.50
1,352,868.19

2,000,620.00
2,003,133.74

1,203,192.00
1,207,165.76

1,006,800.00
1,008,999.59

999,450.00
1,000,603.85

2,001,880.00
2,001,900.49

1,509,840.00
1,512,015.41

2,006,100.00
2,008,724.31

2,010,460.00
2,015,604.23

500,080.00
500,394.23

158,914,830.09
159,352,834.87
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Identifier, Final Maturity Current Units  Earned Interest Income Realized Gain, Accretion Income Amortization Expense Net Earned Income Interest Payment
Description Realized Loss Received,

Ending Interest Due
64952WBY8 02/11/2020 500,000.00 1,354.17 0.00 2.46 0.00 1,356.63 0.00
NEW YORK LIFE GLOBAL FDG 0.00 0.00
912828D80 08/31/2019 1,000,000.00 4,016.64 0.00 373.32 0.00 4,389.96 8,125.00
US TREASURY N/B 0.00 0.00
912828D80 08/31/2019 875,000.00 3,514.56 0.00 264.17 0.00 3,778.73 7,109.38
US TREASURY N/B 0.00 0.00
313379EE5 06/14/2019 1,500,000.00 3,520.83 0.00 0.00 -273.50 3,247.34 0.00
FEDERAL HOME LOAN BANK 0.00 0.00
037833AP5 05/06/2019 2,000,000.00 2,729.00 0.00 0.00 -253.84 2,475.16 2,718.34
APPLE INC 0.00 0.00
31381TCES8 12/01/2018 942,674.20 6,043.29 0.00 0.00 -1,771.25 4,272.04 6,053.91
FN 469969 0.00 0.00
14041NEK3 11/15/2018 2,000,000.00 3,150.00 0.00 0.00 -104.04 3,045.96 3,150.00
COMET 2013-A1 A1 0.00 0.00
57582RAN6 11/01/2018 1,500,000.00 3,791.67 0.00 0.00 -95.96 3,695.71 0.00
MASSACHUSETTS ST 0.00 0.00
084664BY6 08/15/2018 1,000,000.00 5,000.00 0.00 0.00 -854.03 4,145.97 10,000.00
BERKSHIRE HATHAWAY FIN 0.00 0.00
17305EFC4 07/23/2018 1,000,000.00 2,775.00 0.00 0.00 -772.62 2,002.38 5,550.00
CCCIT 2013-A3 A3 0.00 0.00
3137AEV77 05/25/2018 1,000,000.00 6,747.51 0.00 0.00 -2,584.90 4,162.61 6,747.51
FHMS K703 A2 0.00 0.00
3135G0WJ8 05/21/2018 3,000,000.00 6,562.50 0.00 3,425.79 0.00 9,988.29 0.00
FANNIE MAE 0.00 0.00
594918AS3 05/01/2018 1,000,000.00 2,500.00 0.00 1,063.39 0.00 3,563.39 0.00
MICROSOFT CORP 0.00 0.00
977100AUO 05/01/2018 2,000,000.00 25,250.00 0.00 0.00 -16,645.89 8,604.11 0.00
WI ST GEN-REF-A 0.00 0.00
89114QAH1 04/30/2018 2,000,000.00 3,987.56 0.00 0.00 -940.48 3,047.08 3,999.96
TORONTO-DOMINION BANK 0.00 0.00
3130A4GJ5 04/25/2018 1,000,000.00 1,062.50 0.00 11.43 0.00 1,073.93 0.00
FEDERAL HOME LOAN BANK 0.00 0.00
43813UAD2 04/16/2018 1,000,000.00 2,424.99 0.00 0.00 -1,304.92 1,120.07 2,424.99
HAROT 2012-1 A4 0.00 0.00
43814GAC4 03/19/2018 1,000,000.00 1,925.01 0.00 13.70 0.00 1,938.71 1,925.01
HAROT 2014-2 A3 0.00 0.00
30231GAL6 03/06/2018 1,000,000.00 906.25 0.00 0.00 0.00 906.25 0.00
EXXON MOBIL CORPORATION 0.00 0.00
459200HZ7 02/06/2018 2,000,000.00 3,437.50 0.00 298.69 0.00 3,736.19 0.00
IBM CORP 0.00 0.00
90331HMQ3 01/26/2018 1,000,000.00 2,287.50 0.00 0.00 -137.97 2,149.53 0.00
US BANK NA CINCINNATI 0.00 0.00
80283HAC6 12/15/2017 680,676.87 2,266.64 0.00 0.00 -1,055.73 1,210.89 2,407.24
SDART 2013-4 A3 -0.01 0.00
3130A3HF4 12/08/2017 1,000,000.00 2,812.50 0.00 22.80 0.00 2,835.30 0.00
FEDERAL HOME LOAN BANK 0.00 0.00
369604BC6 12/06/2017 1,000,000.00 13,125.00 0.00 0.00 -9,049.84 4,075.16 0.00
GENERAL ELECTRIC CO 0.00 0.00
17305ECX1 11/20/2017 1,000,000.00 12,750.00 0.00 0.00 -11,280.32 1,469.68 0.00
CCCIT 2005-A9 A9 0.00 0.00
912828G20 11/15/2017 1,200,000.00 2,610.50 0.00 478.66 0.00 3,089.16 0.00
US TREASURY N/B 0.00 0.00
161571FRO 10/16/2017 1,600,000.00 2,160.00 0.00 0.00 -161.81 1,998.19 2,160.00
CHAIT 2012-A8 A8 0.00 0.00
3133EDXA5 10/10/2017 610,000.00 1,753.75 0.00 0.00 -220.76 1,532.99 0.00
FEDERAL FARM CREDIT BANK 0.00 0.00
89233P6S0 10/05/2017 2,000,000.00 6,250.00 0.00 391.18 0.00 6,641.18 0.00
TOYOTA MOTOR CREDIT CORP 0.00 0.00
605581FX0 10/01/2017 1,000,000.00 1,301.94 0.00 0.00 0.00 1,301.94 0.00
MISSISSIPPI ST-B-TXBL 0.00 0.00
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Description Realized Loss Received,

Ending Interest Due
3137EADLO 09/29/2017 1,500,000.00 3,750.00 0.00 127.29 0.00 3,877.29 7,500.00
FREDDIE MAC 0.00 0.00
3135G0PP2 09/20/2017 2,000,000.00 5,000.00 0.00 667.74 0.00 5,667.74 10,000.00
FANNIE MAE 0.00 0.00
459200GJ4 09/14/2017 2,000,000.00 28,500.00 0.00 0.00 -21,001.79 7,498.21 57,000.00
IBM CORP 0.00 0.00
3137BO3W2 08/25/2017 1,000,000.00 3,564.99 0.00 0.00 -549.80 3,015.19 3,564.99
FHMS K502 A2 0.00 0.00
822582AR3 08/21/2017 2,000,000.00 5,625.00 0.00 592.59 0.00 6,217.59 11,250.00
SHELL INTERNATIONAL FIN 0.00 0.00
161571FL3 08/15/2017 2,000,000.00 2,949.99 0.00 0.00 -697.34 2,252.65 2,949.99
CHAIT 2012-A5 A5 0.00 0.00
478160AQ7 08/15/2017 2,000,000.00 27,750.00 0.00 0.00 -21,478.21 6,271.79 55,500.00
JOHNSON & JOHNSON 0.00 0.00
961214BV4 08/14/2017 1,000,000.00 5,000.00 0.00 0.00 -1,627.80 3,372.20 10,000.00
WESTPAC BANKING CORP 0.00 0.00
80283WAB5 07/17/2017 572,860.99 969.36 0.00 16.52 0.00 985.89 1,039.11
SDART 2014-2 A2A 0.00 0.00
938429M38 06/30/2017 500,000.00 530.83 0.00 0.00 0.00 530.83 0.00
WASHINGTON SD #48J 0.00 0.00
34529UAD6 06/15/2017 1,252,260.95 3,675.28 0.00 0.00 -1,612.94 2,062.33 3,691.50
FORDO 2012-A A4 0.00 0.00
912828WP1 06/15/2017 2,000,000.00 4,326.92 0.00 214.34 0.00 4,541.26 0.00
US TREASURY N/B 0.00 0.00
05253JAF8 06/13/2017 2,000,000.00 6,250.00 0.00 29.39 0.00 6,279.39 0.00
AUST & NZ BANKING GRP NY 0.00 0.00
31359MEL3 06/01/2017 2,000,000.00 0.00 0.00 5,095.78 0.00 5,095.78 0.00
FANNIE MAE 0.00 0.00
31381PBX5 06/01/2017 1,437,682.32 9,539.83 0.00 0.00 -5,385.44 4,154.40 9,555.64
FN 466354 -0.00 0.00
961214CH4 05/19/2017 1,000,000.00 3,000.00 0.00 86.39 0.00 3,086.39 0.00
WESTPAC BANKING CORP 0.00 0.00
084664BS9 05/15/2017 1,000,000.00 4,000.00 0.00 0.00 -1,395.26 2,604.74 0.00
BERKSHIRE HATHAWAY FIN 0.00 0.00
084664BS9 05/15/2017 1,000,000.00 4,000.00 0.00 0.00 -1,160.20 2,839.80 0.00
BERKSHIRE HATHAWAY FIN 0.00 0.00
912828WH9 05/15/2017 2,750,000.00 5,982.39 0.00 0.00 -416.57 5,565.82 0.00
US TREASURY N/B 0.00 0.00
89114QAQ1 05/02/2017 1,250,000.00 3,515.62 0.00 334.58 0.00 3,850.21 0.00
TORONTO-DOMINION BANK 0.00 0.00
64971MS37 05/01/2017 1,000,000.00 6,159.28 0.00 0.00 -4,625.83 1,533.45 0.00
NYC TRANSL FIN-BABS 0.00 0.00
912828C73 04/15/2017 3,000,000.00 6,490.38 0.00 0.00 -146.38 6,344.01 0.00
US TREASURY N/B 0.00 0.00
303891YE9 04/01/2017 1,500,000.00 3,806.25 0.00 199.32 0.00 4,005.57 0.00
FAIRFAX CO WTR-B-TXBL 0.00 0.00
30231GAA0 03/15/2017 1,000,000.00 2,302.50 0.00 0.00 0.00 2,302.50 4,605.00
EXXON MOBIL CORPORATION 0.00 0.00
650035341 03/15/2017 750,000.00 1,875.00 0.00 127.57 0.00 2,002.57 3,750.00
NY URBAN DEV-F-TXBL 0.00 0.00
34530KAA1 03/15/2017 695,035.68 966.96 0.00 9.57 0.00 976.52 1,024.54
FORDO 2014-B A2 -0.00 0.00
574193JA7 03/01/2017 1,500,000.00 2,625.00 0.00 0.00 0.00 2,625.00 5,250.00
MARYLAND ST-B-TXBL 0.00 0.00
64990EUD7 02/15/2017 1,000,000.00 2,092.50 0.00 266.99 0.00 2,359.49 4,185.00
NY DORM AUTH-B-UNREF 0.00 0.00
373384748 02/01/2017 2,000,000.00 4,900.00 0.00 0.00 0.00 4,900.00 10,943.33
GEORGIA ST-B-TXBL 0.00 0.00
084670BD9 01/31/2017 1,000,000.00 4,750.00 0.00 0.00 -2,496.59 2,253.41 9,500.00
BERKSHIRE HATHAWAY INC 0.00 0.00
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Identifier, Final Maturity Current Units ~ Earned Interest Income Realized Gain,
Description Realized Loss
912828SC5 01/31/2017 1,500,000.00 3,245.39 0.00
US TREASURY N/B 0.00
78010UNY9 01/23/2017 1,500,000.00 2,177.34 0.00
ROYAL BANK OF CANADA 0.00
084664CA7 01/10/2017 788,000.00 786.60 0.00
BERKSHIRE HATHAWAY FIN 0.00
3130A3UR3 01/06/2017 2,500,000.00 4,270.83 0.00
FEDERAL HOME LOAN BANK 0.00
912828RX0 12/31/2016 1,000,000.00 2,175.41 0.00
US TREASURY N/B 0.00
313371PV2 12/09/2016 2,000,000.00 7,583.33 0.00
FEDERAL HOME LOAN BANK 0.00
822582AZ5 11/15/2016 2,000,000.00 4,500.00 0.00
SHELL INTERNATIONAL FIN 0.00
912828WA4 10/15/2016 1,500,000.00 2,317.99 0.00
US TREASURY N/B 0.00
459058DS9 10/14/2016 1,500,000.00 2,343.75 0.00
INTL BK RECON & DEVELOP 0.00
89236TBV6 09/23/2016 1,750,000.00 1,591.04 0.00
TOYOTA MOTOR CREDIT CORP 0.00
912828VW7 09/15/2016 2,200,000.00 4,771.17 0.00
US TREASURY N/B 0.00
78010UBY2 09/09/2016 1,000,000.00 3,625.00 0.00
ROYAL BANK OF CANADA 0.00
191216AU4 09/01/2016 2,000,000.00 9,000.00 0.00
COCA-COLA CO/THE 0.00
912828VR8 08/15/2016 2,000,000.00 3,082.40 0.00
US TREASURY N/B 0.00
084664BX8 08/15/2016 1,000,000.00 2,375.00 0.00
BERKSHIRE HATHAWAY FIN 0.00
459200GX3 07/22/2016 1,000,000.00 4,875.00 0.00
IBM CORP 0.00
78008TLB8 07/20/2016 2,000,000.00 11,500.00 0.00
ROYAL BANK OF CANADA 0.00
912828VL1 07/15/2016 2,000,000.00 3,099.85 0.00
US TREASURY N/B 0.00
89114QAB4 07/14/2016 2,000,000.00 12,500.00 0.00
TORONTO-DOMINION BANK 0.00
912828WQ9 06/30/2016 2,000,000.00 2,486.19 0.00
US TREASURY N/B 0.00
912828VG2 06/15/2016 1,500,000.00 1,854.40 0.00
US TREASURY N/B 0.00
3130A22P0 06/06/2016 3,000,000.00 3,000.00 0.00
FEDERAL HOME LOAN BANK 0.00
912828WM8 05/31/2016 2,000,000.00 1,854.40 0.00
US TREASURY N/B 0.00
037833AH3 05/03/2016 1,700,000.00 1,912.50 0.00
APPLE INC 0.00
037833AH3 05/03/2016 1,250,000.00 1,406.25 0.00
APPLE INC 0.00
912828C81 04/30/2016 1,350,000.00 1,258.63 0.00
US TREASURY N/B 0.00
78008K5V1 04/19/2016 1,000,000.00 7,187.50 0.00
ROYAL BANK OF CANADA 0.00
912828UW8 04/15/2016 1,000,000.00 618.13 0.00
US TREASURY N/B 0.00
912828C40 03/31/2016 2,000,000.00 1,854.28 0.00
US TREASURY N/B 0.00
3135GOVAS8 03/30/2016 2,000,000.00 2,500.00 0.00
FANNIE MAE 0.00

Accretion Income

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

237.59

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

808.24

548.42

222.00

234.06

137.89

0.00

278.53

67.74

0.00

Amortization Expense

-677.92
-117.94
-24.42
-245.95
-359.12
-4,305.64
-434.50
-32.65
0.00

0.00
-1,481.58
-1,543.63
-5,315.07
-379.42
-714.35
-3,127.44
-7,639.20
-262.54
-8,809.72
-68.19
-142.57
0.00

0.00

0.00

0.00

0.00
-5,356.52
0.00

0.00

-374.97

Net Earned Income

Interest Payment

Received,
Ending Interest Due
2,567.47 6,562.50
0.00
2,059.40 2,148.97
0.00
762.18 780.02
0.00
4,024.89 0.00
0.00
1,816.29 0.00
0.00
3,277.69 0.00
0.00
4,065.50 0.00
0.00
2,285.34 0.00
0.00
2,581.34 0.00
0.00
1,591.04 1,597.36
0.00
3,289.60 9,625.00
0.00
2,081.37 7,250.00
0.00
3,684.93 18,000.00
0.00
2,702.98 6,250.00
0.00
1,660.65 4,750.00
0.00
1,747.56 9,750.00
0.00
3,860.80 23,000.00
0.00
2,837.31 6,250.00
0.00
3,690.28 25,000.00
0.00
2,418.00 0.00
0.00
1,711.82 0.00
0.00
3,808.24 0.00
0.00
2,402.81 0.00
0.00
2,134.50 0.00
0.00
1,640.31 0.00
0.00
1,396.52 0.00
0.00
1,830.98 0.00
0.00
896.66 0.00
0.00
1,922.03 3,750.00
0.00
2,125.03 5,000.00
0.00
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3136AJKZ8 03/25/2016 1,383,983.96 2,447.46 0.00 1.87 0.00 2,449.33 2,506.21
FNA 2014-M3 ASQ2 0.00 0.00
313375RN9 03/11/2016 3,000,000.00 7,500.00 0.00 0.00 -4,290.91 3,209.09 15,000.00
FEDERAL HOME LOAN BANK 0.00 0.00
912828UMO 02/15/2016 2,000,000.00 1,849.44 0.00 0.00 -34.90 1,814.54 3,750.00
US TREASURY N/B 0.00 0.00
912828B41 01/31/2016 0.00 585.50 760.55 0.00 -102.17 1,243.88 1,875.00
US TREASURY N/B 0.00 0.00
3134G4S33 01/15/2016 1,550,000.00 1,550.00 0.00 0.00 0.00 1,550.00 3,100.00
FREDDIE MAC 0.00 0.00
912828A67 12/31/2015 500,000.00 1,046.27 1,129.14 88.45 0.00 2,263.85 0.00
US TREASURY N/B 0.00 0.00
36962G6M1 12/11/2015 1,000,000.00 2,500.00 0.00 0.00 -1,244.29 1,255.71 0.00
GENERAL ELEC CAP CORP 0.00 0.00
36962G6M1 12/11/2015 1,000,000.00 2,500.00 0.00 0.00 -1,297.25 1,202.75 0.00
GENERAL ELEC CAP CORP 0.00 0.00
912828A26 11/30/2015 0.00 92.72 245.65 17.43 0.00 355.80 0.00
US TREASURY N/B 0.00 0.00
912828A26 11/30/2015 0.00 159.48 151.26 0.00 -22.66 288.08 0.00
US TREASURY N/B 0.00 0.00
191216AP5 11/15/2015 1,000,000.00 3,750.00 0.00 0.00 -2,785.09 964.91 0.00
COCA-COLA CO/THE 0.00 0.00
912828TX8 11/15/2015 0.00 558.35 1,078.05 0.00 -217.03 1,419.37 0.00
US TREASURY N/B 0.00 0.00
931142CX9 10/25/2015 1,000,000.00 3,750.00 0.00 0.00 -2,758.76 991.24 0.00
WAL-MART STORES INC 0.00 0.00
369604BE2 10/09/2015 2,000,000.00 4,250.00 0.00 0.00 -2,319.75 1,930.25 0.00
GENERAL ELECTRIC CO 0.00 0.00
3136AJDN3 09/25/2015 607,816.50 2,668.73 0.00 103.16 0.00 2,771.89 2,964.05
FNA 2014-M2 ASQ2 0.00 0.00
20772JWS7 09/01/2015 1,500,000.00 937.50 0.00 0.00 0.00 937.50 1,906.25
CONNECTICUT ST-A-TXBL 0.00 0.00
931142BY8 07/01/2015 2,000,000.00 22,500.00 0.00 0.00 -20,653.69 1,846.31 45,000.00
WAL-MART STORES INC 0.00 0.00
45779QS64 05/06/2015 600,000.00 0.00 0.00 10.00 0.00 10.00 0.00
INSTITUTIONAL SECURED FUNDING (JERSEY) LTD 0.00 0.00
85324URU9 04/28/2015 3,000,000.00 0.00 0.00 2,775.00 0.00 2,775.00 0.00
Standard Chartered Bank 0.00 0.00
07644BRE4 04/14/2015 3,000,000.00 0.00 0.00 1,950.00 0.00 1,950.00 0.00
Bedford Row Funding Corp. 0.00 0.00
60934N104 03/31/2015 0.00 0.00 0.00 0.00 0.00 -0.00 0.00
FEDERATED GOVT OBLI FD-IS -0.00 0.00
316175108 03/31/2015 65,286.85 18.46 0.00 0.00 0.00 18.46 16.78
FIDELITY GOVERNMENT PORT-I -0.00 3.76
CCYUSD 03/31/2015 -0.00 0.00 0.00 0.00 0.00 -13,582.39 0.00
Cash 0.00 0.00
457790QP26 02/02/2015 0.00 0.00 0.00 736.00 0.00 736.00 0.00
INSTITUTIONAL SECURED FUNDING (JERSEY) LTD 0.00 0.00
9612C1N29 01/02/2015 0.00 0.00 0.00 12.78 0.00 12.78 0.00
Westpac Banking Corporation 0.00 0.00
= 02/26/2017 157,361,278.32 472,331.17 3,364.67 22,342.79 -187,241.82 297,214.39 479,512.58
= -0.02 3.76

* Filtered By: Description # "Payable" and Description # "Receivable".  * Weighted By: Market Value + Accrued.
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Identifier Description Current Units  Type Settle Date Price Principal Realized Gain/Loss Amount
45779QP26 LNI_%TITUTIONAL SECURED FUNDING (JERSEY) -2,300,000.00 Maturity 02/02/2015 100.00 -2,300,000.00 0.00 2,300,000.00
9612C1N29 Westpac Banking Corporation -2,000,000.00 Maturity 01/02/2015 100.00 -2,000,000.00 0.00 2,000,000.00
912828A67 US TREASURY N/B -1,500,000.00 Sell 02/09/2015 100.023 -1,500,351.56 633.76 1,500,765.92
912828A67 US TREASURY N/B -1,000,000.00 Sell 02/18/2015 100.031 -1,000,312.50 495.38 1,000,650.90
912828A26 US TREASURY N/B -330,000.00 Sell 03/06/2015 100.059 -330,193.36 180.77 330,410.94
912828A26 US TREASURY N/B -100,000.00 Sell 02/26/2015 100.055 -100,054.69 50.76 100,115.13
912828A26 US TREASURY N/B -250,000.00 Sell 02/10/2015 100.07 -250,175.78 165.39 250,299.41
912828B41 US TREASURY N/B -1,000,000.00 Sell 02/27/2015 100.137 -1,001,367.19 760.55 1,001,646.98
316175108 FIDELITY GOVERNMENT PORT-I -10,580.26 Sell 01/06/2015 1.00 -10,580.26 0.00 10,580.26
316175108 FIDELITY GOVERNMENT PORT-I -587,315.00 Sell 03/30/2015 1.00 -587,315.00 0.00 587,315.00
316175108 FIDELITY GOVERNMENT PORT-I -10,723.54 Sell 02/05/2015 1.00 -10,723.54 0.00 10,723.54
316175108 FIDELITY GOVERNMENT PORT-I -1,991,181.66 Sell 02/06/2015 1.00 -1,991,181.66 0.00 1,991,181.66
316175108 FIDELITY GOVERNMENT PORT-I -1,340.44  Sell 02/03/2015 1.00 -1,340.44 0.00 1,340.44
316175108 FIDELITY GOVERNMENT PORT-I -1,075,249.89 Sell 02/03/2015 1.00 -1,075,249.89 0.00 1,075,249.89
316175108 FIDELITY GOVERNMENT PORT-I -21,127.23  Sell 01/30/2015 1.00 -21,127.23 0.00 21,127.23
316175108 FIDELITY GOVERNMENT PORT-I -430,034.10 Sell 01/26/2015 1.00 -430,034.10 0.00 430,034.10
316175108 FIDELITY GOVERNMENT PORT-I -2,038,427.78 Sell 01/07/2015 1.00 -2,038,427.78 0.00 2,038,427.78
316175108 FIDELITY GOVERNMENT PORT-I -2,502,331.25 Sell 01/09/2015 1.00 -2,502,331.25 0.00 2,502,331.25
316175108 FIDELITY GOVERNMENT PORT-I -669,589.06 Sell 03/06/2015 1.00 -669,589.06 0.00 669,589.06
316175108 FIDELITY GOVERNMENT PORT-I -22,967.89 Sell 03/02/2015 1.00 -22,967.89 0.00 22,967.89
316175108 FIDELITY GOVERNMENT PORT-I -829,955.35 Sell 02/27/2015 1.00 -829,955.35 0.00 829,955.35
316175108 FIDELITY GOVERNMENT PORT-I -399,884.87 Sell 02/26/2015 1.00 -399,884.87 0.00 399,884.87
316175108 FIDELITY GOVERNMENT PORT-I -499,905.00 Sell 02/11/2015 1.00 -499,905.00 0.00 499,905.00
316175108 FIDELITY GOVERNMENT PORT-I -11,718.04 Sell 02/09/2015 1.00 -11,718.04 0.00 11,718.04
912828TX8 US TREASURY N/B -1,025,000.00 Sell 01/26/2015 100.172 -1,026,761.72 563.97 1,027,526.22
912828TX8 US TREASURY N/B -975,000.00 Sell 01/30/2015 100.168 -976,637.70 514.08 977,405.31
64952WBY8 NEW YORK LIFE GLOBAL FDG 500,000.00 Buy 02/11/2015 99.981 499,905.00 0.00 -499,905.00
30231GAL6 EXXON MOBIL CORPORATION 1,000,000.00 Buy 03/06/2015 100.00 1,000,000.00 0.00 -1,000,000.00
459200HZ7 IBM CORP 2,000,000.00 Buy 02/06/2015 99.695 1,993,900.00 0.00 -1,993,900.00
57582RAN6 MASSACHUSETTS ST 1,500,000.00 Buy 01/26/2015 100.145 1,502,175.00 0.00 -1,507,250.00
316175108 FIDELITY GOVERNMENT PORT-I 4,043,679.55 Buy 01/02/2015 1.00 4,043,679.55 0.00 -4,043,679.55
605581FX0 MISSISSIPPI ST-B-TXBL 1,000,000.00 Buy 02/18/2015 100.00 1,000,000.00 0.00 -1,000,000.00
938429M38 WASHINGTON SD #48J 500,000.00 Buy 02/26/2015 100.00 500,000.00 0.00 -500,000.00
3130A3UR3 FEDERAL HOME LOAN BANK 2,500,000.00 Buy 01/09/2015 100.087 2,502,175.00 0.00 -2,502,331.25
313371PV2 FEDERAL HOME LOAN BANK 2,000,000.00 Buy 01/07/2015 101.795 2,035,900.00 0.00 -2,038,427.78
313379EES FEDERAL HOME LOAN BANK 1,500,000.00 Buy 02/09/2015 100.584 1,508,760.00 0.00 -1,512,483.96
316175108 FIDELITY GOVERNMENT PORT-I 3,750.00 Buy 03/31/2015 1.00 3,750.00 0.00 -3,750.00
316175108 FIDELITY GOVERNMENT PORT-I 10,000.00 Buy 03/20/2015 1.00 10,000.00 0.00 -10,000.00
316175108 FIDELITY GOVERNMENT PORT-I 1,597.36 Buy 03/23/2015 1.00 1,597.36 0.00 -1,597.36
316175108 FIDELITY GOVERNMENT PORT-I 74,558.87 Buy 03/25/2015 1.00 74,558.87 0.00 -74,558.87
316175108 FIDELITY GOVERNMENT PORT-I 142,622.62 Buy 03/16/2015 1.00 142,622.62 0.00 -142,622.62
316175108 FIDELITY GOVERNMENT PORT-I 10,552.40 Buy 03/17/2015 1.00 10,552.40 0.00 -10,552.40
316175108 FIDELITY GOVERNMENT PORT-I 194,678.45 Buy 03/17/2015 1.00 194,678.45 0.00 -194,678.45
316175108 FIDELITY GOVERNMENT PORT-I 641.67 Buy 03/18/2015 1.00 641.67 0.00 -641.67
316175108 FIDELITY GOVERNMENT PORT-I 3,328,890.67 Buy 02/02/2015 1.00 3,328,890.67 0.00 -3,328,890.67
316175108 FIDELITY GOVERNMENT PORT-I 2,249.17 Buy 01/27/2015 1.00 2,249.17 0.00 -2,249.17
316175108 FIDELITY GOVERNMENT PORT-I 2,148.97 Buy 01/23/2015 1.00 2,148.97 0.00 -2,148.97
316175108 FIDELITY GOVERNMENT PORT-I 23,641.67 Buy 01/20/2015 1.00 23,641.67 0.00 -23,641.67
316175108 FIDELITY GOVERNMENT PORT-I 15,300.00 Buy 01/22/2015 1.00 15,300.00 0.00 -15,300.00
p. 117/482
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Identifier
316175108
316175108
316175108
316175108
45779QS64

316175108
316175108
316175108
316175108
3130A4GJ5
316175108
316175108
316175108
316175108
316175108
316175108
64971MS37
90331HMQ3
34530KAA1
31381PBX5
34530KAA1
31381PBX5
31381PBX5
34530KAA1
31381TCE8
31381TCE8
80283HAC6
80283HAC6
31381TCE8
80283HAC6
3136AJDN3
3136AJKZ8
34529UAD6
3136AJKZ8
3136AJKZ8
3136AJDN3
80283WAB5
3136AJDN3
80283WABS5
80283WAB5
316175108
316175108
316175108
316175108
822582AR3
650035341
161571FRO
084670BD9
912828D80
34530KAA1
31381PBX5

Description

FIDELITY GOVERNMENT PORT-|
FIDELITY GOVERNMENT PORT-I
FIDELITY GOVERNMENT PORT-|
FIDELITY GOVERNMENT PORT-I

INSTITUTIONAL SECURED FUNDING (JERSEY)
LTD

FIDELITY GOVERNMENT PORT-I
FIDELITY GOVERNMENT PORT-I
FIDELITY GOVERNMENT PORT-I
FIDELITY GOVERNMENT PORT-I
FEDERAL HOME LOAN BANK
FIDELITY GOVERNMENT PORT-I
FIDELITY GOVERNMENT PORT-I
FIDELITY GOVERNMENT PORT-I
FIDELITY GOVERNMENT PORT-I
FIDELITY GOVERNMENT PORT-I
FIDELITY GOVERNMENT PORT-I
NYC TRANSL FIN-BABS

US BANK NA CINCINNATI
FORDO 2014-B A2

FN 466354

FORDO 2014-B A2

FN 466354

FN 466354

FORDO 2014-B A2

FN 469969

FN 469969

SDART 2013-4 A3

SDART 2013-4 A3

FN 469969

SDART 2013-4 A3

FNA 2014-M2 ASQ2

FNA 2014-M3 ASQ2

FORDO 2012-A A4

FNA 2014-M3 ASQ2

FNA 2014-M3 ASQ2

FNA 2014-M2 ASQ2

SDART 2014-2 A2A

FNA 2014-M2 ASQ2

SDART 2014-2 A2A

SDART 2014-2 A2A

FIDELITY GOVERNMENT PORT-I
FIDELITY GOVERNMENT PORT-I
FIDELITY GOVERNMENT PORT-I
FIDELITY GOVERNMENT PORT-I
SHELL INTERNATIONAL FIN

NY URBAN DEV-F-TXBL

CHAIT 2012-A8 A8

BERKSHIRE HATHAWAY INC

US TREASURY N/B

FORDO 2014-B A2

FN 466354

Current Units
310,086.26
780.02
25,000.00
15,000.00
600,000.00

7,250.00
52,445.10
832,062.33
784,376.49
1,000,000.00
11,250.00
47,846.86
191,507.51
641.67
145,672.07
250,299.41
1,000,000.00
1,000,000.00
-93,975.36
-2,647.44
-101,141.65
-2,136.50
-2,144.12
-80,550.01
-1,493.90
-1,499.13
-101,512.27
-91,593.33
-1,824.74
-91,898.32
-17,015.64
-21,132.16
-31,739.05
-2,769.06
-102,436.00
-666,261.82
-100,953.96
-58,121.40
-98,047.50
-91,628.17
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Type
Buy
Buy
Buy
Buy
Buy

Buy

Buy

Buy

Buy

Buy

Buy

Buy

Buy

Buy

Buy

Buy

Buy

Buy

Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Principal Paydown
Money Market Funds
Money Market Funds
Money Market Funds
Money Market Funds
Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Coupon

Settle Date
01/15/2015
01/12/2015
01/14/2015
03/11/2015
03/30/2015

03/09/2015
03/03/2015
03/02/2015
02/25/2015
02/27/2015
02/23/2015
02/18/2015
02/18/2015
02/19/2015
02/17/2015
02/10/2015
02/03/2015
01/30/2015
02/15/2015
03/01/2015
01/15/2015
01/01/2015
02/01/2015
03/15/2015
01/01/2015
02/01/2015
01/15/2015
02/15/2015
03/01/2015
03/15/2015
01/01/2015
01/01/2015
03/15/2015
03/01/2015
02/01/2015
02/01/2015
03/15/2015
03/01/2015
02/15/2015
01/15/2015
12/31/2014
03/31/2015
01/30/2015
02/27/2015
02/21/2015
03/15/2015
03/15/2015
01/31/2015
02/28/2015
02/15/2015
03/01/2015

Price
1.00
1.00
1.00
1.00

99.969

1.00
1.00
1.00
1.00
99.954
1.00
1.00
1.00
1.00
1.00
1.00
106.548
100.242

Principal
310,086.26
780.02
25,000.00
15,000.00
599,815.00

7,250.00
52,445.10
832,062.33
784,376.49
999,540.00
11,250.00
47,846.86
191,507.51
641.67
145,672.07
250,299.41
1,065,480.00
1,002,420.00
-93,975.36
-2,647.44
-101,141.65
-2,136.49
-2,144.12
-80,550.01
-1,493.90
-1,499.13
-101,512.27
-91,593.32
-1,824.74
-91,898.32
-17,015.64
-21,132.16
-31,739.05
-2,769.06
-102,436.00
-666,261.82
-100,953.96
-58,121.40
-98,047.50
-91,628.17
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Realized Gain/Loss
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
-0.00
0.00
0.00
-0.00
0.00
0.00
0.00
0.00
-0.00
-0.01
0.00
-0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Amount
-310,086.26
-780.02
-25,000.00
-15,000.00
-599,815.00

-7,250.00
-52,445.10
-832,062.33
-784,376.49
-999,540.00
-11,250.00
-47,846.86
-191,507.51
-641.67
-145,672.07
-250,299.41
-1,075,249.89
-1,002,532.50
93,975.36
2,647.44
101,141.65
2,136.49
2,144.12
80,550.01
1,493.90
1,499.13
101,512.27
91,593.32
1,824.74
91,898.32
17,015.64
21,132.16
31,739.05
2,769.06
102,436.00
666,261.82
100,953.96
58,121.40
98,047.50
91,628.17
2.08

3.76

9.84

4.86
11,250.00
3,750.00
720.00
9,500.00
15,234.38
340.58
2,968.28
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Identifier Description

161571FR0O CHAIT 2012-A8 A8
161571FL3 CHAIT 2012-A5 A5
34530KAAL FORDO 2014-B A2
084664BX8 BERKSHIRE HATHAWAY FIN
161571FL3 CHAIT 2012-A5 A5
161571FRO CHAIT 2012-A8 A8
64990EUD7 NY DORM AUTH-B-UNREF
31381PBX5 FN 466354

084664BY6 BERKSHIRE HATHAWAY FIN
31381PBX5 FN 466354

3137BO3W2 FHMS K502 A2

313375RN9 FEDERAL HOME LOAN BANK
3137AEV77 FHMS K703 A2

14041NEK3 COMET 2013-A1 A1
912828VL1 US TREASURY N/B
3137AEV77 FHMS K703 A2

3137BO3W2 FHMS K502 A2

161571FL3 CHAIT 2012-A5 A5
34530KAAL FORDO 2014-B A2
3137B0O3W2 FHMS K502 A2

89236TBV6 TOYOTA MOTOR CREDIT CORP
43814GAC4 HAROT 2014-2 A3
459200GJ4 IBM CORP

912828SC5 US TREASURY N/B
574193JA7 MARYLAND ST-B-TXBL
931142BY8 WAL-MART STORES INC
78008TLB8 ROYAL BANK OF CANADA
912828VW7 US TREASURY N/B
43814GAC4 HAROT 2014-2 A3
037833AP5 APPLE INC

373384748 GEORGIA ST-B-TXBL
3137AEV77 FHMS K703 A2

084664CA7 BERKSHIRE HATHAWAY FIN
43814GAC4 HAROT 2014-2 A3
14041NEK3 COMET 2013-A1 A1
14041NEK3 COMET 2013-A1 A1
3134G4S33 FREDDIE MAC

31381TCES8 FN 469969

31381TCE8 FN 469969

80283HAC6 SDART 2013-4 A3
80283HAC6 SDART 2013-4 A3
31381TCES8 FN 469969

80283HAC6 SDART 2013-4 A3
89114QAB4 TORONTO-DOMINION BANK
3135G0PP2 FANNIE MAE

3136AJDN3 FNA 2014-M2 ASQ2
3137EADLO FREDDIE MAC

912828UMO US TREASURY N/B
43813UAD2 HAROT 2012-1 A4
43813UAD2 HAROT 2012-1 A4
34529UAD6 FORDO 2012-A A4

Current Units
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Type

Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon

Settle Date
01/15/2015
02/15/2015
01/15/2015
02/15/2015
01/15/2015
02/15/2015
02/15/2015
01/01/2015
02/15/2015
02/01/2015
01/01/2015
03/11/2015
03/01/2015
01/15/2015
01/15/2015
02/01/2015
02/01/2015
03/15/2015
03/15/2015
03/01/2015
03/23/2015
03/18/2015
03/14/2015
01/31/2015
03/01/2015
01/01/2015
01/20/2015
03/15/2015
02/18/2015
02/06/2015
02/01/2015
01/01/2015
01/12/2015
01/18/2015
03/15/2015
02/15/2015
01/15/2015
01/01/2015
02/01/2015
01/15/2015
02/15/2015
03/01/2015
03/15/2015
01/14/2015
03/20/2015
01/01/2015
03/29/2015
02/15/2015
01/15/2015
02/15/2015
01/15/2015

Principal
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Realized Gain/Loss
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Amount
720.00
983.33
380.19

4,750.00
983.33
720.00

4,185.00

3,296.12

10,000.00
3,291.24
1,188.33
15,000.00

2,249.17

1,050.00

6,250.00

2,249.17

1,188.33
983.33
303.77

1,188.33

1,597.36
641.67

57,000.00
6,562.50
5,250.00
45,000.00
23,000.00

9,625.00
641.67

2,718.34

10,943.33

2,249.17
780.02
641.67

1,050.00

1,050.00

3,100.00

2,088.43

2,085.14
893.25
799.36

1,880.34
714.63

25,000.00
10,000.00
537.44

7,500.00

3,750.00
808.33
808.33

1,230.50
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Dated: 04/16/2015

Identifier
78010UNY9
912828C40
43813UAD2
912828B41
3136AJKZ8
34529UAD6
459200GX3
478160AQ7
34529UAD6
3135GOVAS8
191216AU4
3136AJKZ8
3136AJKZ8
3136AJKZ8
3136AJKZ8
30231GAA0
961214BV4
3136AJDN3
89114QAH1
80283WAB5
3136AJDN3
3136AJDN3
78010UBY2
17305EFC4
20772IJWS7
80283WAB5
912828VR8
80283WAB5
CCYUSD
CCYUSD
CCYUSD
CCYUSD
CCYUSD
CCYUSD
CCYUSD
CCYUSD
CCYUSD
CCYUSD

Description

ROYAL BANK OF CANADA
US TREASURY N/B
HAROT 2012-1 A4

US TREASURY N/B

FNA 2014-M3 ASQ2
FORDO 2012-A A4

IBM CORP

JOHNSON & JOHNSON
FORDO 2012-A A4

FANNIE MAE

COCA-COLA CO/THE

FNA 2014-M3 ASQ2

FNA 2014-M3 ASQ2

FNA 2014-M3 ASQ2

FNA 2014-M3 ASQ2
EXXON MOBIL CORPORATION
WESTPAC BANKING CORP
FNA 2014-M2 ASQ2
TORONTO-DOMINION BANK
SDART 2014-2 A2A

FNA 2014-M2 ASQ2

FNA 2014-M2 ASQ2
ROYAL BANK OF CANADA
CCCIT 2013-A3 A3
CONNECTICUT ST-A-TXBL
SDART 2014-2 A2A

US TREASURY N/B
SDART 2014-2 A2A

US Dollar

US Dollar

US Dollar

US Dollar

US Dollar

US Dollar

US Dollar

US Dollar

US Dollar

US Dollar

Current Units
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

3,283,676.24

Type

Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon
Coupon

Cash Transfer
Cash Transfer
Cash Transfer
Cash Transfer
Cash Transfer
Cash Transfer
Cash Transfer
Cash Transfer
Cash Transfer
Cash Transfer

Settle Date
01/23/2015
03/31/2015
03/15/2015
01/31/2015
01/01/2015
03/15/2015
01/22/2015
02/15/2015
02/15/2015
03/30/2015
03/01/2015
03/01/2015
02/25/2015
02/01/2015
01/26/2015
03/15/2015
02/14/2015
02/01/2015
01/30/2015
03/15/2015
03/01/2015
02/25/2015
03/09/2015
01/22/2015
03/01/2015
02/15/2015
02/15/2015
01/15/2015
01/02/2015
01/06/2015
02/17/2015
02/18/2015
02/02/2015
02/05/2015
03/03/2015
03/02/2015
03/17/2015
03/16/2015

Price Principal

= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00
= 0.00
--- 0.00

=== 3,387,891.75

Realized Gain/Loss
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

3,364.64

* Filtered By: Type = Buy or Type = Sell or Type = Call Redemption or Type = Put Redemption or Type = Corporate Action Sell or Type = Cash Transfer or Type = Maturity or Type = Coupon or Type = Principal Paydown or Type = Money Market Funds.

Amount
2,148.97
3,750.00

808.33
1,875.00
702.30
1,230.50
9,750.00
55,500.00
1,230.50
5,000.00
18,000.00
644.84
367.73
692.47
98.87
4,605.00
10,000.00
530.66
3,999.96
303.21
265.27
1,630.68
7,250.00
5,550.00
1,906.25
347.33
6,250.00
388.57
2,000,000.00
-10,580.26
-47,151.03
47,195.96
1,000,000.00
-10,723.54
52,445.10
-52,443.96
10,552.40
-48,934.04

13,586.15

* The Transaction Detail/Trading Activity reports provide our most up-to-date transactional details. As such, these reports are subject to change even after the other reports on the website have been locked down. While these reports can be useful tools in understanding recent activity,
due to their dynamic nature we do not recommend using them for booking journal entries or reconciliation.
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Issuer Concentration with Yield GASB 40 Trade Date VML (40529)

As of 03/31/2015 Return to Table of Contents Dated: 04/16/2015

Issuer Concentration

/- Governmenl of the United States (21.053%%)

<l Federal Home Loan Banks Office of Finance (8.851%)
\\"— Federal Natipnal Mortgage Association, Ing, {8.433%)
— Berkshire Hathaway Inc. (3.695%)

k‘\ Royal Bank of Canada (3.514%)
The Taronto-Dominion Bank (3.342%)

Other (47.798%)

—

International Business Machines Corporation {3.293%) J

Charl caleulated by: Markeat Valua + Accrued
(45779QS64) INSTITUTIONAL SECURED FUNDING (JERSEY) LTD
Identifier Security Type Description, Current Units  Coupon Type Callab Duration Book Yield Effective Accrued Balance Book Value, Market Value,
Issuer Concentration le Yield Maturity, Book Value + Accrued  Market Value + Accrued
Final Maturity
45779QS64 CP INSTITUTIONAL SECURED FUNDING 600,000.00 NA N 0.096 0.30 0.30 05/06/2015 0.00 599,825.00 599,825.00
(JERSEY) LTD 05/06/2015 599,825.00 599,825.00
(45779QS64) INSTITUTIONAL SECURED
FUNDING (JERSEY) LTD
45779QS64 CR INSTITUTIONAL SECURED FUNDING 600,000.00 NA N 0.096 0.30 0.30 05/06/2015 0.00 599,825.00 599,825.00
(JERSEY) LTD 05/06/2015 599,825.00 599,825.00
(45779QS64) INSTITUTIONAL SECURED
FUNDING (JERSEY) LTD
(CCYUSD) UNITED STATES OF AMERICA
Identifier Security Type Description, Current Units  Coupon Type Callab Duration Book Yield Effective Accrued Balance Book Value, Market Value,
Issuer Concentration le Yield Maturity, Book Value + Accrued  Market Value + Accrued
Final Maturity
CCYUSD CASH Cash -0.00 Fixed N 0.00 0.00 0.00 03/31/2015 0.00 -0.00 -0.00
(CCYUSD) UNITED STATES OF AMERICA 03/31/2015 -0.00 -0.00
CCYUSD CASH Cash -0.00 Fixed N 0.00 0.00 0.00 083/31/2015 0.00 -0.00 -0.00
(CCYUSD) UNITED STATES OF AMERICA 03/31/2015 -0.00 -0.00
Apple Inc.

.121/482
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VML (40529)

Dated: 04/16/2015

Identifier

037833AP5

037833AH3

037833AH3

Security Type

CORP
CORP

CORP

CORP

Description, .
Issuer Concentration

APPLE INC
Apple Inc.
APPLE INC
Apple Inc.
APPLE INC
Apple Inc.

APPLE INC
Apple Inc.

Australia and New Zealand Banking Group Limited

Identifier

05253JAF8

05253JAF8

Security Type

CORP

CORP

Beaverton School District

Identifier

938429M38

938429M38

Bedford Row Funding Corp.

Identifier

07644BRE4

07644BRE4

Security Type

MUNI

MUNI

Security Type

CP

CpP

Berkshire Hathaway Inc.

Identifier

084664BS9

084664BS9

084664BX8

084664CA7

084670BD9

084664BY6

Security Type

CORP
CORP
CORP
CORP
CORP

CORP

Description, .
Issuer Concentration

AUST & NZ BANKING GRP NY

Australia and New Zealand Banking Group

Limited
AUST & NZ BANKING GRP NY

Australia and New Zealand Banking Group

Limited

Description,
Issuer Concentration

WASHINGTON SD #48J
Beaverton School District

WASHINGTON SD #48J]
Beaverton School District

Description, .
Issuer Concentration

Bedford Row Funding Corp.
Bedford Row Funding Corp.

Bedford Row Funding Corp.
Bedford Row Funding Corp.

Description, .
Issuer Concentration

BERKSHIRE HATHAWAY FIN
Berkshire Hathaway Inc.
BERKSHIRE HATHAWAY FIN
Berkshire Hathaway Inc.
BERKSHIRE HATHAWAY FIN
Berkshire Hathaway Inc.
BERKSHIRE HATHAWAY FIN
Berkshire Hathaway Inc.
BERKSHIRE HATHAWAY INC
Berkshire Hathaway Inc.
BERKSHIRE HATHAWAY FIN
Berkshire Hathaway Inc.

Current Units

2,000,000.00
1,700,000.00

1,250,000.00

4,950,000.00

Current Units

2,000,000.00

2,000,000.00

Current Units

500,000.00

500,000.00

Current Units

3,000,000.00

3,000,000.00

Current Units

1,000,000.00
1,000,000.00
1,000,000.00

788,000.00
1,000,000.00

1,000,000.00

Coupon Type

Floating
Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

NA

NA

Coupon Type

Fixed
Fixed
Fixed
Floating
Fixed

Fixed

Callab
le

N

N

Callab
le

Callab
le

N

Callab
le

N

Callab
le

Duration

0.10

1.083

1.083

0.685

Duration

2.157

2.157

Duration

2.214

2.214

Duration

0.036

0.036

Duration

2.074

2.074

1.361

0.028

1.798

3.252

Book
Yield

0.511

0.503

0.526

0.512

Book
Yield

1.256

1.256

Book
Yield

1.092

1.092

Book
Yield

0.26

0.26

Book
Yield

1.024

112

0.657

0.396

0.871

1.632

Yield

0.454

0.43

0.43

0.44

Yield

1.089

1.089

Yield

113

113

Yield

0.26

0.26

Yield

0.884

0.884

0.622

0.399

0.807

1.227

Effective
Maturity,
Final Maturity

05/06/2019
05/06/2019

05/03/2016
05/03/2016

05/03/2016
05/03/2016

07/21/2017
07/21/2017

Effective
Maturity,
Final Maturity

06/13/2017
06/13/2017

06/13/2017
06/13/2017

Effective
Maturity,
Final Maturity

06/30/2017
06/30/2017

06/30/2017
06/30/2017

Effective
Maturity,
Final Maturity

04/14/2015
04/14/2015

04/14/2015
04/14/2015

Effective
Maturity,
Final Maturity

05/15/2017
05/15/2017

05/15/2017
05/15/2017

08/15/2016
08/15/2016

01/10/2017
01/10/2017

01/31/2017
01/31/2017

08/15/2018
08/15/2018

Accrued Balance

1,665.30
3,145.00

2,312.50

7,122.80

Accrued Balance

7,500.00

7,500.00

Accrued Balance

530.83

530.83

Accrued Balance

0.00

0.00

Accrued Balance

6,044.44
6,044.44
1,213.89

695.32
3,219.44

2,555.56

Book Value,

Market Value,

Book Value + Accrued  Market Value + Accrued

2,004,219.35
2,005,884.65

1,699,024.78
1,702,169.78

1,248,971.63
1,251,284.13

4,952,215.77
4,959,338.57

Book Value,

2,008,820.00
2,010,485.30

1,700,374.00
1,703,519.00

1,250,275.00
1,252,587.50

4,959,469.00
4,966,591.80

Market Value,

Book Value + Accrued  Market Value + Accrued

1,999,734.66
2,007,234.66

1,999,734.66
2,007,234.66

Book Value,

2,006,960.00
2,014,460.00

2,006,960.00
2,014,460.00

Market Value,

Book Value + Accrued  Market Value + Accrued

500,000.00
500,530.83

500,000.00
500,530.83

Book Value,

499,580.00
500,110.83

499,580.00
500,110.83

Market Value,

Book Value + Accrued  Market Value + Accrued

2,999,718.33
2,999,718.33

2,999,718.33
2,999,718.33

Book Value,

2,999,718.33
2,999,718.33

2,999,718.33
2,999,718.33

Market Value,

Book Value + Accrued  Market Value + Accrued

1,012,050.67
1,018,095.12

1,010,031.76
1,016,076.20

1,004,006.03
1,005,219.92

788,176.36
788,871.68

1,018,678.96
1,021,898.40

1,012,040.20
1,014,595.76

p. 122/482

1,015,020.00
1,021,064.44

1,015,020.00
1,021,064.44

1,004,470.00
1,005,683.89

788,133.96
788,829.28

1,019,850.00
1,023,069.44

1,025,460.00
1,028,015.56
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VML (40529)

Dated: 04/16/2015

Identifier Security Type

CORP

Description, .
Issuer Concentration

Berkshire Hathaway Inc.

Capital One Multi-Asset Execution Trust

Identifier Security Type
14041NEK3 ABS
14041NEK3 ABS

Chase Issuance Trust

Identifier Security Type
161571FL3 ABS
161571FRO ABS
ABS

Description,
Issuer Concentration

COMET 2013-A1 Al
Capital One Multi-Asset Execution Trust

COMET 2013-A1 Al
Capital One Multi-Asset Execution Trust

Description, )
Issuer Concentration

CHAIT 2012-A5 A5
Chase Issuance Trust

CHAIT 2012-A8 A8
Chase Issuance Trust

Chase Issuance Trust

Citibank Credit Card Issuance Trust

Identifier Security Type
17305ECX1 ABS
17305EFC4 ABS
ABS

Connecticut, State of

Identifier Security Type
20772IJWS7 MUNI
20772JWS7 MUNI

Description, .
Issuer Concentration

CCCIT 2005-A9 A9
Citibank Credit Card Issuance Trust

CCCIT 2013-A3 A3
Citibank Credit Card Issuance Trust

Citibank Credit Card Issuance Trust

Description,
Issuer Concentration

CONNECTICUT ST-A-TXBL
Connecticut, State of

CONNECTICUT ST-A-TXBL
Connecticut, State of

Dormitory Authority of the State of New York

Identifier Security Type
64990EUD7 MUNI
64990EUD7 MUNI

Description, )
Issuer Concentration

NY DORM AUTH-B-UNREF
Dormitory Authority of the State of New York

NY DORM AUTH-B-UNREF
Dormitory Authority of the State of New York

Current Units

5,788,000.00

Current Units

2,000,000.00

2,000,000.00

Current Units

2,000,000.00

1,600,000.00

3,600,000.00

Current Units

1,000,000.00

1,000,000.00

2,000,000.00

Current Units

1,500,000.00

1,500,000.00

Current Units

1,000,000.00

1,000,000.00

Coupon Type

Coupon Type

Fixed

Fixed

Coupon Type

Fixed

Fixed

Fixed

Coupon Type

Fixed

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed

Fixed

Callab
le

N

Callab
le

Y

Callab
le

Y

Y

Callab
le

Callab
le

N

Callab
le

N

Duration

1.836

Duration

0.787

0.787

Duration

0.374

0.539

0.447

Duration

0.625

1.298

0.955

Duration

0.416

0.416

Duration

1.852

1.852

Book
Yield

0.974

Book
Yield

0.61

0.61

Book
Yield

0.451

0.50

0.473

Book
Yield

0.543

0.794

0.666

Book
Yield

0.25

0.25

Book
Yield

0.947

0.947

Yield

0.821

Yield

0.666

0.666

Yield

0.454

0.536

0.49

Yield

0.634

0.801

0.716

Yield

0.365

0.365

Yield

0.82

0.82

Effective
Maturity,
Final Maturity

05/13/2017
05/13/2017

Effective
Maturity,
Final Maturity

01/15/2016
11/15/2018

01/15/2016
11/15/2018

Effective
Maturity,
Final Maturity

08/15/2015
08/15/2017

10/15/2015
10/16/2017

09/11/2015
09/12/2017

Effective
Maturity,
Final Maturity

11/20/2015
11/20/2017

07/22/2016
07/23/2018

03/19/2016
03/20/2018

Effective
Maturity,
Final Maturity

09/01/2015
09/01/2015

09/01/2015
09/01/2015

Effective
Maturity,
Final Maturity

02/15/2017
02/15/2017

02/15/2017
02/15/2017

Accrued Balance Book Value,

Book Value + Accrued

Market Value,
Market Value + Accrued

19,773.10 5,844,983.98 5,867,953.96
5,864,757.07 5,887,727.06
Accrued Balance Book Value, Market Value,

Book Value + Accrued  Market Value + Accrued

560.00 2,000,328.83 1,999,412.00
2,000,888.83 1,999,972.00

560.00 2,000,328.83 1,999,412.00
2,000,888.83 1,999,972.00

Accrued Balance Book Value, Market Value,

Book Value + Accrued  Market Value + Accrued

524.44 2,001,036.21 2,000,986.00
2,001,560.65 2,001,510.44

384.00 1,600,348.65 1,600,016.00
1,600,732.65 1,600,400.00

908.44 3,601,384.86 3,601,002.00
3,602,293.30 3,601,910.44

Accrued Balance Book Value, Market Value,

Book Value + Accrued  Market Value + Accrued

18,558.33 1,028,888.56 1,028,283.00
1,047,446.89 1,046,841.33

2,127.50 1,004,107.01 1,003,992.00
1,006,234.51 1,006,119.50

20,685.83 2,032,995.57 2,032,275.00
2,053,681.40 2,052,960.83

Accrued Balance Book Value, Market Value,

Book Value + Accrued  Market Value + Accrued

312.50 1,500,000.00 1,499,280.00
1,500,312.50 1,499,592.50

312.50 1,500,000.00 1,499,280.00
1,500,312.50 1,499,592.50

Accrued Balance Book Value, Market Value,

Book Value + Accrued  Market Value + Accrued

1,069.50 997,959.69 1,000,310.00
999,029.19 1,001,379.50
1,069.50 997,959.69 1,000,310.00
999,029.19 1,001,379.50
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Dated: 04/16/2015

Exxon Mobil Corporation

Identifier Security Type Description,
Issuer Concentration

30231GAL6 CORP EXXON MOBIL CORPORATION
Exxon Mobil Corporation

30231GAAO0 CORP EXXON MOBIL CORPORATION
Exxon Mobil Corporation

CORP EXXON MOBIL CORPORATION

Exxon Mobil Corporation

Fairfax, County of

Identifier Security Type Description,
Issuer Concentration

303891YE9 MUNI FAIRFAX CO WTR-B-TXBL
Fairfax, County of
303891YE9 MUNI FAIRFAX CO WTR-B-TXBL

Fairfax, County of

Federal Farm Credit Banks Funding Corporation

Identifier Security Type Description,
Issuer Concentration

3133EDXA5 AGCY BOND FEDERAL FARM CREDIT BANK
Federal Farm Credit Banks Funding
Corporation

3133EDXA5 AGCY BOND FEDERAL FARM CREDIT BANK

Federal Farm Credit Banks Funding
Corporation

Federal Home Loan Banks Office of Finance

Identifier Security Type Description,

Issuer Concentration
313375RN9 AGCY BOND FEDERAL HOME LOAN BANK

Federal Home Loan Banks Office of Finance
3130A22P0 AGCY BOND FEDERAL HOME LOAN BANK

Federal Home Loan Banks Office of Finance
3130A3HF4 AGCY BOND FEDERAL HOME LOAN BANK

Federal Home Loan Banks Office of Finance
3130A4GJ5 AGCY BOND FEDERAL HOME LOAN BANK

Federal Home Loan Banks Office of Finance
313379EE5 AGCY BOND FEDERAL HOME LOAN BANK

Federal Home Loan Banks Office of Finance
3130A3UR3 AGCY BOND FEDERAL HOME LOAN BANK

Federal Home Loan Banks Office of Finance
313371PV2 AGCY BOND FEDERAL HOME LOAN BANK

Federal Home Loan Banks Office of Finance
AGCY BOND FEDERAL HOME LOAN BANK

Federal Home Loan Banks Office of Finance

Federal Home Loan Mortgage Corp

Current Units

1,000,000.00

1,000,000.00

2,000,000.00

Current Units

1,500,000.00

1,500,000.00

Current Units

610,000.00

610,000.00

Current Units

3,000,000.00
3,000,000.00
1,000,000.00
1,000,000.00
1,500,000.00
2,500,000.00

2,000,000.00

14,000,000.00

Coupon Type

Fixed

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed
Fixed
Fixed
Fixed
Fixed
Fixed

Fixed

Fixed

Callab
le

N

N

Callab
le

N

Callab
le

N

Callab
le

N

N

Duration

2.867

1.935

2.401

Duration

1.966

1.966

Duration

2.472

2472

Duration

0.94

1.175

2.631

3.005

4.035

1.748

1.66

1.841

Book
Yield

1.305

0.921

1.113

Book
Yield

1.07

1.07

Book
Yield

0.999

0.999

Book
Yield

0.419

0.51

1.133

1.14

1.486

0.706

0.683

0.745

Yield

1.105

0.75

0.927

Yield

0.931

0.931

Yield

0.867

0.867

Yield

0.395

0.481

0.902

0.959

1.317

0.534

0.602

0.644

Effective
Maturity,
Final Maturity

03/06/2018
03/06/2018

03/15/2017
03/15/2017

09/09/2017
09/09/2017

Effective
Maturity,
Final Maturity

04/01/2017
04/01/2017

04/01/2017
04/01/2017

Effective
Maturity,
Final Maturity

10/10/2017
10/10/2017

10/10/2017
10/10/2017

Effective
Maturity,
Final Maturity

03/11/2016
03/11/2016

06/06/2016
06/06/2016

12/08/2017
12/08/2017

04/25/2018
04/25/2018

06/14/2019
06/14/2019

01/06/2017
01/06/2017

12/09/2016
12/09/2016

02/15/2017
02/15/2017

Accrued Balance

906.25

409.33

1,315.58

Accrued Balance

7,612.50

7,612.50

Accrued Balance

3,332.12

3,332.12

Accrued Balance

1,666.67
3,833.33
4,406.25
1,062.50
7,244.79
4,427.08

10,111.11

32,751.74

Book Value,
Book Value + Accrued

1,000,000.00
1,000,906.25

1,000,000.00
1,000,409.33

2,000,000.00
2,001,315.58

Book Value,
Book Value + Accrued

1,498,366.01
1,505,978.51

1,498,366.01
1,505,978.51

Book Value,
Book Value + Accrued

612,289.54
615,621.67

612,289.54
615,621.67

Book Value,
Book Value + Accrued

Market Value,
Market Value + Accrued

1,005,760.00
1,006,666.25

1,003,320.00
1,008,729.33

2,009,080.00
2,010,395.58

Market Value,
Market Value + Accrued

1,502,505.00
1,510,117.50

1,502,505.00
1,510,117.50

Market Value,
Market Value + Accrued

614,306.60
617,638.72

614,306.60
617,638.72

Market Value,
Market Value + Accrued

3,016,380.77 3,017,100.00
3,018,047.43 3,018,766.67
2,996,125.91 2,997,150.00
2,999,959.24 3,000,983.33
999,776.85 1,005,890.00
1,004,183.10 1,010,296.25
999,551.43 1,005,000.00
1,000,613.93 1,006,062.50
1,508,486.50 1,518,810.00
1,515,731.30 1,526,054.79
2,501,929.05 2,509,450.00
2,506,356.14 2,513,877.08
2,031,594.36 2,034,320.00
2,041,705.47 2,044,431.11
14,053,844.88 14,087,720.00
14,086,596.61 14,120,471.74
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VML (40529)

Dated: 04/16/2015

Identifier

3137AEVT77

3137B0O3W2

3137EADLO

3134G4S33

Security Type

FHLMC CMO
FHLMC CMO
AGCY BOND

AGCY BOND

Description, .
Issuer Concentration

FHMS K703 A2
Federal Home Loan Mortgage Corp
FHMS K502 A2
Federal Home Loan Mortgage Corp
FREDDIE MAC
Federal Home Loan Mortgage Corp

FREDDIE MAC
Federal Home Loan Mortgage Corp

Federal Home Loan Mortgage Corp

Federal National Mortgage Association, Inc.

Identifier

3136AJDN3

3136AJKZ8

31381PBX5

31381TCE8

3135G0OWJ8

31359MEL3

3135G0PP2

3135GOVA8

Fidelity Colchester Street Trust

Identifier

316175108

316175108

Security Type

FNMA
FNMA
FNMA
FNMA
AGCY BOND
AGCY BOND
AGCY BOND

AGCY BOND

Security Type

MMFUND

MMFUND

Ford Motor Company

Identifier

34529UAD6

34530KAA1

Security Type

ABS

ABS

ABS

Description,
Issuer Concentration

FNA 2014-M2 ASQ2
Federal National Mortgage Association, Inc.

FNA 2014-M3 ASQ2
Federal National Mortgage Association, Inc.

FN 466354

Federal National Mortgage Association, Inc.
FN 469969

Federal National Mortgage Association, Inc.
FANNIE MAE

Federal National Mortgage Association, Inc.
FANNIE MAE

Federal National Mortgage Association, Inc.
FANNIE MAE

Federal National Mortgage Association, Inc.

FANNIE MAE
Federal National Mortgage Association, Inc.

Federal National Mortgage Association, Inc.

Description,
Issuer Concentration

FIDELITY GOVERNMENT PORT-I
Fidelity Colchester Street Trust

FIDELITY GOVERNMENT PORT-I
Fidelity Colchester Street Trust

Description, .
Issuer Concentration

FORDO 2012-A A4
Ford Motor Company

FORDO 2014-B A2
Ford Motor Company

Ford Motor Company

Current Units

1,000,000.00
1,000,000.00
1,500,000.00

1,550,000.00

5,050,000.00

Current Units

607,816.50
1,383,983.96
1,437,682.32

942,674.20
3,000,000.00
2,000,000.00
2,000,000.00

2,000,000.00

13,372,156.98

Current Units

65,286.85

65,286.85

Current Units

1,252,260.95

695,035.68

1,947,296.63

Coupon Type

Fixed
Fixed
Fixed

Fixed

Fixed

Coupon Type

Fixed
Fixed
Fixed
Fixed
Fixed
Fixed
Fixed

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed

Fixed

Fixed

Callab Duration
le

Y 2.954
Y 1.948
N 2.459
Y 0.411
1.838
Callab Duration
le

N 0.38
N 0.682
N 2.132
N 3.447
N 3.079
N 2.157
Y 2.45
N 0.994
2.092
Callab Duration
le

N 0.00
N 0.00
Callab Duration
le

Y 0.391
Y 0.324
Y 0.367

Book
Yield

1.618

1.199

1.034

0.40

0.994

Book
Yield

0.469

0.558

112

1.767

1.356

1.047

1.139

0.424

1.021

Book
Yield

0.01

0.01

Book
Yield

0.50

0.475

0.491

Yield

1.232

0.836

0.874

0.419

0.802

Yield

0.386

0.521

1.16

1.536

0.952

0.743

0.852

0.321

0.808

Yield

0.01

0.01

Yield

0.472

0.429

0.457

Effective
Maturity,
Final Maturity

04/25/2018
05/25/2018

03/24/2017
08/25/2017

09/29/2017
09/29/2017

01/15/2016
01/15/2016

03/29/2017
05/05/2017

Effective
Maturity,
Final Maturity

08/12/2015
09/25/2015

12/06/2015
03/25/2016

06/01/2017
06/01/2017

11/03/2018
12/01/2018

05/21/2018
05/21/2018

06/01/2017
06/01/2017

09/20/2017
09/20/2017

03/30/2016
03/30/2016

05/16/2017
05/31/2017

Effective
Maturity,
Final Maturity

03/31/2015
03/31/2015

03/31/2015
03/31/2015

Effective
Maturity,
Final Maturity

08/20/2015
06/15/2017

07/25/2015
03/15/2017

08/11/2015
05/13/2017

Accrued Balance

2,249.17
1,188.33
83.33

1,308.89

4,829.72

Accrued Balance

242.11
643.55
3,280.71
2,078.07
9,479.17
0.00
611.11

27.78

16,362.51

Accrued Balance

0.00

0.00

Accrued Balance

640.04

145.19

785.23

Book Value,
Book Value + Accrued

1,030,677.08
1,032,926.25

1,005,211.67
1,006,400.00

1,498,734.08
1,498,817.42

1,550,000.00
1,551,308.89

5,084,622.83
5,089,452.55

Book Value,
Book Value + Accrued

607,644.83
607,886.95

1,383,979.15
1,384,622.70

1,483,492.99
1,486,773.70

967,646.35
969,724.42

2,955,781.33
2,965,260.50

1,955,275.07
1,955,275.07

1,993,248.36
1,993,859.48

2,001,505.27
2,001,533.05

13,348,573.36
13,364,935.86

Book Value,
Book Value + Accrued

65,286.85
65,286.85

65,286.85
65,286.85

Book Value,
Book Value + Accrued

Market Value,
Market Value + Accrued

1,042,348.00
1,044,597.17

1,010,614.00
1,011,802.33

1,504,650.00
1,504,733.33

1,549,767.50
1,551,076.39

5,107,379.50
5,112,209.22

Market Value,
Market Value + Accrued

607,829.26
608,071.38

1,383,798.51
1,384,442.06

1,482,724.91
1,486,005.62

976,186.27
978,264.34

2,992,860.00
3,002,339.17

1,968,080.00
1,968,080.00

2,007,220.00
2,007,831.11

2,003,560.00
2,003,587.78

13,422,258.95
13,438,621.45

Market Value,
Market Value + Accrued

65,286.85
65,286.85

65,286.85
65,286.85

Market Value,
Market Value + Accrued

1,255,406.89 1,255,551.89

1,256,046.93 1,256,191.94

695,026.35 695,119.78

695,171.54 695,264.96

1,950,433.24 1,950,671.67

1,951,218.47 1,951,456.90
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General Electric Company

Identifier

369604BE2
369604BC6
36962G6M1

36962G6M1

Georgia, State of

Identifier

373384748

373384T48

Government of the United States

Identifier

912828VR8
912828VW7
912828C73
912828WH9
912828WQ9
912828WA4
912828D80
912828D80
912828UMO
912828VG2
912828C81
912828WM8
912828G20
912828RX0

912828UW8

Security Type

CORP
CORP
CORP

CORP

CORP

Security Type

MUNI

MUNI

Security Type

us Gov
us Gov
us Gov
us Gov
us Gov
us Gov
us Gov
us Gov
us Gov
us Gov
us Gov
us Gov
us Gov
us Gov

us Gov

Description,
Issuer Concentration

GENERAL ELECTRIC CO
General Electric Company

GENERAL ELECTRIC CO
General Electric Company

GENERAL ELEC CAP CORP
General Electric Company

GENERAL ELEC CAP CORP
General Electric Company

General Electric Company

Description, )
Issuer Concentration

GEORGIA ST-B-TXBL
Georgia, State of

GEORGIA ST-B-TXBL
Georgia, State of

Description,
Issuer Concentration

US TREASURY N/B
Government of the United States

US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States

US TREASURY N/B
Government of the United States

Current Units

2,000,000.00
1,000,000.00
1,000,000.00

1,000,000.00

5,000,000.00

Current Units

2,000,000.00

2,000,000.00

Current Units

2,000,000.00
2,200,000.00
3,000,000.00
2,750,000.00
2,000,000.00
1,500,000.00
1,000,000.00

875,000.00
2,000,000.00
1,500,000.00
1,350,000.00
2,000,000.00
1,200,000.00
1,000,000.00

1,000,000.00

Coupon Type

Fixed
Fixed
Fixed

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed
Fixed
Fixed
Fixed
Fixed
Fixed
Fixed
Fixed
Fixed
Fixed
Fixed
Fixed
Fixed
Fixed

Fixed

Callab Duration
le

N 0.519
N 2.491
N 0.691
N 0.691
N 1.015
Callab Duration
le

N 1.81
N 1.81
Callab Duration
le

N 1.371
N 1.447
N 2.014
N 2.096
N 1.245
N 1.528
N 4.247
N 4.247
N 0.876
N 1.203
N 1.078
N 1.163
N 2.582
N 1.734
N 1.038

Book
Yield

0.379

1.43

0.494

0.473

0.649

Book
Yield

0.98

0.98

Book
Yield

0.547

0.60

0.855

0.813

0.486

0.616

1.789

1.758

0.368

0.461

0.416

0.487

1.04

0.728

0.363

Yield

0.246

1.294

0.422

0.422

0.543

Yield

0.915

0.915

Yield

0.409

0.433

0.586

0.608

0.368

0.452

1.284

1.284

0.259

0.364

0.324

0.348

0.772

0.485

0.303

Effective
Maturity,
Final Maturity

10/09/2015
10/09/2015

12/06/2017
12/06/2017

12/11/2015
12/11/2015

12/11/2015
12/11/2015

04/22/2016
04/22/2016

Effective
Maturity,
Final Maturity

02/01/2017
02/01/2017

02/01/2017
02/01/2017

Effective
Maturity,
Final Maturity

08/15/2016
08/15/2016

09/15/2016
09/15/2016

04/15/2017
04/15/2017

05/15/2017
05/15/2017

06/30/2016
06/30/2016

10/15/2016
10/15/2016

08/31/2019
08/31/2019

08/31/2019
08/31/2019

02/15/2016
02/15/2016

06/15/2016
06/15/2016

04/30/2016
04/30/2016

05/31/2016
05/31/2016

11/15/2017
11/15/2017

12/31/2016
12/31/2016

04/15/2016
04/15/2016

Accrued Balance

Book Value,

Market Value,

Book Value + Accrued  Market Value + Accrued

8,122.22 2,004,906.14 2,006,300.00
2,013,028.36 2,014,422.22

16,770.83 1,100,122.00 1,103,880.00
1,116,892.83 1,120,650.83

3,055.56 1,003,504.07 1,004,000.00
1,006,559.62 1,007,055.56

3,055.56 1,003,652.91 1,004,000.00
1,006,708.47 1,007,055.56

31,004.17 5,112,185.11 5,118,180.00
5,143,189.28 5,149,184.17

Accrued Balance Book Value, Market Value,

Book Value + Accrued  Market Value + Accrued

3,266.67 2,000,000.00 2,002,340.00
2,003,266.67 2,005,606.67

3,266.67 2,000,000.00 2,002,340.00
2,003,266.67 2,005,606.67

Accrued Balance Book Value, Market Value,

Book Value + Accrued  Market Value + Accrued

1,553.87 2,002,125.91 2,005,940.00
2,003,679.77 2,007,493.87
889.27 2,208,738.52 2,214,102.00
2,209,627.79 2,214,991.27
12,115.38 3,001,219.51 3,017,580.00
3,013,334.89 3,029,695.38
9,106.53 2,753,588.94 2,765,482.50
2,762,695.47 2,774,589.03
2,513.81 2,000,343.45 2,003,280.00
2,002,857.26 2,005,793.81
4,326.92 1,500,204.38 1,503,990.00
1,504,531.30 1,508,316.92
1,413.04 993,062.11 1,014,610.00
994,475.16 1,016,023.04
1,236.41 870,094.23 887,783.75
871,330.64 889,020.16
932.32 2,000,124.19 2,002,040.00
2,001,056.51 2,002,972.32
2,204.67 1,500,697.43 1,502,460.00
1,502,902.10 1,504,664.67
2,125.69 1,349,399.21 1,350,742.50
1,351,524.90 1,352,868.19
2,513.74 1,997,408.25 2,000,620.00
1,999,921.99 2,003,133.74
3,973.76 1,194,887.56 1,203,192.00
1,198,861.31 1,207,165.76
2,199.59 1,002,541.64 1,006,800.00
1,004,741.23 1,008,999.59
1,153.85 998,827.12 999,450.00
999,980.97 1,000,603.85
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Identifier

912828C40

912828SC5

912828VL1

912828WP1

912828A67

Security Type

US GOV
USs GOV
US GOV
USs GOV

us Gov

Us Gov

Description, .
Issuer Concentration

US TREASURY N/B
Government of the United States

US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States
US TREASURY N/B
Government of the United States

US TREASURY N/B
Government of the United States

Honda Auto Receivables 2012-1 Owner Trust

Identifier

43813UAD2

43813UAD2

Security Type

ABS

ABS

Description, .
Issuer Concentration

HAROT 2012-1 A4
Honda Auto Receivables 2012-1 Owner Trust

HAROT 2012-1 A4
Honda Auto Receivables 2012-1 Owner Trust

Honda Auto Receivables 2014-2 Owner Trust

Identifier

43814GAC4

43814GAC4

Security Type

ABS

ABS

Description,
Issuer Concentration

HAROT 2014-2 A3
Honda Auto Receivables 2014-2 Owner Trust

HAROT 2014-2 A3
Honda Auto Receivables 2014-2 Owner Trust

International Bank for Reconstruction & Development

Identifier

459058DS9

459058DS9

Security Type

INTL GOV

INTL GOV

Description, .
Issuer Concentration

INTL BK RECON & DEVELOP
International Bank for Reconstruction &
Development

INTL BK RECON & DEVELOP
International Bank for Reconstruction &
Development

International Business Machines Corporation

Identifier

459200GJ4

459200HZ7

459200GX3

Security Type

CORP
CORP

CORP

CORP

Description, .
Issuer Concentration

IBM CORP
International Business Machines Corporation
IBM CORP
International Business Machines Corporation
IBM CORP
International Business Machines Corporation

IBM CORP
International Business Machines
Corporation

Current Units

2,000,000.00
1,500,000.00
2,000,000.00
2,000,000.00

500,000.00

33,375,000.00

Current Units

1,000,000.00

1,000,000.00

Current Units

1,000,000.00

1,000,000.00

Current Units

1,500,000.00

1,500,000.00

Current Units

2,000,000.00
2,000,000.00

1,000,000.00

5,000,000.00

Coupon Type

Fixed
Fixed
Fixed
Fixed

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed
Fixed

Fixed

Fixed

Callab
le

N

N

Callab
le

Y

Y

Callab
le

Y

Y

Callab
le

N

Callab
le

Y

Duration

0.998

1.819

1.286

2.18

0.75

1.672

Duration

0.124

0.124

Duration

1.43

1.43

Duration

1.522

1.522

Duration

2.313

2.789

1.29

2.295

Book
Yield

0.389

0.689

0.572

0.919

0.271

0.68

Book
Yield

0.449

0.449

Book
Yield

0.777

0.777

Book
Yield

0.69

0.69

Book
Yield

1.30

1.229

0.673

1.151

Yield

0.281

0.516

0.388

0.636

0.229

0.493

Yield

0.866

0.866

Yield

0.803

0.803

Yield

0.632

0.632

Yield

1.108

1.213

0.554

1.04

Effective
Maturity,
Final Maturity

03/31/2016
03/31/2016

01/31/2017
01/31/2017

07/15/2016
07/15/2016

06/15/2017
06/15/2017

12/31/2015
12/31/2015

12/10/2016
12/10/2016

Effective
Maturity,
Final Maturity

05/14/2015
04/16/2018

05/14/2015
04/16/2018

Effective
Maturity,
Final Maturity

09/10/2016
03/19/2018

09/10/2016
03/19/2018

Effective
Maturity,
Final Maturity

10/14/2016
10/14/2016

10/14/2016
10/14/2016

Effective
Maturity,
Final Maturity

09/14/2017
09/14/2017

02/06/2018
02/06/2018

07/22/2016
07/22/2016

08/19/2017
08/19/2017

Accrued Balance

20.49
2,175.41
2,624.31
5,144.23

314.23

58,537.52

Accrued Balance

431.11

431.11

Accrued Balance

278.06

278.06

Accrued Balance

4,348.96

4,348.96

Accrued Balance

5,383.33
3,437.50

3,737.50

12,558.33

Book Value,

Market Value,

Book Value + Accrued  Market Value + Accrued

1,999,725.95
1,999,746.44

1,505,063.04
1,507,238.45

2,001,370.90
2,003,995.21

1,998,067.59
2,003,211.82

499,920.82
500,235.05

33,377,410.76
33,435,948.27

Book Value,

2,001,880.00
2,001,900.49

1,509,840.00
1,512,015.41

2,006,100.00
2,008,724.31

2,010,460.00
2,015,604.23

500,080.00
500,394.23

33,506,432.75
33,564,970.27

Market Value,

Book Value + Accrued  Market Value + Accrued

1,000,632.35
1,001,063.46

1,000,632.35
1,001,063.46

Book Value,

1,000,454.00
1,000,885.11

1,000,454.00
1,000,885.11

Market Value,

Book Value + Accrued  Market Value + Accrued

999,924.58
1,000,202.63

999,924.58
1,000,202.63

Book Value,

999,527.00
999,805.06

999,527.00
999,805.06

Market Value,

Book Value + Accrued  Market Value + Accrued

1,498,514.35
1,502,863.31

1,498,514.35
1,502,863.31

Book Value,

1,499,850.00
1,504,198.96

1,499,850.00
1,504,198.96

Market Value,

Book Value + Accrued  Market Value + Accrued

2,211,599.72
2,216,983.05

1,994,198.69
1,997,636.19

1,016,610.79
1,020,348.29

5,222,409.19
5,234,967.53
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2,221,620.00
2,227,003.33

1,995,060.00
1,998,497.50

1,018,170.00
1,021,907.50

5,234,850.00
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Johnson & Johnson

Identifier Security Type
478160AQ7 CORP
478160AQ7 CORP

Maryland, State of

Identifier Security Type
574193JA7 MUNI
574193JA7 MUNI

Description,
Issuer Concentration

JOHNSON & JOHNSON
Johnson & Johnson

JOHNSON & JOHNSON
Johnson & Johnson

Description, .
Issuer Concentration

MARYLAND ST-B-TXBL
Maryland, State of

MARYLAND ST-B-TXBL
Maryland, State of

Massachusetts, Commonwealth of

Identifier Security Type
57582RAN6 MUNI
57582RAN6 MUNI

Microsoft Corporation

Identifier Security Type
594918AS3 CORP
594918AS3 CORP

Mississippi, State of

Identifier Security Type
605581FX0 MUNI
605581FX0 MUNI

Description, .
Issuer Concentration

MASSACHUSETTS ST
Massachusetts, Commonwealth of

MASSACHUSETTS ST
Massachusetts, Commonwealth of

Description,
Issuer Concentration

MICROSOFT CORP
Microsoft Corporation

MICROSOFT CORP
Microsoft Corporation

Description, .
Issuer Concentration

MISSISSIPPI ST-B-TXBL
Mississippi, State of

MISSISSIPPI ST-B-TXBL
Mississippi, State of

New York City Transitional Finance Authority

Identifier Security Type
64971MS37 MUNI
64971MS37 MUNI

Description, .
Issuer Concentration

NYC TRANSL FIN-BABS
New York City Transitional Finance Authority

NYC TRANSL FIN-BABS
New York City Transitional Finance
Authority

Current Units

2,000,000.00

2,000,000.00

Current Units

1,500,000.00

1,500,000.00

Current Units

1,500,000.00

1,500,000.00

Current Units

1,000,000.00

1,000,000.00

Current Units

1,000,000.00

1,000,000.00

Current Units

1,000,000.00

1,000,000.00

Coupon Type

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed

Fixed

Callab
le

Callab
le

Callab
le

N

Callab
le

N

Callab
le

Callab
le

Duration

2.239

2.239

Duration

1.898

1.898

Duration

3.461

3.461

Duration

3.016

3.016

Duration

2.456

2.456

Duration

1.985

1.985

Book
Yield

1.066

1.066

Book
Yield

0.70

0.70

Book
Yield

1.36

1.36

Book
Yield

1.45

1.45

Book
Yield

1.09

1.09

Book
Yield

0.87

0.87

Yield

0.885

0.885

Yield

0.859

0.859

Yield

1.492

1.492

Yield

1.039

1.039

Yield

114

114

Yield

1.018

1.018

Effective
Maturity,
Final Maturity

08/15/2017
08/15/2017

08/15/2017
08/15/2017

Effective
Maturity,
Final Maturity

03/01/2017
03/01/2017

03/01/2017
03/01/2017

Effective
Maturity,
Final Maturity

11/01/2018
11/01/2018

11/01/2018
11/01/2018

Effective
Maturity,
Final Maturity

05/01/2018
05/01/2018

05/01/2018
05/01/2018

Effective
Maturity,
Final Maturity

10/01/2017
10/01/2017

10/01/2017
10/01/2017

Effective
Maturity,
Final Maturity

05/01/2017
05/01/2017

05/01/2017
05/01/2017

Accrued Balance

Book Value,
Book Value + Accrued

Market Value,
Market Value + Accrued

14,183.33 2,209,808.11 2,218,540.00
2,223,991.44 2,232,723.33

14,183.33 2,209,808.11 2,218,540.00
2,223,991.44 2,232,723.33

Accrued Balance Book Value, Market Value,

Book Value + Accrued

Market Value + Accrued

875.00 1,500,000.00 1,495,485.00
1,500,875.00 1,496,360.00

875.00 1,500,000.00 1,495,485.00
1,500,875.00 1,496,360.00

Accrued Balance Book Value, Market Value,

Book Value + Accrued

Market Value + Accrued

8,866.67 1,502,079.04 1,495,215.00
1,510,945.71 1,504,081.67

8,866.67 1,502,079.04 1,495,215.00
1,510,945.71 1,504,081.67

Accrued Balance Book Value, Market Value,

Book Value + Accrued

Market Value + Accrued

4,166.67 986,484.44 998,830.00
990,651.11 1,002,996.67

4,166.67 986,484.44 998,830.00
990,651.11 1,002,996.67

Accrued Balance Book Value, Market Value,

Book Value + Accrued

Market Value + Accrued

1,301.94 1,000,000.00 998,780.00
1,001,301.94 1,000,081.94

1,301.94 1,000,000.00 998,780.00
1,001,301.94 1,000,081.94

Accrued Balance Book Value, Market Value,

Book Value + Accrued

Market Value + Accrued

15,929.17 1,060,854.17 1,057,670.00
1,076,783.34 1,073,599.17
15,929.17 1,060,854.17 1,057,670.00
1,076,783.34 1,073,599.17

p. 128/482

23



PUBLIC
Tovisas

Issuer Concentration with Yield GASB 40 Trade Date

Return to Table of Contents

As of 03/31/2015

VML (40529)

Dated: 04/16/2015

New York Life Global Funding

Identifier Security Type
64952WBY8 CORP
64952WBY8 CORP

Description,
Issuer Concentration

NEW YORK LIFE GLOBAL FDG
New York Life Global Funding

NEW YORK LIFE GLOBAL FDG
New York Life Global Funding

New York State Urban Development Corporation

Identifier Security Type
650035141 MUNI
650035J41 MUNI

Royal Bank of Canada

Identifier Security Type
78010UBY2 CORP
78008K5V1 CORP
78010UNY9 CORP
78008TLB8 CORP
CORP

Royal Dutch Shell PLC

Identifier Security Type
822582AZ5 CORP
822582AR3 CORP
CORP

Description, .
Issuer Concentration

NY URBAN DEV-F-TXBL
New York State Urban Development
Corporation

NY URBAN DEV-F-TXBL
New York State Urban Development
Corporation

Description, .
Issuer Concentration

ROYAL BANK OF CANADA
Royal Bank of Canada
ROYAL BANK OF CANADA
Royal Bank of Canada
ROYAL BANK OF CANADA
Royal Bank of Canada
ROYAL BANK OF CANADA
Royal Bank of Canada

ROYAL BANK OF CANADA
Royal Bank of Canada

Description, )
Issuer Concentration

SHELL INTERNATIONAL FIN
Royal Dutch Shell PLC

SHELL INTERNATIONAL FIN
Royal Dutch Shell PLC

SHELL INTERNATIONAL FIN
Royal Dutch Shell PLC

Santander Drive Auto Receivables Trust 2013-4

Identifier Security Type
80283HAC6 ABS
80283HAC6 ABS

Description, .
Issuer Concentration

SDART 2013-4 A3
Santander Drive Auto Receivables Trust 2013-4

SDART 2013-4 A3
Santander Drive Auto Receivables Trust
2013-4

Current Units

500,000.00

500,000.00

Current Units

750,000.00

750,000.00

Current Units

1,000,000.00
1,000,000.00
1,500,000.00

2,000,000.00

5,500,000.00

Current Units

2,000,000.00

2,000,000.00

4,000,000.00

Current Units

680,676.87

680,676.87

Coupon Type

Fixed

Fixed

Coupon Type

Fixed

Fixed

Coupon Type

Fixed
Fixed
Floating

Fixed

Coupon Type

Fixed

Fixed

Fixed

Coupon Type

Fixed

Fixed

Callab
le

Callab
le

Callab
le

Callab
le

N

N

Callab
le

Duration

4.605

4.605

Duration

1.931

1.931

Duration

1.423

1.025

0.064

1.281

0.932

Duration

1.604

2.349

1.976

Duration

0.323

0.323

Book
Yield

1.954

1.954

Book
Yield

1.07

1.07

Book
Yield

0.817

0.686

0.565

0.74

0.697

Book
Yield

0.811

1.25

1.03

Book
Yield

0.52

0.52

Yield

1.946

1.946

Yield

1.05

1.05

Yield

0.696

0.793

0.489

0.781

0.689

Yield

0.593

1.00

0.796

Yield

0.754

0.754

Effective
Maturity,
Final Maturity

02/11/2020
02/11/2020

02/11/2020
02/11/2020

Effective
Maturity,
Final Maturity

03/15/2017
03/15/2017

03/15/2017
03/15/2017

Effective
Maturity,
Final Maturity

09/09/2016
09/09/2016

04/19/2016
04/19/2016

01/23/2017
01/23/2017

07/20/2016
07/20/2016

08/31/2016
08/31/2016

Effective
Maturity,
Final Maturity

11/15/2016
11/15/2016

08/21/2017
08/21/2017

04/03/2017
04/03/2017

Effective
Maturity,
Final Maturity

07/20/2015
12/15/2017

07/20/2015
12/15/2017

Accrued Balance Book Value,

Book Value + Accrued

Market Value,
Market Value + Accrued

1,354.17 499,907.46 500,090.00
501,261.63 501,444.17

1,354.17 499,907.46 500,090.00
501,261.63 501,444.17

Accrued Balance Book Value, Market Value,

Book Value + Accrued  Market Value + Accrued

333.33 748,981.70 749,280.00
749,315.04 749,613.33

333.33 748,981.70 749,280.00
749,315.04 749,613.33

Accrued Balance Book Value, Market Value,

Book Value + Accrued  Market Value + Accrued

886.11 1,009,028.24 1,010,770.00
1,009,914.36 1,011,656.11

12,937.50 1,022,847.09 1,021,730.00
1,035,784.59 1,034,667.50

1,663.45 1,500,868.80 1,502,925.00
1,502,532.25 1,504,588.45

9,072.22 2,040,404.13 2,039,280.00
2,049,476.35 2,048,352.22

24,559.28 5,573,148.27 5,574,705.00
5,597,707.55 5,599,264.28

Accrued Balance Book Value, Market Value,

Book Value + Accrued  Market Value + Accrued

6,800.00 2,002,855.21 2,009,900.00
2,009,655.21 2,016,700.00

2,500.00 1,994,148.72 2,005,880.00
1,996,648.72 2,008,380.00

9,300.00 3,997,003.93 4,015,780.00
4,006,303.93 4,025,080.00

Accrued Balance Book Value, Market Value,

Book Value + Accrued  Market Value + Accrued

335.80 681,896.72 681,443.31
682,232.52 681,779.11
335.80 681,896.72 681,443.31
682,232.52 681,779.11

p. 129/482

24



PUBLIC

e

Issuer Concentration with Yield GASB 40 Trade Date

Return to Table of Contents

As of 03/31/2015

VML (40529)

Dated: 04/16/2015

Santander Drive Auto Receivables Trust 2014-2

Identifier Security Type
80283WAB5 ABS
80283WAB5 ABS

Standard Chartered PLC

Identifier Security Type
85324URU9 CcP
85324URU9 CP

The Coca-Cola Company

Identifier Security Type
191216AU4 CORP
191216AP5 CORP
CORP

The Toronto-Dominion Bank

Identifier Security Type
89114QAB4 CORP
89114QAH1 CORP
89114QAQ1 CORP
CORP

Toyota Motor Corporation

Identifier Security Type
89233P6S0 CORP
89236TBV6 CORP
CORP

Description,
Issuer Concentration

SDART 2014-2 A2A
Santander Drive Auto Receivables Trust 2014-2

SDART 2014-2 A2A
Santander Drive Auto Receivables Trust
2014-2

Description, .
Issuer Concentration

Standard Chartered Bank
Standard Chartered PLC

Standard Chartered Bank
Standard Chartered PLC

Description, .
Issuer Concentration

COCA-COLA CO/THE
The Coca-Cola Company

COCA-COLA CO/THE
The Coca-Cola Company

COCA-COLA CO/THE
The Coca-Cola Company

Description, )
Issuer Concentration

TORONTO-DOMINION BANK
The Toronto-Dominion Bank

TORONTO-DOMINION BANK
The Toronto-Dominion Bank
TORONTO-DOMINION BANK
The Toronto-Dominion Bank

TORONTO-DOMINION BANK
The Toronto-Dominion Bank

Description, )
Issuer Concentration

TOYOTA MOTOR CREDIT CORP
Toyota Motor Corporation

TOYOTA MOTOR CREDIT CORP
Toyota Motor Corporation

TOYOTA MOTOR CREDIT CORP
Toyota Motor Corporation

Current Units

572,860.99

572,860.99

Current Units

3,000,000.00

3,000,000.00

Current Units

2,000,000.00

1,000,000.00

3,000,000.00

Current Units

2,000,000.00
2,000,000.00

1,250,000.00

5,250,000.00

Current Units

2,000,000.00

1,750,000.00

3,750,000.00

Coupon Type

Fixed

Fixed

Coupon Type

NA

NA

Coupon Type

Fixed

Fixed

Fixed

Coupon Type

Fixed
Floating

Fixed

Coupon Type

Fixed

Floating

Callab
le

Callab
le

Callab
le

Callab
le

N

N

Callab
le

Duration

0.27

0.27

Duration

0.074

0.074

Duration

1.399

0.617

114

Duration

1.263

0.083

2.048

1.003

Duration

2.451

0.003

1.314

Book
Yield

0.549

0.549

Book
Yield

0.371

0.371

Book
Yield

0.711

0.376

0.60

Book
Yield

0.704

0.624

1.236

0.80

Book
Yield

1.332

0.377

0.889

Yield

0.877

0.877

Yield

0.37

0.37

Yield

0.586

0.396

0.523

Yield

0.714

0.677

1.01

0.77

Yield

1.13

0.397

0.789

Effective
Maturity,
Final Maturity

07/07/2015
07/17/2017

07/07/2015
07/17/2017

Effective
Maturity,
Final Maturity

04/28/2015
04/28/2015

04/28/2015
04/28/2015

Effective
Maturity,
Final Maturity

09/01/2016
09/01/2016

11/15/2015
11/15/2015

05/27/2016
05/27/2016

Effective
Maturity,
Final Maturity

07/14/2016
07/14/2016

04/30/2018
04/30/2018

05/02/2017
05/02/2017

05/26/2017
05/26/2017

Effective
Maturity,
Final Maturity

10/05/2017
10/05/2017

09/23/2016
09/23/2016

04/13/2017
04/13/2017

Accrued Balance

137.49

137.49

Accrued Balance

0.00

0.00

Accrued Balance

3,000.00

5,666.67

8,666.67

Accrued Balance

10,694.44
2,726.70

5,820.31

19,241.46

Accrued Balance

12,222.22

159.93

12,382.15

Book Value,

Market Value,

Book Value + Accrued  Market Value + Accrued

572,848.01
572,985.49

572,848.01
572,985.49

Book Value,

572,331.67
572,469.16

572,331.67
572,469.16

Market Value,

Book Value + Accrued  Market Value + Accrued

2,999,167.50
2,999,167.50

2,999,167.50
2,999,167.50

Book Value,

2,999,167.50
2,999,167.50

2,999,167.50
2,999,167.50

Market Value,

Book Value + Accrued  Market Value + Accrued

2,030,623.90
2,033,623.90

1,006,973.24
1,012,639.90

3,037,597.14
3,046,263.80

Book Value,

2,034,200.00
2,037,200.00

1,006,850.00
1,012,516.67

3,041,050.00
3,049,716.67

Market Value,

Book Value + Accrued  Market Value + Accrued

2,045,933.26
2,056,627.70

2,011,756.02
2,014.482.72

1,247,151.39
1,252,971.70

5,304,840.66
5,324,082.12

Book Value,

2,045,640.00
2,056,334.44

2,008,500.00
2,011,226.70

1,252,962.50
1,258,782.81

5,307,102.50
5,326,343.96

Market Value,

Book Value + Accrued  Market Value + Accrued

1,995,947.61
2,008,169.83

1,750,000.00
1,750,159.93

3,745,947.61
3,758,329.76
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1,749,492.50
1,749,652.43

3,755,432.50
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U.S. Bancorp
Identifier Security Type Description, Current Units Coupon Type Callab Duration Book Yield Effective Accrued Balance Book Value, Market Value,
Issuer Concentration le Yield Maturity, Book Value + Accrued Market Value + Accrued
Final Maturity
90331HMQ3 CORP US BANK NA CINCINNATI 1,000,000.00 Fixed Y 2.759 1.265 1.205 12/26/2017 2,400.00 1,002,282.03 1,003,900.00
U.S. Bancorp 01/26/2018 1,004,682.03 1,006,300.00
90331HMQ3 CORP US BANK NA CINCINNATI 1,000,000.00 Fixed Y 2.759 1.265 1.205 12/26/2017 2,400.00 1,002,282.03 1,003,900.00
U.S. Bancorp 01/26/2018 1,004,682.03 1,006,300.00
Wal-Mart Stores, Inc.
Identifier Security Type Description, Current Units  Coupon Type Callab Duration Book Yield Effective Accrued Balance Book Value, Market Value,
Issuer Concentration le Yield Maturity, Book Value + Accrued Market Value + Accrued
Final Maturity
931142CX9 CORP WAL-MART STORES INC 1,000,000.00 Fixed N 0.562 0.38 0.40 10/25/2015 6,500.00 1,006,325.09 1,006,220.00
Wal-Mart Stores, Inc. 10/25/2015 1,012,825.09 1,012,720.00
931142BY8 CORP WAL-MART STORES INC 2,000,000.00 Fixed N 0.25 0.339 0.513 07/01/2015 22,500.00 2,020,883.17 2,019,880.00
Wal-Mart Stores, Inc. 07/01/2015 2,043,383.17 2,042,380.00
- CORP WAL-MART STORES INC 3,000,000.00 Fixed N 0.353 0.353 0.476 08/08/2015 29,000.00 3,027,208.27 3,026,100.00
Wal-Mart Stores, Inc. 08/08/2015 3,056,208.27 3,055,100.00
Westpac Banking Corporation
Identifier Security Type Description, Current Units Coupon Type Callab Duration Book Yield Effective Accrued Balance Book Value, Market Value,
Issuer Concentration le Yield Maturity, Book Value + Accrued Market Value + Accrued
Final Maturity
961214CH4 CORP WESTPAC BANKING CORP 1,000,000.00 Fixed N 2.092 1.236 1.149 05/19/2017 4,400.00 999,248.21 1,001,060.00
Westpac Banking Corporation 05/19/2017 1,003,648.21 1,005,460.00
961214BV4 CORP WESTPAC BANKING CORP 1,000,000.00 Fixed N 2.307 1.316 1.172 08/14/2017 2,611.11 1,015,930.34 1,019,280.00
Westpac Banking Corporation 08/14/2017 1,018,541.45 1,021,891.11
- CORP WESTPAC BANKING CORP 2,000,000.00 Fixed N 2.20 1.276 1.161 07/02/2017 7,011.11 2,015,178.55 2,020,340.00
Westpac Banking Corporation 07/02/2017 2,022,189.66 2,027,351.11
Wisconsin, State of
Identifier Security Type Description, Current Units Coupon Type Callab Duration Book Yield Effective Accrued Balance Book Value, Market Value,
Issuer Concentration le Yield Maturity, Book Value + Accrued Market Value + Accrued
Final Maturity
977100AU0 MUNI WI ST GEN-REF-A 2,000,000.00 Fixed N 2.831 1.52 1.44 05/01/2018 42,083.33 2,211,820.49 2,216,960.00
Wisconsin, State of 05/01/2018 2,253,903.83 2,259,043.33
977100AUO MUNI WI ST GEN-REF-A 2,000,000.00 Fixed N 2.831 1.52 1.44 05/01/2018 42,083.33 2,211,820.49 2,216,960.00
Wisconsin, State of 05/01/2018 2,253,903.83 2,259,043.33
Summary
Identifier Security Type Description, Current Units  Coupon Type Callab Duration Book Yield Effective Accrued Balance Book Value, Market Value,
Issuer Concentration le Yield Maturity, Book Value + Accrued Market Value + Accrued
Final Maturity
- - - 157,361,278.32 --- -- 1.56 0.80 0.699 12/22/2016 438,004.79 158,530,693.83 158,914,830.09
- 02/26/2017 158,968,698.62 159,352,834.87

* Grouped By: Issuer Concentration.  * Groups Sorted By: Issuer Concentration.

* Filtered By: Description # "Payable"

and Description # "Receivable”.

* Weighted By: Market Value + Accrued.

p. 131/482

26



PUBLIC
TRUST

ADVISORS

Security Type GASB 40 Trade Date

VML (40529)

As of 03/31/2015 Return to Table of Contents Dated: 04/16/2015
Security Type
Other (2.275%)
FNMA (2.797%) ]
CP (4 1d1%) —
ABS [B.U?I%]\\
/,— CORP (35.605%)
MUNI {9.162%) ———_
AGCY BOND (16.803%) v
\- US GOV (21.063%,)
Charl caleulated by: Markeat Valua + Accrued
ABS
Identifier, Coupon Type Duration S&P Current Units  Effective Book Yield, Accrued Balance Book Value, Market Value,
Description, Rating, Maturity, Yield Book Value + Accrued Market Value + Accrued
Security Type Moodys Final Maturity
Rating
34529UAD6 Fixed 0.391 AAA 1,252,260.95 08/20/2015 0.50 640.04 1,255,406.89 1,255,551.89
FORDO 2012-A A4 Aaa 06/15/2017 0.472 1,256,046.93 1,256,191.94
ABS
80283WAB5 Fixed 0.27 NA 572,860.99 07/07/2015 0.549 137.49 572,848.01 572,331.67
SDART 2014-2 A2A Aaa 07/17/2017 0.877 572,985.49 572,469.16
ABS
17305ECX1 Fixed 0.625 AAA 1,000,000.00 11/20/2015 0.543 18,558.33 1,028,888.56 1,028,283.00
CCCIT 2005-A9 A9 Aaa 11/20/2017 0.634 1,047,446.89 1,046,841.33
ABS
80283HAC6 Fixed 0.323 AAA 680,676.87 07/20/2015 0.52 335.80 681,896.72 681,443.31
SDART 2013-4 A3 Aaa 12/15/2017 0.754 682,232.52 681,779.11
ABS
17305EFC4 Fixed 1.298 AAA 1,000,000.00 07/22/2016 0.794 2,127.50 1,004,107.01 1,003,992.00
CCCIT 2013-A3 A3 Aaa 07/23/2018 0.801 1,006,234.51 1,006,119.50
ABS
43813UAD2 Fixed 0.124 AAA 1,000,000.00 05/14/2015 0.449 431.11 1,000,632.35 1,000,454.00
HAROT 2012-1 A4 Aaa 04/16/2018 0.866 1,001,063.46 1,000,885.11
BS
34530KAA1 Fixed 0.324 NA 695,035.68 07/25/2015 0.475 145.19 695,026.35 695,119.78
FORDO 2014-B A2 Aaa 03/15/2017 0.429 695,171.54 695,264.96
ABS
43814GAC4 Fixed 143 AAA 1,000,000.00 09/10/2016 0.777 278.06 999,924.58 999,527.00
HAROT 2014-2 A3 Aaa 03/19/2018 0.803 1,000,202.63 999,805.06
ABS
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14041NEK3 Fixed Y 0.787 AAA 2,000,000.00 01/15/2016 0.61 560.00 2,000,328.83 1,999,412.00
COMET 2013-A1 A1 NR 11/15/2018 0.666 2,000,888.83 1,999,972.00
ABS
161571FL3 Fixed Y 0.374 AAA 2,000,000.00 08/15/2015 0.451 524.44 2,001,036.21 2,000,986.00
CHAIT 2012-A5 A5 NR 08/15/2017 0.454 2,001,560.65 2,001,510.44
ABS
161571FRO Fixed Y 0.539 AAA 1,600,000.00 10/15/2015 0.50 384.00 1,600,348.65 1,600,016.00
CHAIT 2012-A8 A8 NR 10/16/2017 0.536 1,600,732.65 1,600,400.00
ABS
= Fixed Y 0.606 AAA 12,800,834.49 11/09/2015 0.555 24,121.96 12,840,444.15 12,837,116.65
= Aaa 01/02/2018 0.633 12,864,566.11 12,861,238.61
ABS
AGCY BOND
Identifier, Coupon Type Callable Duration S&P Current Units  Effective Book Yield, Accrued Balance Book Value, Market Value,
Description, Rating, Maturity, Yield Book Value + Accrued Market Value + Accrued
Security Type Moodys Final Maturity
Rating
3135G0OWJ8 Fixed N 3.079 AA+ 3,000,000.00 05/21/2018 1.356 9,479.17 2,955,781.33 2,992,860.00
FANNIE MAE Aaa 05/21/2018 0.952 2,965,260.50 3,002,339.17
AGCY BOND
313375RN9 Fixed N 0.94 AA+ 3,000,000.00 03/11/2016 0.419 1,666.67 3,016,380.77 3,017,100.00
FEDERAL HOME LOAN BANK Aaa 03/11/2016 0.395 3,018,047.43 3,018,766.67
AGCY BOND
3133EDXA5 Fixed N 2472 AA+ 610,000.00 10/10/2017 0.999 3,332.12 612,289.54 614,306.60
FEDERAL FARM CREDIT BANK Aaa 10/10/2017 0.867 615,621.67 617,638.72
AGCY BOND
3130A22P0 Fixed N 1.175 AA+ 3,000,000.00 06/06/2016 0.51 3,833.33 2,996,125.91 2,997,150.00
FEDERAL HOME LOAN BANK Aaa 06/06/2016 0.481 2,999,959.24 3,000,983.33
AGCY BOND
31359MEL3 Fixed N 2.157 AA+ 2,000,000.00 06/01/2017 1.047 0.00 1,955,275.07 1,968,080.00
FANNIE MAE Aaa 06/01/2017 0.743 1,955,275.07 1,968,080.00
AGCY BOND
3130A3HF4 Fixed N 2.631 AA+ 1,000,000.00 12/08/2017 1.133 4,406.25 999,776.85 1,005,890.00
FEDERAL HOME LOAN BANK Aaa 12/08/2017 0.902 1,004,183.10 1,010,296.25
AGCY BOND
3137EADLO Fixed N 2.459 AA+ 1,500,000.00 09/29/2017 1.034 83.33 1,498,734.08 1,504,650.00
FREDDIE MAC Aaa 09/29/2017 0.874 1,498,817.42 1,504,733.33
AGCY BOND
313379EE5 Fixed N 4.035 AA+ 1,500,000.00 06/14/2019 1.486 7,244.79 1,508,486.50 1,518,810.00
FEDERAL HOME LOAN BANK Aaa 06/14/2019 1.317 1,515,731.30 1,526,054.79
AGCY BOND
3130A3UR3 Fixed N 1.748 AA+ 2,500,000.00 01/06/2017 0.706 4,427.08 2,501,929.05 2,509,450.00
FEDERAL HOME LOAN BANK Aaa 01/06/2017 0.534 2,506,356.14 2,513,877.08
AGCY BOND
313371PV2 Fixed N 1.66 AA+ 2,000,000.00 12/09/2016 0.683 10,111.11 2,031,594.36 2,034,320.00
FEDERAL HOME LOAN BANK Aaa 12/09/2016 0.602 2,041,705.47 2,044,431.11
AGCY BOND
3135G0OPP2 Fixed Y 245 AA+ 2,000,000.00 09/20/2017 1.139 611.11 1,993,248.36 2,007,220.00
FANNIE MAE Aaa 09/20/2017 0.852 1,993,859.48 2,007,831.11
AGCY BOND
3134G4S33 Fixed Y 0.411 AA+ 1,550,000.00 01/15/2016 0.40 1,308.89 1,550,000.00 1,549,767.50
FREDDIE MAC Aaa 01/15/2016 0.419 1,551,308.89 1,551,076.39
AGCY BOND
3135G0OVA8 Fixed N 0.994 AA+ 2,000,000.00 03/30/2016 0.424 27.78 2,001,505.27 2,003,560.00
FANNIE MAE Aaa 03/30/2016 0.321 2,001,533.05 2,003,587.78
AGCY BOND
3130A4GJ5 Fixed N 3.005 AA+ 1,000,000.00 04/25/2018 1.14 1,062.50 999,551.43 1,005,000.00
FEDERAL HOME LOAN BANK NA 04/25/2018 0.959 1,000,613.93 1,006,062.50
AGCY BOND
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- Fixed == 1.952 AA+ 26,660,000.00 04/03/2017 0.844 47,594.14 26,620,678.54 26,728,164.10
- Aaa 04/03/2017 0.682 26,668,272.67 26,775,758.24
AGCY BOND
CASH
Identifier, Coupon Type Callable Duration S&P Current Units  Effective Book Yield, Accrued Balance Book Value, Market Value,
Description, Rating, Maturity, Yield Book Value + Accrued Market Value + Accrued
Security Type Moodys Final Maturity
Rating
CCYUSD Fixed N 0.00 AAA -0.00 03/31/2015 0.00 0.00 -0.00 -0.00
Cash Aaa 03/31/2015 0.00 -0.00 -0.00
CASH
CCYUSD Fixed N 0.00 AAA -0.00 03/31/2015 0.00 0.00 -0.00 -0.00
Cash Aaa 03/31/2015 0.00 -0.00 -0.00
CASH
CORP
Identifier, Coupon Type Callable Duration S&P Current Units  Effective Book Yield, Accrued Balance Book Value, Market Value,
Description, Rating, Maturity, Yield Book Value + Accrued Market Value + Accrued
Security Type Moodys Final Maturity
Rating
30231GAL6 Fixed N 2.867 AAA 1,000,000.00 03/06/2018 1.305 906.25 1,000,000.00 1,005,760.00
EXXON MOBIL CORPORATION Aaa 03/06/2018 1.105 1,000,906.25 1,006,666.25
CORP
594918AS3 Fixed N 3.016 AAA 1,000,000.00 05/01/2018 1.45 4,166.67 986,484.44 998,830.00
MICROSOFT CORP Aaa 05/01/2018 1.039 990,651.11 1,002,996.67
CORP
30231GAA0 Fixed N 1.935 AAA 1,000,000.00 03/15/2017 0.921 409.33 1,000,000.00 1,003,320.00
EXXON MOBIL CORPORATION Aaa 03/15/2017 0.75 1,000,409.33 1,003,729.33
CORP
478160AQ7 Fixed Y 2.239 AAA 2,000,000.00 08/15/2017 1.066 14,183.33 2,209,808.11 2,218,540.00
JOHNSON & JOHNSON Aaa 08/15/2017 0.885 2,223,991.44 2,232,723.33
CORP
64952WBY8 Fixed N 4.605 AA+ 500,000.00 02/11/2020 1.954 1,354.17 499,907.46 500,090.00
NEW YORK LIFE GLOBAL FDG Aaa 02/11/2020 1.946 501,261.63 501,444.17
CORP
822582A7Z5 Fixed N 1.604 AA 2,000,000.00 11/15/2016 0.811 6,800.00 2,002,855.21 2,009,900.00
SHELL INTERNATIONAL FIN Aal 11/15/2016 0.593 2,009,655.21 2,016,700.00
CORP
89114QAB4 Fixed N 1.263 AA- 2,000,000.00 07/14/2016 0.704 10,694.44 2,045,933.26 2,045,640.00
TORONTO-DOMINION BANK Aal 07/14/2016 0.714 2,056,627.70 2,056,334.44
CORP
89114QAH1 Floating N 0.083 AA- 2,000,000.00 04/30/2018 0.624 2,726.70 2,011,756.02 2,008,500.00
TORONTO-DOMINION BANK Aal 04/30/2018 0.677 2,014,482.72 2,011,226.70
CORP
037833AP5 Floating N 0.10 AA+ 2,000,000.00 05/06/2019 0.511 1,665.30 2,004,219.35 2,008,820.00
APPLE INC Aal 05/06/2019 0.454 2,005,884.65 2,010,485.30
CORP
822582AR3 Fixed N 2.349 AA 2,000,000.00 08/21/2017 1.25 2,500.00 1,994,148.72 2,005,880.00
SHELL INTERNATIONAL FIN Aal 08/21/2017 1.00 1,996,648.72 2,008,380.00
CORP
037833AH3 Fixed N 1.083 AA+ 1,700,000.00 05/03/2016 0.503 3,145.00 1,699,024.78 1,700,374.00
APPLE INC Aal 05/03/2016 0.43 1,702,169.78 1,703,519.00
CORP
037833AH3 Fixed N 1.083 AA+ 1,250,000.00 05/03/2016 0.526 2,312.50 1,248,971.63 1,250,275.00
APPLE INC Aal 05/03/2016 0.43 1,251,284.13 1,252,587.50
CORP
89114QAQ1 Fixed N 2.048 AA- 1,250,000.00 05/02/2017 1.236 5,820.31 1,247,151.39 1,252,962.50
TORONTO-DOMINION BANK Aal 05/02/2017 1.01 1,252,971.70 1,258,782.81
CORP
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931142CX9 Fixed N 0.562 AA 1,000,000.00 10/25/2015 0.38 6,500.00 1,006,325.09 1,006,220.00
WAL-MART STORES INC Aa2 10/25/2015 0.40 1,012,825.09 1,012,720.00
CORP
084664BS9 Fixed N 2.074 AA 1,000,000.00 05/15/2017 1.024 6,044.44 1,012,050.67 1,015,020.00
BERKSHIRE HATHAWAY FIN Aa2 05/15/2017 0.884 1,018,095.12 1,021,064.44
CORP
084664BS9 Fixed N 2.074 AA 1,000,000.00 05/15/2017 1.12 6,044.44 1,010,031.76 1,015,020.00
BERKSHIRE HATHAWAY FIN Aa2 05/15/2017 0.884 1,016,076.20 1,021,064.44
CORP
961214CH4 Fixed N 2.092 AA- 1,000,000.00 05/19/2017 1.236 4,400.00 999,248.21 1,001,060.00
WESTPAC BANKING CORP Aa2 05/19/2017 1.149 1,003,648.21 1,005,460.00
CORP
084664BX8 Fixed N 1.361 AA 1,000,000.00 08/15/2016 0.657 1,213.89 1,004,006.03 1,004,470.00
BERKSHIRE HATHAWAY FIN Aa2 08/15/2016 0.622 1,005,219.92 1,005,683.89
CORP
084664CA7 Floating N 0.028 AA 788,000.00 01/10/2017 0.396 695.32 788,176.36 788,133.96
BERKSHIRE HATHAWAY FIN Aa2 01/10/2017 0.399 788,871.68 788,829.28
RP
084670BD9 Fixed N 1.798 AA 1,000,000.00 01/31/2017 0.871 3,219.44 1,018,678.96 1,019,850.00
BERKSHIRE HATHAWAY INC Aa2 01/31/2017 0.807 1,021,898.40 1,023,069.44
CORP
961214BV4 Fixed N 2.307 AA- 1,000,000.00 08/14/2017 1.316 2,611.11 1,015,930.34 1,019,280.00
WESTPAC BANKING CORP Aa2 08/14/2017 1.172 1,018,541.45 1,021,891.11
CORP
084664BY6 Fixed N 3.252 AA 1,000,000.00 08/15/2018 1.632 2,555.56 1,012,040.20 1,025,460.00
BERKSHIRE HATHAWAY FIN Aa2 08/15/2018 1.227 1,014,595.76 1,028,015.56
CORP
05253JAF8 Fixed N 2.157 AA- 2,000,000.00 06/13/2017 1.256 7,500.00 1,999,734.66 2,006,960.00
AUST & NZ BANKING GRP NY Aa2 06/13/2017 1.089 2,007,234.66 2,014,460.00
CORP
931142BY8 Fixed N 0.25 AA 2,000,000.00 07/01/2015 0.339 22,500.00 2,020,883.17 2,019,880.00
WAL-MART STORES INC Aa2 07/01/2015 0.513 2,043,383.17 2,042,380.00
ORP
90331HMQ3 Fixed Y 2.759 AA- 1,000,000.00 12/26/2017 1.265 2,400.00 1,002,282.03 1,003,900.00
US BANK NA CINCINNATI Aa3 01/26/2018 1.205 1,004,682.03 1,006,300.00
CORP
89233P6S0 Fixed N 2451 AA- 2,000,000.00 10/05/2017 1.332 12,222.22 1,995,947.61 2,005,940.00
TOYOTA MOTOR CREDIT CORP Aa3 10/05/2017 1.13 2,008,169.83 2,018,162.22
CORP
369604BE2 Fixed N 0.519 AA+ 2,000,000.00 10/09/2015 0.379 8,122.22 2,004,906.14 2,006,300.00
GENERAL ELECTRIC CO Aa3 10/09/2015 0.246 2,013,028.36 2,014,422.22
CORP
459200GJ4 Fixed Y 2.313 AA- 2,000,000.00 09/14/2017 1.30 5,383.33 2,211,599.72 2,221,620.00
IBM CORP Aa3 09/14/2017 1.108 2,216,983.05 2,227,003.33
CORP
78010UBY2 Fixed N 1.423 AA- 1,000,000.00 09/09/2016 0.817 886.11 1,009,028.24 1,010,770.00
ROYAL BANK OF CANADA Aa3 09/09/2016 0.696 1,009,914.36 1,011,656.11
CORP
191216AU4 Fixed N 1.399 AA 2,000,000.00 09/01/2016 0.711 3,000.00 2,030,623.90 2,034,200.00
COCA-COLA CO/THE Aa3 09/01/2016 0.586 2,033,623.90 2,037,200.00
CORP
459200HZ7 Fixed N 2.789 AA- 2,000,000.00 02/06/2018 1.229 3,437.50 1,994,198.69 1,995,060.00
IBM CORP Aa3 02/06/2018 1.213 1,997,636.19 1,998,497.50
CORP
369604BC6 Fixed N 2491 AA+ 1,000,000.00 12/06/2017 1.43 16,770.83 1,100,122.00 1,103,880.00
GENERAL ELECTRIC CO Aa3 12/06/2017 1.294 1,116,892.83 1,120,650.83
CORP
78008K5V1 Fixed N 1.025 AA- 1,000,000.00 04/19/2016 0.686 12,937.50 1,022,847.09 1,021,730.00
ROYAL BANK OF CANADA Aa3 04/19/2016 0.793 1,035,784.59 1,034,667.50
CORP
191216AP5 Fixed N 0.617 AA 1,000,000.00 11/15/2015 0.376 5,666.67 1,006,973.24 1,006,850.00
COCA-COLA CO/THE Aa3 11/15/2015 0.396 1,012,639.90 1,012,516.67
CORP
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459200GX3 Fixed N 1.29 AA- 1,000,000.00 07/22/2016 0.673 3,737.50 1,016,610.79 1,018,170.00
IBM CORP Aa3 07/22/2016 0.554 1,020,348.29 1,021,907.50
CORP
36962G6M1 Fixed N 0.691 AA+ 1,000,000.00 12/11/2015 0.494 3,055.56 1,003,504.07 1,004,000.00
GENERAL ELEC CAP CORP Aa3 12/11/2015 0.422 1,006,559.62 1,007,055.56
CORP
36962G6M1 Fixed N 0.691 AA+ 1,000,000.00 12/11/2015 0.473 3,055.56 1,003,652.91 1,004,000.00
GENERAL ELEC CAP CORP Aa3 12/11/2015 0.422 1,006,708.47 1,007,055.56
CORP
78010UNY9 Floating N 0.064 AA- 1,500,000.00 01/23/2017 0.565 1,663.45 1,500,868.80 1,502,925.00
ROYAL BANK OF CANADA Aa3 01/23/2017 0.489 1,502,532.25 1,504,588.45
CORP
78008TLB8 Fixed N 1.281 AA- 2,000,000.00 07/20/2016 0.74 9,072.22 2,040,404.13 2,039,280.00
ROYAL BANK OF CANADA Aa3 07/20/2016 0.781 2,049,476.35 2,048,352.22
CORP
89236TBV6 Floating N 0.003 NA 1,750,000.00 09/23/2016 0.377 159.93 1,750,000.00 1,749,492.50
TOYOTA MOTOR CREDIT CORP Aa3 09/23/2016 0.397 1,750,159.93 1,749,652.43
RP
- - -- 1517 AA 55,738,000.00 03/02/2017 0.873 211,538.82 56,530,935.18 56,658,362.96
- Aa2 03/03/2017 0.775 56,742,474.00 56,869,901.78
CORP
CP
Identifier, Coupon Type Callable Duration S&P Current Units  Effective Book Yield, Accrued Balance Book Value, Market Value,
Description, Rating, Maturity, Yield Book Value + Accrued Market Value + Accrued
Security Type Moodys Final Maturity
Rating
85324URU9 NA N 0.074 A-1 3,000,000.00 04/28/2015 0.371 0.00 2,999,167.50 2,999,167.50
Standard Chartered Bank P-1 04/28/2015 0.37 2,999,167.50 2,999,167.50
P
07644BRE4 NA N 0.036 A-1+ 3,000,000.00 04/14/2015 0.26 0.00 2,999,718.33 2,999,718.33
Bedford Row Funding Corp. P-1 04/14/2015 0.26 2,999,718.33 2,999,718.33
P
457790S64 NA N 0.096 A-1 600,000.00 05/06/2015 0.30 0.00 599,825.00 599,825.00
INSTITUTIONAL SECURED FUNDING (JERSEY) LTD P-1 05/06/2015 0.30 599,825.00 599,825.00
cP
= NA N 0.058 AA- 6,600,000.00 04/22/2015 0.314 0.00 6,598,710.83 6,598,710.83
e P-1 04/22/2015 0.314 6,598,710.83 6,598,710.83
CP
FHLMC CMO
Identifier, Coupon Type Callable Duration S&P Current Units  Effective Book Yield, Accrued Balance Book Value, Market Value,
Description, Rating, Maturity, Yield Book Value + Accrued Market Value + Accrued
Security Type Moodys Final Maturity
Rating
3137AEV77 Fixed Y 2.954 AA+ 1,000,000.00 04/25/2018 1.618 2,249.17 1,030,677.08 1,042,348.00
FHMS K703 A2 Aaa 05/25/2018 1.232 1,032,926.25 1,044,597.17
FHLMC CMO
3137B0O3W2 Fixed Y 1.948 AA+ 1,000,000.00 03/24/2017 1.199 1,188.33 1,005,211.67 1,010,614.00
FHMS K502 A2 Aaa 08/25/2017 0.836 1,006,400.00 1,011,802.33
FHLMC CMO
== Fixed Y 2459 AA+ 2,000,000.00 10/12/2017 1.412 3,437.50 2,035,888.75 2,052,962.00
— Aaa 01/11/2018 1.037 2,039,326.25 2,056,399.50
FHLMC CMO
FNMA
p. 136/482

31



PUBLIC

e

T
ORS

Security Type GASB 40 Trade Date

As of 03/31/2015

Return to Table of Contents

VML (40529)

Dated: 04/16/2015

Identifier, Coupon Type Callable
Description,
Security Type

3136AJDN3 Fixed N
FNA 2014-M2 ASQ2
FNMA

3136AJKZ8 Fixed N
FNA 2014-M3 ASQ2
FNMA

31381PBX5 Fixed N
FN 466354
FNMA

31381TCES8 Fixed N
FN 469969
FNMA

- Fixed N

FNMA

INTL GOV

Identifier, Coupon Type Callable
Description,
Security Type

459058DS9 Fixed N
INTL BK RECON & DEVELOP
INTL GOV

459058DS9 Fixed N
INTL BK RECON & DEVELOP
INTL GOV

MMFUND

Identifier, Coupon Type Callable
Description,
Security Type

316175108 Fixed N
FIDELITY GOVERNMENT PORT-I
MMFUND

316175108 Fixed N
FIDELITY GOVERNMENT PORT-I
MMFUND

MUNI

Identifier, Coupon Type Callable
Description,
Security Type

373384748 Fixed N
GEORGIA ST-B-TXBL
UNI

574193JA7 Fixed N
MARYLAND ST-B-TXBL
MUNI

303891YE9 Fixed N
FAIRFAX CO WTR-B-TXBL
MUNI

64971MS37 Fixed N
NYC TRANSL FIN-BABS
MUNI

Duration

0.38

0.682

2132

3.447

1731

Duration

1.522

1.522

Duration

0.00

0.00

Duration

1.81

1.898

1.966

1.985

S&P
Rating,
Moodys
Rating
AA+
Aaa

AA+
Aaa

AA+
Aaa

AA+
Aaa

AA+
Aaa

S&P
Rating,
Moodys
Rating
AAA
Aaa

AAA
Aaa

S&P
Rating,
Moodys
Rating
AAAM
Aaa

AAAM
Aaa

S&P
Rating,
Moodys
Rating
AAA
Aaa

AAA
Aaa

AAA
Aaa

AAA
Aal

Current Units

607,816.50

1,383,983.96

1,437,682.32

942,674.20

4,372,156.98

Current Units

1,500,000.00

1,500,000.00

Current Units

65,286.85

65,286.85

Current Units

2,000,000.00

1,500,000.00

1,500,000.00

1,000,000.00

Effective
Maturity,
Final Maturity

08/12/2015
09/25/2015

12/06/2015
03/25/2016

06/01/2017
06/01/2017

11/03/2018
12/01/2018

01/08/2017
02/23/2017

Effective
Maturity,
Final Maturity

10/14/2016
10/14/2016

10/14/2016
10/14/2016

Effective
Maturity,
Final Maturity

03/31/2015
03/31/2015

03/31/2015
03/31/2015

Effective
Maturity,
Final Maturity

02/01/2017
02/01/2017

03/01/2017
03/01/2017

04/01/2017
04/01/2017

05/01/2017
05/01/2017

Book Yield,
Yield

0.469
0.386

0.558
0.521

112
1.16

1.767
1.536

0.999
0.938

Book Yield,
Yield

0.69
0.632

0.69
0.632

Book Yield,
Yield

0.01
0.01

0.01
0.01

Book Yield,
Yield

0.98
0.915

0.70
0.859

1.07
0.931

0.87
1.018

Accrued Balance

24211

643.55

3,280.71

2,078.07

6,244.45

Accrued Balance

4,348.96

4,348.96

Accrued Balance

0.00

0.00

Accrued Balance

3,266.67

875.00

7,612.50

15,929.17

Book Value,
Book Value + Accrued

607,644.83
607,886.95

1,383,979.15
1,384,622.70

1,483,492.99
1,486,773.70

967,646.35
969,724.42

4,442 763.32
4,449,007.77

Book Value,
Book Value + Accrued

1,498,514.35
1,502,863.31

1,498,514.35
1,502,863.31

Book Value,
Book Value + Accrued

65,286.85
65,286.85

65,286.85
65,286.85

Book Value,
Book Value + Accrued

Market Value,
Market Value + Accrued

607,829.26
608,071.38

1,383,798.51
1,384,442.06

1,482,724.91
1,486,005.62

976,186.27
978,264.34

4,450,538.95
4,456,783.40

Market Value,
Market Value + Accrued

1,499,850.00
1,504,198.96

1,499,850.00
1,504,198.96

Market Value,
Market Value + Accrued

65,286.85
65,286.85

65,286.85
65,286.85

Market Value,
Market Value + Accrued

2,000,000.00 2,002,340.00
2,003,266.67 2,005,606.67
1,500,000.00 1,495,485.00
1,500,875.00 1,496,360.00
1,498,366.01 1,502,505.00
1,505,978.51 1,510,117.50
1,060,854.17 1,057,670.00
1,076,783.34 1,073,599.17
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Identifier, Coupon Type Callable Duration S&P Current Units  Effective Book Yield, Accrued Balance Book Value, Market Value,
Description, Rating, Maturity, Yield Book Value + Accrued Market Value + Accrued
Security Type Moodys Final Maturity
Rating
64990EUD7 Fixed N 1.852 AAA 1,000,000.00 02/15/2017 0.947 1,069.50 997,959.69 1,000,310.00
NY DORM AUTH-B-UNREF Aal 02/15/2017 0.82 999,029.19 1,001,379.50
MUNI
650035341 Fixed N 1.931 AAA 750,000.00 03/15/2017 1.07 333.33 748,981.70 749,280.00
NY URBAN DEV-F-TXBL Aal 03/15/2017 1.05 749,315.04 749,613.33
MUNI
57582RAN6 Fixed N 3.461 AA+ 1,500,000.00 11/01/2018 1.36 8,866.67 1,502,079.04 1,495,215.00
MASSACHUSETTS ST Aal 11/01/2018 1.492 1,510,945.71 1,504,081.67
MUNI
605581FX0 Fixed N 2.456 AA 1,000,000.00 10/01/2017 1.09 1,301.94 1,000,000.00 998,780.00
MISSISSIPPI ST-B-TXBL Aa2 10/01/2017 1.14 1,001,301.94 1,000,081.94
MUNI
20772JWS7 Fixed N 0.416 AA 1,500,000.00 09/01/2015 0.25 312.50 1,500,000.00 1,499,280.00
CONNECTICUT ST-A-TXBL Aa3 09/01/2015 0.365 1,500,312.50 1,499,592.50
UNI
977100AUO Fixed N 2.831 AA 2,000,000.00 05/01/2018 1.52 42,083.33 2,211,820.49 2,216,960.00
WI ST GEN-REF-A Aa3 05/01/2018 1.44 2,253,903.83 2,259,043.33
UNI
938429M38 Fixed N 2.214 AA- 500,000.00 06/30/2017 1.092 530.83 500,000.00 499,580.00
WASHINGTON SD #48J Aa3 06/30/2017 1.13 500,530.83 500,110.83
MUNI
= Fixed N 2.10 AA+ 14,250,000.00 06/04/2017 1.014 82,181.44 14,520,061.11 14,517,405.00
= Aa2 06/04/2017 1.026 14,602,242.55 14,599,586.44
MUNI
uUs GoVv
Identifier, Coupon Type Callable Duration S&P Current Units  Effective Book Yield, Accrued Balance Book Value, Market Value,
Description, Rating, Maturity, Yield Book Value + Accrued Market Value + Accrued
Security Type Moodys Final Maturity
Rating
912828VR8 Fixed N 1.371 AA+ 2,000,000.00 08/15/2016 0.547 1,553.87 2,002,125.91 2,005,940.00
US TREASURY N/B Aaa 08/15/2016 0.409 2,003,679.77 2,007,493.87
US Gov
912828VW7 Fixed N 1.447 AA+ 2,200,000.00 09/15/2016 0.60 889.27 2,208,738.52 2,214,102.00
US TREASURY N/B Aaa 09/15/2016 0.433 2,209,627.79 2,214,991.27
US Gov
912828C73 Fixed N 2.014 AA+ 3,000,000.00 04/15/2017 0.855 12,115.38 3,001,219.51 3,017,580.00
US TREASURY N/B Aaa 04/15/2017 0.586 3,013,334.89 3,029,695.38
US Gov
912828WH9 Fixed N 2.096 AA+ 2,750,000.00 05/15/2017 0.813 9,106.53 2,753,588.94 2,765,482.50
US TREASURY N/B Aaa 05/15/2017 0.608 2,762,695.47 2,774,589.03
US Gov
912828WQ9 Fixed N 1.245 AA+ 2,000,000.00 06/30/2016 0.486 2,513.81 2,000,343.45 2,003,280.00
US TREASURY N/B Aaa 06/30/2016 0.368 2,002,857.26 2,005,793.81
US Gov
912828WA4 Fixed N 1.528 AA+ 1,500,000.00 10/15/2016 0.616 4,326.92 1,500,204.38 1,503,990.00
US TREASURY N/B Aaa 10/15/2016 0.452 1,504,531.30 1,508,316.92
US Gov
912828D80 Fixed N 4.247 AA+ 1,000,000.00 08/31/2019 1.789 1,413.04 993,062.11 1,014,610.00
US TREASURY N/B Aaa 08/31/2019 1.284 994,475.16 1,016,023.04
US Gov
912828D80 Fixed N 4.247 AA+ 875,000.00 08/31/2019 1.758 1,236.41 870,094.23 887,783.75
US TREASURY N/B Aaa 08/31/2019 1.284 871,330.64 889,020.16
Us Gov
912828UMO Fixed N 0.876 AA+ 2,000,000.00 02/15/2016 0.368 932.32 2,000,124.19 2,002,040.00
US TREASURY N/B Aaa 02/15/2016 0.259 2,001,056.51 2,002,972.32
US Gov
912828VG2 Fixed N 1.203 AA+ 1,500,000.00 06/15/2016 0.461 2,204.67 1,500,697.43 1,502,460.00
US TREASURY N/B Aaa 06/15/2016 0.364 1,502,902.10 1,504,664.67
Us Gov
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Description, Rating, Maturity, Yield Book Value + Accrued Market Value + Accrued
Security Type Moodys Final Maturity
Rating

912828C81 Fixed N 1.078 AA+ 1,350,000.00 04/30/2016 0.416 2,125.69 1,349,399.21 1,350,742.50
US TREASURY N/B Aaa 04/30/2016 0.324 1,351,524.90 1,352,868.19
Us Gov

912828WM8 Fixed N 1.163 AA+ 2,000,000.00 05/31/2016 0.487 2,513.74 1,997,408.25 2,000,620.00
US TREASURY N/B Aaa 05/31/2016 0.348 1,999,921.99 2,003,133.74
US GOV

912828G20 Fixed N 2.582 AA+ 1,200,000.00 11/15/2017 1.04 3,973.76 1,194,887.56 1,203,192.00
US TREASURY N/B Aaa 11/15/2017 0.772 1,198,861.31 1,207,165.76
Us Gov

912828RX0 Fixed N 1.734 AA+ 1,000,000.00 12/31/2016 0.728 2,199.59 1,002,541.64 1,006,800.00
US TREASURY N/B Aaa 12/31/2016 0.485 1,004,741.23 1,008,999.59
US GOV

912828UW8 Fixed N 1.038 AA+ 1,000,000.00 04/15/2016 0.363 1,153.85 998,827.12 999,450.00
US TREASURY N/B Aaa 04/15/2016 0.303 999,980.97 1,000,603.85
Us Gov

912828C40 Fixed N 0.998 AA+ 2,000,000.00 03/31/2016 0.389 20.49 1,999,725.95 2,001,880.00
US TREASURY N/B Aaa 03/31/2016 0.281 1,999,746.44 2,001,900.49
US GOV

912828SC5 Fixed N 1.819 AA+ 1,500,000.00 01/31/2017 0.689 2,175.41 1,505,063.04 1,509,840.00
US TREASURY N/B Aaa 01/31/2017 0.516 1,507,238.45 1,512,015.41
Us Gov

912828VL1 Fixed N 1.286 AA+ 2,000,000.00 07/15/2016 0.572 2,624.31 2,001,370.90 2,006,100.00
US TREASURY N/B Aaa 07/15/2016 0.388 2,003,995.21 2,008,724.31
US GOV

912828WP1 Fixed N 2.18 AA+ 2,000,000.00 06/15/2017 0.919 5,144.23 1,998,067.59 2,010,460.00
US TREASURY N/B Aaa 06/15/2017 0.636 2,003,211.82 2,015,604.23
Us Gov

912828A67 Fixed N 0.75 AA+ 500,000.00 12/31/2015 0.271 314.23 499,920.82 500,080.00
US TREASURY N/B Aaa 12/31/2015 0.229 500,235.05 500,394.23
US GOV

- Fixed N 1.672 AA+ 33,375,000.00 12/10/2016 0.68 58,537.52 33,377,410.76 33,506,432.75
US TREASURY N/B Aaa 12/10/2016 0.493 33,435,948.27 33,564,970.27
US GOV

Summary
Identifier, Coupon Type Callable Duration S&P Current Units  Effective Book Yield, Accrued Balance Book Value, Market Value,
Description, Rating, Maturity, Yield Book Value + Accrued Market Value + Accrued
Security Type Moodys Final Maturity
Rating

- --- - 156 AA 157,361,278.32 12/22/2016 0.80 438,004.79 158,530,693.83 158,914,830.09
- Aal 02/26/2017 0.699 158,968,698.62 159,352,834.87

* Grouped By: Security Type.

* Groups Sorted By: Security Type.

* Filtered By: Description # "Payable" and Description # "Receivable".

* Weighted By: Market Value + Accrued.
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GDP Slows to Lowest Growth in a Year

GDP continued the decline in growth in the 1%t quarter of 2015 with a 0.20% growth rate, the lowest

reading since March of 2014.

Lower growth from the consumer and business expenditures, along with a considerable decline in net
exports, contributed to the barely positive growth rate for the 1%t quarter.

Gross Domestic Product

10.00%
8.00%
6.00%
4.00%
2.00%
0.00%

(2.00%)

(4.00%)

(6.00%) -

(8.00%)

(10.00%) -

Similar growth patterns for
2013 -2014

Sep-14

(2.10%)

Investment and Inventories —INet Exports
I Government Expenditures I Personal Consumption

Mar 2012 Sep 2012 Mar 2013 Sep 2013 Mar 2014 Sep 2014 Mar 2015

Source: Bloomberg — The charts above represent data available from Bloomberg and are intended for informational purposes only and not a recommendation. Past performance is not indicative of future performance.
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U.S. Inflation and Unemployment

US Personal Consumption Expenditure

Inflation as measured by the Personal

_ . 4.00% -
Consumptions Expenditure Index
remains persistently low and has not 3.00% 1
reached the Fed’s goal of 2.0% year over 2.00% o N
year increases in more than three years.
1.00% -
The Consumer Price Index also remains o
0.00% 0.30%
low and had a reading of -0.1% year Feb-10 Feb-11 Feb-12 Feb-13 Feb-14 Feb-15
over year in March 2015. ——US PCE Deflator Core ——US PCE Deflator
Unemployment continued to decline Unemployment Rate
. . . 12.00% - Dec-09
during 2014 and into 2015 ending the
. 10.00%
year at 5.6% and is currently at 5.5%. °
8.00%
There are still concerns of 6.00%
underemployment, which remains 4.00% - M1
elevated, and the labor force 2 00% - 5.50%
participation rate which is near 30 year
I 0-00% T T T T
OwWs. Dec-09 Mar-11 Jun-12 Sep-13 Dec-14
Source: Bloomberg — The charts above represent Bank of America Merrill Lynch index data available from Bloomberg and are intended for informational purposes only and not a recommendation. Past performance is not
indicative of future performance.
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Monthly Changes in Yield and Total Return

Fixed income U.S. Treasury yields were

quite volatile during the 1%t quarter of 2015.

As presented in the chart to the right, after
a significant increase in yields in December,
U.S. Treasury interest rates declined in
January, reversed course and increased in
during February, only to retreat again (to a
lesser extent) in March.

Monthly total return was volatile during
the quarter as interest rates declined,
increased and then decreased again.

From the indexes presented, only the 1-3
year Corporate Notes index did not have a
negative monthly return during the period.

Monthly Change in US Treasury Yields
January 2014 - March 2015
0.50% - 0.23%
0,
) 0.26% 0.30% ’
0.25% - 0.18%
0,
0.02960-04% 08029
0.00% - p—f——1 i_|_‘
T (0.04%) (o 03%) 9
_:__, (0.25%) - (0.12%) (0.07%) (0.08%) (0 08%)
(0.29%)
(0.50%) - (0.43%)
(0.52%) (0.57%)
(0.75%) -
6 Month 1 Year 2 Year 3 Year 4 Year 5 Year
B January Change O Febraury Change O March Change
Monthly Total Return Index Comparison
January 2015 - March 2015
0.70%
0.58%
0.60% - 0.51%0.50% O1-3 Year U.S. Corp & Gov M 1-3 Year UST/Agy
0.50% @ 1-3 Year AAA - AA Muni @1-3 Year A Corp
S 0.40%
& 030% - 0.22%0.23%
= 0.18%
o 0.20% -
2
>
£ 010% - 0.01% 0-03%
é 0.00% ——
(0.10%) 1 (0.07%)
(0.20%) - (0.14%
(0.30%) - (0.21%)
January February March

Source: Bloomberg —The charts above represent Bank of America Merrill Lynch index data available from Bloomberg and are for informational purposes only and not a recommendation. Past performance is not indicative of future performance.
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Two Year US Treasury Analysis: January 2014 — April 2015

The two year US Treasury has increased from historical lows during 2011 — 2013, although with
considerable volatility as shown in the chart below. Over the last 15 months the two year US Treasury
has experienced a low yield of 0.29% and as high as 0.74%.

GT02 Govt 09 Save As... 96 Actions - MEdit - 99 Table Stochastics

12/31/2013 [ 0473072015 [Mid Px " WEee e RO 50| 100( 200(No Lower Chart | USD [
S Stochastics Ol 20 D 05 [ 05 El W AR M RDS/ % / Iy BacKtest

10 3D 1M 6M YTD e aw Security/Study M Event 3

M Mid Price 0.600
T High on 12/23/14 0.741
- Average 0.480
1 Low on 02/03/14 0.296

SMAVG (50) 0.587
M SMAVG (100) 0.587
M SMAVG (200) 0.539

Source: Bloomberg — The charts above represent Bank of America Merrill Lynch index data available from Bloomberg and are intended for informational purposes only and not a recommendation. Past performance is not
indicative of future performance.
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Historical Performance

Longer term strategies continued to outperform shorter term duration indexes over longer investment

horizons.

Over the last twelve months 1-3 year and 1-5 year duration indexes provided approximately 1% and 1.9%
of additional return over the 3 month T-bill index

4.50%

4.00%

3.50%

3.00%

2.50%

2.00%

Annual Return

1.50%

1.00%

0.50%

0.00%

Annual Return Index Comparison
One Year and Ten Year Periods as of March 31, 2015

4.24%
[—10ne Year History - Annual Return

I Ten Year History - Annual Return

=== of Quarters of Negative Return out of 40 3.24% 3.25% 3.38% 3.21%
2.95%
2.62% 2.69%
2.02%
1.49%
0,
1.00% 1.01% 1.13%
———
| mL

3 Mnth Thill 1-3Yr UST  1-3 Yr UST/Agy 1-3 Yr Corp/Gov 1-5UST 1-5 UST/AGY 1-5Yr A Corp/Gov  3-5Yr UST

40

36
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24
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Negative Quarters

16
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Source: Bloomberg — The charts above represent Bank of America Merrill Lynch index data available from Bloomberg and are intended for informational purposes only and not a recommendation. Past performance is not indicative of
future performance and is not a suggestion or recommendation for any strategy presented.
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Federal Funds Futures Contracts

Recent economic data, including lower global growth expectations, lower monthly payroll growth and 1st
guarter GDP continue to impact the market’s expectations of when and how much the Fed will increase
the Federal Funds rate. Although volatile, futures contracts currently suggest a .25% to .50% federal
funds rate at the end of 2015, considerably lower than the .75% rate expected last fall.

Federal Funds Futures Contracts
9/18/2014 Through Aprll 2015

200% 1.B2%

180%
Federal Funds rate expectations 160% 1/28/2015

- 1.40% 1.14%
have trended downward since ; '
September 2014, especially for 1.20% B
© ¥l
longer term rate decisions. T 100% Post FOMC .
> 0.75% meeting

0.80%

060%

0.40%

0.20%

0.00% - T T T T T T T T T

Sep-14 Sep-14 Oct-14 Now-14 Dec-14 Jar-15 Jan-15 Feb-15 Mar-15 Apr-15
Aug-15 = Dac-15 —[Dac-16
Source: Bloomberg — The charts above represent data available from Bloomberg and are intended for informational purposes only and not a recommendation. Past performance is not indicative of future performance.
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Disclosures

This presentation is for informational purposes only. All information is assumed to be correct but the accuracy has not been confirmed and therefore is not
guaranteed to be correct. Information is obtained from third party sources that may or may not be verified. The information presented should not be used
in making any investment decisions. The presentation is not a recommendation to buy, sell, implement or change any securities or investment strategy,
function or process. Any financial and/or investment decision should be made only after considerable research, consideration and involvement with an
experienced professional engaged for the specific purpose. All comments and discussion presented are purely based on opinion and assumptions, not fact,
and these assumptions may or may not be correct based on foreseen and unforeseen events. All calculations and results presented and are for discussion
purposes only and should not be used for making and calculations and/or decisions. Of course past performance is not an indication of future performance.
Public Trust Advisors LLC entered into a contract to begin providing investment advisory services to COLOTRUST beginning on January 1, 2012.

Past performance is not an indication of future performance.
Any financial and/or investment decision may incur losses.

Public Trust Advisors is an investment advisor registered with the Securities and Exchange Commission, and is required to maintain a written disclosure
statement of our background and business experience. If you would like to receive a copy of our current disclosure statement, privacy policy, or code of
ethics please contact Service Operations at the address below.

Public Trust Advisors
999 18th Street, Suite 1230
Denver, CO 80202
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4 Ordinance to
Participate in the
VACO/VML Virginia

Investment Pool

Public Hearing
May 20, 2015



 Hold a Public Hearing
 Adopt an Ordinance

 Future Actions — Treasurer and the Finance Board
- Complete VACo/VML VIP application
- Treasurer/Finance Board to finalize/approve an
investment strategy
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| move the Fluvanna County Board of Supervisors
approve/deny an “Ordinance to authorize
participation by the County of Fluvanna in the
VACo/VML Virginia Investment Pool Trust Fund for
the purpose of investing in accordance with section
2.2-4501 of the Virginia Code” and in the event that
any investments related thereto violate the County's
Investment Policy Statement adopted October 15,
2008 such shall be deemed authorized exemptions to
the Investment Policy Statement.

p. 152/482



TAB L

FLUVANNA COUNTY BOARD OF SUPERVISORS AGENDA ITEM

Meeting Date: May 20, 2015

Waste Water Treatment Plant (WWTP) Agreement with Fluvanna County

AGENDA TITLE: .
Public Schools
| move that the Board of Supervisors approve the Memorandum of
Understanding with the Fluvanna County Public Schools for the operation
MOTION(s): and maintenance of the Carysbrook and Middle School Waste Water
Treatment Plants (WWTPs), subject to the County Attorney’s approval as to
form.
Public Hearing | Action Matter Presentation | Consent Agenda Other
AGENDA CATEGORY: X
STAFF CONTACT(S): Wayne Stephens, Public Works Director & County Engineer
PRESENTER(S): Wayne Stephens, Public Works Director & County Engineer
RECOMMENDATION: Approve
TIMING: To go into effect on July 1, 2015
The purpose of this Memorandum of Agreement is to describe the terms,
conditions, responsibilities, and processes applicable to the transfer of operation
DISCUSSION: and maintenance of wastewater treatment plants (WWTPs) located at Fluvanna

Middle School and Carysbrook Elementary School sites from the Fluvanna County
School Board to the Fluvanna County Government.

FISCAL IMPACT:

Funding for annual operation and maintenance ($40K) has already been transferred
from the FY16 FCPS Budget to the FY16 Public Works Department budget.

POLICY IMPACT:

N/A

LEGISLATIVE HISTORY:

N/A

ENCLOSURES:

Waste Water Treatment Plant (WWTP) Agreement with Fluvanna County Public
Schools

REVIEWS COMPLETED:

Legal Finance Purchasing HR Other

X X
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MEMORANDUM OF AGREEMENT
between

FLUVANNA COUNTY SCHOOL BOARD and FLUVANNA COUNTY BOARD OF
SUPERVISORS

1. PURPOSE: The purpose of this Memorandum of Agreement is to describe the
terms, conditions, responsibilities, and processes applicable to the transfer of operation
and maintenance of wastewater treatment plants (WWTPSs) located at Fluvanna Middle
School and Carysbrook Elementary School sites from the Fluvanna County School
Board to the Fluvanna County Government (hereinafter “County”).

2. BACKGROUND: The Fluvanna County School Division, under the direction of the
Fluvanna County School Board (hereinafter “Schools”), operates wastewater treatment
plants at two sites.

a. The Fluvanna Middle School site provides wastewater treatment support for
Fluvanna Middle School, The Abrams Academy located in the former Abrams
High School, and the West Central Primary/Central Elementary School campus.

b. The Carysbrook Elementary School site provides wastewater treatment support
for Carysbrook Elementary School, the school division bus garage, and the
County owned/operated Carysbrook complex which contains Social Services and
Carysbrook Athletic Complex.

3. MUTUAL BENEFIT: The operation of public owned WWTPs is typically within the
purview of local government or authorities, not public education. Transferring operation
of the two (2) WWTP sites previously identified herein from the Schools to the County
is a more efficient use of resources.

4. GENERAL CONDITIONS:

a. This Agreement only applies to the operation and maintenance of the
WWTPs located on the Fluvanna Middle School site (3717 Central Plains
Road, Palmyra, Virginia 22963) and Carysbrook Elementary School site
(9172 James Madison Highway, Fork Union, Virginia 23055).

b. Schools shall retain ownership of the two WTTPs.

C. County shall operate the two plants as the agent of the Schools.
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d. County shall provide for the routine operation and maintenance of the
WTTPs as well as responses to emergency situations.

e. County shall operate and maintain the WTTPs in accordance with
applicable Federal, State and local requirements, including the submission
of all required reports, permits and remediation plans as required by
law. Schools shall cooperate with County in the preparation and
submission of all such reports, permits and plans as County may
reasonably require.

f. County shall notify Schools of any out of compliance issues, remedies
required, impact on plant operations, and impact on facilities relying on the
WWTPs for wastewater treatment.

g. Schools shall allow access to the WWTPs to County staff and any
contracted vendors; however, County shall ensure that any contract
satisfies the intent of Code of Virginia § 22.1-296.1.C. This statute
requires that as a condition of awarding a contract for the provision of
services that require the contractor or his employees to have direct
contact with students on school property during regular school hours or
during school-sponsored activities, the contractor is required to provide
certification that all persons who will provide such services have not been
convicted of a felony or any offense involving the sexual molestation or
physical or sexual abuse or rape of a child.

h. The use of tobacco and alcohol is prohibited on Schools property.

I. Schools shall continue to budget, pay for, and support electrical service for
the two WWTPs.

J- Schools shall not be charged for the processing and treatment of
wastewater, routine operation of the WWTPs, or routine maintenance of
the WWTPs. Such costs shall be budgeted and expended from the
County budget, except for electrical service as noted in Item (11) above.
Capital costs and investment in the WWTPs shall continue to be the
responsibility of the Schools.

K. Schools and County shall designate a principal and alternative contact for
dealing issues regarding WWTPs.

5. TERM: The term of this agreement is twenty—five (25) years from the date of
execution. Either party may terminate this agreement with thirty (30) days written
notice. Such notice shall be delivered to the principal office of the party concerned.
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6. AMENDMENT: This AGREEMENT may be amended at any time by mutual
agreement of the parties. However, before any amendment will be operative or valid, it
must be reduced to writing and signed by persons authorized to do so on behalf of the
Fluvanna County School Board and the Fluvanna County Board of Supervisors.

This Agreement is hereby entered into on July 1, 2015.

For the Fluvanna County Board of Supervisors, as approved at their

meeting:

Signature Printed name

For the Fluvanna County School Board, as approved at their

meeting:

Signature Printed name

END OF AGREEMENT
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TAB M

FLUVANNA COUNTY BOARD OF SUPERVISORS AGENDA ITEM

Meeting Date: May 20, 2015

AGENDA TITLE: EMS Cost Recovery Services
| move that the Board of Supervisors approve the contract for Emergency
Medical Cost Recovery Services and authorize the County Administrator to
MOTION(s):
execute the contract between the County and EMS Management and
Consulting, Inc., subject to the County Attorney’s approval as to form.
Public Hearing | Action Matter | Presentation | Consent Agenda Other
AGENDA CATEGORY: X
STAFF CONTACT(S): Joe Rodish, Purchasing Officer
PRESENTER(S): Cheryl Wilkins, Emergency Service Coordinator
RECOMMENDATION: Approve
TIMING: Immediate
Staff researched a number of firms that could provide the services listed above.
Based on references from other localities, three firms were selected. Two firms
DISCUSSION: accepted invitations to meet with County staff and discuss their business model.

EMS Management and Consulting was chosen to provide these services. This is a
cooperative contract through the County of Powhatan.

FISCAL IMPACT:

Estimated Annual Recovery (Revenue) Projections = $732,000.00 - $769,000.00
Note: Above estimated revenues based upon a full year of implementation.

Fees (EMS Billing Services) = 4.75% of net collections

POLICY IMPACT:

N/A

LEGISLATIVE HISTORY:

N/A

ENCLOSURES:

Contract between County and EMS-MC

REVIEWS COMPLETED:

Legal Finance Purchasing HR Other

X X X X
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COUNTY OF FLUVANNA, VIRGINIA
EMS BILLING AND COLLECTION SERVICES CONTRACT

This EMS BILLING AND COLLECTION SERVICES CONTRACT (the “Contract”),
is made this day of , 2015 between the COUNTY OF FLUVANNA, a
political subdivision of the Commonwealth of Virginia (“County”), and EMS
MANAGEMENT & COLLECTIONS, INC., a North Carolina Corporation authorized to
transact business in Virginia (“Contractor”).

WITNESSETH that the Contractor and the County, in consideration of the mutual
covenants, promises and agreements herein contained, agree as follows:

I. Cooperative Procurement and Exhibits: The County of Powhatan, a political
subdivision of the Commonwealth of Virginia, issued a Request for Proposals for Billing for
Emergency Transport Services, dated April 27, 2012, as modified by Addendum no. 1 dated May
9, 2012 and Proposal Modification Summary dated June 6, 2012 (collectively along with all
addenda, amendments, appendices and related correspondence, the “RFP”). The Contractor
submitted a response to the RFP dated May 14, 2012 (the “Response”). The Contractor entered
into the “Contract Between the County and Contractor” for the services described in the RFP and
Response with Powhatan County, Virginia on June 6, 2012 (the “Cooperative Agreement”). The
Cooperative Agreement was renewed for the time period from July 1, 2014 through June 30,
2015 by Contract Renewal on June 9, 2014 (the “Renewal”). The County would like to
cooperatively procure from the Cooperative Agreement certain items and services; and the
Contractor would like the County to be able to procure from the Cooperative Agreement.

The following exhibits are attached hereto and incorporated herein by reference as
material provisions of this Contract:

1. Exhibit 1 — The Contractor’s Proposal to the County dated May 6, 2015 (the

“Proposal”);

Exhibit 2 — The Cooperative Agreement;

Exhibit 3 — The Renewal;

Exhibit 4 — The Response;

Exhibit 5 — The Proposal Modification Summary dated June 6, 2012 submitted by

the Contractor to Powhatan County, Virginia; and

6. Exhibit 6 — Appendix | County of Fluvanna General Terms, Conditions and
Instructions to Bidders and Contractors.

ok wn

The RFP incorporated into the Cooperative Agreement is hereby incorporated by
reference and all the provisions and requirements of the RFP are incorporated herein
specifically by reference.

Il. SCOPE OF SERVICES:

1
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COUNTY OF FLUVANNA, VIRGINIA

EMS BILLING AND COLLECTION SERVICES CONTRACT

During the Term (as defined below) the Contractor agrees to provide all of the services
and materials described in the Proposal and the Response, including, but not limited to:

©oNo A WODNRE

el el el ol =
0O ~NOOUDA WNRO

19.
20.
21.
22.
23.
24,

claims management;

verified import of electronic care records;

claim coding and billing process;

claims management and separation of duties;

adherence to quality assurance standards;

comprehensive verification of insurance eligibility;

proven management of call reports lacking sufficient information;
compliant and effective claim processing;

electronic claim submission;

. high billing accuracy;

. exhaustive account follow-up for all denied or open balance claims;

. complete and proactive supplemental insurance processing;

. appeal process for denied or rejected claims to increase revenue;

. tracking of denials for increased effectiveness;

. patient pay account processing and follow-up;

. customized invoice and statement generation;

. payments post within 24 hours and a daily deposit workbook will be provided;
.refund validation including, but not limited to, policies, procedures and

identifying credit balances;

experienced collection agency interface and debt setoff processes;

focus on customer service;

online client portal so that the County can access all of its information;

EMS/MC Compliance Program;

HIPAA Compliance; and

reporting, including, but not limited to, a comprehensive package of reports
designed for the County and any report formats or data points necessary to satisfy
the needs of the County, including any department or officer of the County, or to
identify specific information requirements. At minimum the County will received
the following reports during the Term:

Daily Information
(] Daily deposit reconciliation reports with summary and detail support
[J Import and batch reconciliation/confirmation reports

Weekly Information
) Deposit Summary and Explanation of Benefits (EOB)

2
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COUNTY OF FLUVANNA, VIRGINIA

EMS BILLING AND COLLECTION SERVICES CONTRACT

[1 Medicare/Medicaid Electronic Funds Transfer (EFT) and Explanation of
Benefits(EOB)

[ Reason for check/EOB/attorney request not being processed form(s)

) Credit Card Receipt(s)

[J Process Refund Request(s)

[1 PCR Returned to Provider

Monthly Information

Comprehensive monthly reports provided to the County for performance
monitoring and account reconciliation.

The month end report package includes:

[ Account Analysis by Month (Date of Service Based)

[ Account Analysis by Month and Payor (Date of Service Based)

1 Aging Report by Current Payor and Aging Category (Accounting Period
Based)

) Accounts Receivables Reconciliation Report (Accounting Period Based)
(1 Account Analysis by EMS Unit

[ Cumulative Net Collection

Year End

Comprehensive end of year report package includes:

1 Account Analysis by Month (Date of Service Based)

[ Account Analysis by Month and Payor (Date of Service Based)

[ Aging Report by Current Payor and Aging Category (Accounting Period
Based)

[ Accounts Receivables Reconciliation Report (Accounting Period Based)
[1 Account Analysis by EMS Unit

1 Cumulative Net Collection

[J Annual Revenue Projections

In providing the services and materials described in this Contract, the Proposal and the
Response the Contractor shall meet or exceed all the provisions and requirements of the
Proposal, the RFP, the Response, the Cooperative Agreement and this Contract.

All items provided and services rendered under this Contact shall be done in a good and
workmanlike manner and so as to pass without exception in the trade and shall be consistent with
this Contract, the Proposal, RFP, Response and Cooperative Agreement.

II. COMPENSATION: The Contractor shall be paid four and a half percent (4.5%) of
Net Collections, as defined below, in accordance with the attached Proposal and consistent with
the Cooperative Agreement. Net Collections shall be defined as the net amounts actually
collected by the Contractor on behalf of the County under this Contract and delivered to the
County for that invoicing period less any refunds or other deductions paid by the County

3
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COUNTY OF FLUVANNA, VIRGINIA

EMS BILLING AND COLLECTION SERVICES CONTRACT

hereunder during the same period. The Contractor shall submit a detailed written invoice to the
County of Fluvanna monthly. The Contractor will be paid within thirty (45) days of receipt of a
valid invoice following final acceptance of all work by the County of Fluvanna. No invoice may
be provided by the Contractor to the County for any Net Collections not yet credited to the
County. Should the County in good faith dispute any invoice of Contractor, then the County
shall send the Contractor written notice thereof within forty-five (45) days of receipt of the
disputed invoice and the County may withhold payment on such invoice until the dispute can be
resolved; and while such dispute is on-going such non-payment shall not be considered a default
by the County.

I1l. OTHER CONTRACT TERMS: Where the terms of this Contract, the RFP or any
exhibit hereto conflict, the following shall control in this order (with #1 being the document that
controls over all others, and so on): (1) the Contract; (2) the Proposal; (3) Appendix I County of
Fluvanna General Terms, Conditions and Instructions to Bidders and Contractors; (4) the
Cooperative Agreement, (5) the Response, and (6) the RFP. Notwithstanding the foregoing,
whenever possible the terms of this Contract, the RFP and the exhibits shall be read together.

IVV. PERIOD OF PERFORMANCE:

The initial term of this Contract shall be one (1) year beginning on the 1% day of June,
2015 at 12:01 a.m. and terminating on the 31% day of May, 2016 at 11:59 p.m. This Agreement
may then be renewed at the County’s option for four additional one (1) year terms. Said renewal
shall be automatic. Should the County desire not to automatically renew the Contract, then the
County shall send the Contractor written notice of nonrenewal at any time prior to termination of
the current term. Term shall be defined to include the initial term and any renewals thereof until
this Contract has ended by its terms or has been terminated.

V. MISCELLANEOUS. The headings of the sections of this Contract are inserted for
convenience only and do not alter or amend the provisions hereof. A word importing the
masculine or neuter gender only may extend and be applied to females and to corporations as
well as males, and vice versa. A word importing the singular number only may extend and be
applied to several persons or things as well as to one person or thing; and a word importing the
plural number only may extend and be applied to one person or thing, as well as to several
persons or things. This Contract may be executed in duplicate originals, any of which shall be
equally authentic.

[Signature page to follow.]
4
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COUNTY OF FLUVANNA, VIRGINIA

EMS BILLING AND COLLECTION SERVICES CONTRACT

Witness the following duly authorized signatures and seals:

EMS MANAGEMENT & COLLECTIONS,
INC., a North Carolina Corporation authorized
to transact business in Virginia

BY:

Print Name:

Title:

Date:

Approved as to Form:

Fluvanna County,
a political subdivision of the
Commonwealth of Virginia

BY:

Print Name:

Title:

Date:

Fluvanna County Attorney

5
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ems management & consuli‘anfs

Proposal for: Fluvanna County
EMS Billing Services

Submitted: May 6, 2015

Submitted by:

Kim Stanley, Chief Customer Officer
EMS Management & Consultants,
Inc. 2540 Empire Drive, Suite 100
Winston Salem, North Carolina 27103
(336)766-4448
Kim.Stanley@emsbilling.com

Exhibit _\_
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May 4, 2015

Mr. Joe Roddish, Purchasing Officer
132 Main Street
Palmyra, VA 22963

RE: Proposal for Fluvanna County, VA for ENIS Billing and Collection Services

Mr. Roddish,

EMS Management & Consultants, Inc. (EMS|MC) is pleased to submit our proposal to Fluvanna
County. We have carefully and thoughtfully reviewed your EMS billing requirements and fully
understand the Scope of Work needed. Since EMS|MC'’s inception, our sole focus has been
EMS billing for governmental clients. Today, we are the largest billing company in the nation
solely focused on EMS revenue cycle management.

For this proposal, Kim Stanley, Chief Customer Officer is an officer of the corporation,
authorized to make representations on behalf of EMS Management & Consultants, Inc.

In addition, this is confirmation that the signatory of this letter has authority to bind our company.

This proposal is made without collusion with any person or entity submitting or not submitting a
proposal pursuant to this proposal.

EMS|MC is pleased to submit our custom proposal, and we look forward to sharing more
information with you. Please feel free to contact us with any questions or concerns. Thank you
in advance for your time and consideration of our proposal.

Respectfully Submitted,

Proposer: Kim Stanley

Chief Customer Officer

EMS Management & Consultants, Inc.
Winston-Salem, NC 27103

336.714.9091
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Highlights of EMS[MC Program
EMS|MC Strives to Optimize Your Revenue

EMS|MC’s sole focus is EMS billing. We do not engage in additional billing practices
Business model properly manages EMS specific submissions, denials and rejections
Efficient and exhaustive filing and refilling of claims decreases days in A/R

EMS|MC eliminates any backlog of claims for both initial filings and resubmissions

Enhanced and Custom Reporting Capabilities

EMS|MC provides a full suite of operational and financial reports

Daily, weekly, and monthly reports provide detailed accounting of billing and collections
Summary and detail reporting which provides data in an easy to interpret format

Annual budget projections and impact analysis based on regulation and fee schedule changes
Custom reporting is included in fee

Experienced Corporate Compliance Team

EMS|MC employs a dedicated, well trained compliance team

Comprehensive and updated knowledge of EMS law and regulations related to billing

Our firm provides compliance/documentation training for all field personnel

EMS|MC provides training and education to EMS staff on the requirements and documentation
needed to establish medical necessity

In an audit situation, EMS|MC provides full support including review, preparation and submission
of the audit response on behalf of our clients.

Outsourcing mitigates risk associated with ambulance billing

Outsourcing of Revenue Cycle Management AHows

L]

®

EMS to focus on its core business of providing quality patient care
Opportunities to improve on operational efficiencies
Our firm to maintain a complete understanding of EMS rules and regulations pertaining to EMS

billing

2417 Continuous Support and Quality Improvement

L]

-]

Assignment of dedicated Strategic Account Manager (SAM)

Fult Program launch support and ongoing performance monitoring

On-site quarterly review of account performance

On-site annual review of account performance by Senior Management Team
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EMS|MC: 12 Years of Experience and Focus in Virginia

We are the largest EMS billing provider who focuses solely on EMS billing services. This allows 100% of
our resources to be dedicated to our EMS billing clients. EMS|MC is based in Winston-Salem, NC and
we currently serve over 230 clients in in thirteen states, and process over one million claims per year.

Further, it is important for us to note that EMS|MC has a vast amount of experience with Palmetto GBA,
the part B Carrier for Fluvanna County, Virginia. In 2014 alone, our firm submitted over 300,000 billable
EMS claims to Palmetto GBA.

Foundation for Success: Trust, Performance and Service

EMS|MC offers a customized “best practice” approach to each client. Our emphasis on technology and
applications, based on client needs, make us able to deliver the highest quality of service and
performance.

EMSIMC understands our customers must have complete confidence in our ability to manage the
revenue cycle process. Our proven business model has achieved superior outcomes for our current
clients and will for the Fluvanna County as well.

Prior Experience for Similar Scope and Size Projects

EMS|MC has a great deal of expetience with Virginia clients. Our unmatched experience throughout the
region we serve, performance with similarly sized EMS agencies, coupled with our industry knowledge
and resources has positioned our firm to not only meet but far exceed our client expectations.
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SSAE No. 16 SOC Il Certified

EMS|MC completes a SSAE No. 16 Audit each year to ensure quality, confidence and consistency to our
clients. This audit ensures many reconciliation points through our processes are well documented and
followed.

P

Crganization and Administration Backup and Recovery Procedures and
Documentation
Operations System Software and Hardware Physical Security
Payment Posting Trip Tracking and Processing Payment Processing
Reporting Invoice Processing Compliance

Annual Third Party Regulatory Audit

EMSIMC participates in a 3" party regulatory compliance audit conducted by Page, Wolfberg and Wirth
(www.pwwemslaw.com) on an annual basis. The purpose of this audit is to verify that our billing practices
are in compliance with governmental and commercial payors. Participating in this audit provides our
clients with an added layer of assurance that claims are being billed in a compliant way.

Stable, Efficient and Fiscally Accountable ,

EMS|MC provides a proven business model that has achieve superior outcomes for our more than 230
clients. This comprehensive and integrated approach to the EMS billing process is the foeundation for our
superior results.

Our expertise with Crystal Reports provides accurate reporting on any data point; allowing us to provide
customized accounting and performance based reports. EMS|MC will monitor your account and our
team will meet with you on a quarterly basis to review your performance (more often if needed).

Key Claims Management Targets
+ Claims Regularly Imported from Fluvanna County, Virginia
+ Eligibility Research Completed Daily on Imported Claims
+ Imported Claims Billed within 48 to 72 hours
*+ Secondary Insurance Filed within 24 Hours of Payment by Primary Payor
* Denied or Rejected Claims Researched and Re-filed with 24 hours
+ All Mail and Incoming Payments Processed Same Day
« Payments Posted within 24 hours
+ Achieve Collection Targets
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Claims Management Process

On the following pages, EMS|MC has detailed our claims management process, which is the most full
service billing program available providing the largest range of services with minimal "touch points” for
our clients. Our processes are best practice and we have achieved superior results for our clients.

Verified Import of Electronic Patient Care Records

Fluvanna County, Virginia will be provided the most efficient and accountable import of Patient Care
Records (PCR) in the industry. Our firm provides written verification that the transport was imported with
an Import Confirmation Report. Additionally, we provide a Batch Confirmation Reportthat provides
verification that the PCR that has been entered into our billing system, is accounted for, and is being
prepared for billing. Our step-by-step process includes daily receipts, import confirmations, billing
verifications and batch reconciliations.

Transports will be received via a direct import process from your ePCR into our billing system through a
secure server. This process has proven to be successful for managing electronic records. Below we
have outlined our step-by-step process of importing ePCRs from your current vendor, Image Trend.

~ Import Process for ePCRs

«Transport Is completed within ePCR program
Client ePCR s tnternal Billing QA Process Completed
«Teip basked as Ready to Bill
EMS|MC Secure

« Data Extract Placed on Secure FTP by Agency ]

+ Daily Import Reconciliation Report Sent to Agency

« EMSIMC imports Transports
+ Weekly lnventery lmport Summary

ems|mc

amyerrogeng i Lgreg bty

Itis critical that every billable transport be captured and accounted for

Co >
ems;mc

ern by e |l ey puvheuduning® iy hurl
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Claim Coding and Billing Process

The billing process for all payors begins with a thorough review of the PCRs. The imported patient
record requires a Billing Specialist to review and make the coding decisions based on the information
contained in the PCR. The patient narrative is a critical element in these coding decisions and is imported

into a notes field of the billing system.

Once the coders have reviewed the entire patient record, decisions will be made regarding the
appropriate code to utilize based on knowledge of applicable regulations and payor specific guidelines.
At EMS|MC, we maintain that it is in the best interest of the client to manually review each claim,
not rely solely on technology to make these key coding decisions on a claim.

All claims are processed through our proprietary automated quality check upon completion. This
automated audit process has logic that can identify potential errors that could lead to denials/rejections.
When claims fail this automated audit process, the Billing Specialist is not able to complete the final step
in the billing process until corrections are made. A few examples of items that are verified during this
process include:

«  Conflicting gender based information on the Medicare Number suffix

+ Non-Covered transports with a destination of scene

+ Transports that do not have a valid Signature Authorization Form

EMS|MC does not use fully automated processing for the coding of EMS claims. In EMS billing,
automated coding processes are inherently more risky and claims can be miscoded.

Claims Management and Separation of Duties

Our firm adheres to separation of duties between each function of claims management. This separation
allows us to monitor, measure, and maximize performance at each level of the billing process. This
prevents any bottlenecks in the overall process and ensures that all claims throughout the billing cycle
are being properly and expeditiously managed. The results our clients gain from this strict process
management are increased cash flow and higher collection percentages.

Quality Assurance Standards

EMS|MC has implemented a quality policy which ensures all EMS|MC employees adhere to established
Standard Operating Procedures (SOPs). These SOPs outline the methodologies, standards,
procedures, and guidelines for which all processes must be executed to ensure quality results and
optimal performance. The quality policy, along with targeted departmental quality audits and other
controls establish and document the framework for quality assurance.
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Comprehensive Verification of Insurance Eligibility

Ensuring complete and accurate information on every claim, prior to sending a bill, reduces the fikelihood
of a claim denial or returned mail and has proven to significantly expedite payments. As outlined below,
EMS|MC utilizes several resources/eligibility databases to find missing and incomplete insurance
information. We have outlined our process for insurance verification befow:

Hospital Interface - EMS|MC will establish a data transfer from the area hospital systems to
automatically obtain required billing and demographics information. EMS|MC currently has a
established process with Martha Jefferson and University of Virginia hospitals. This ensures a
fully operational relationship from deployment, and prevents issues from occurring when data is
needed to complete billing information.
Insurance Eligibility Datahases

o EMSurance-Provides insurance eligibility and verification

o ZirMed-Provides insurance eligibility and verification

o Nedifax ~ Provides online and batch confirmations of Medicaid eligibility.

o Blue E — BCBS provides additional patient demographics.
Passport OneSource — Provides online Medicare eligibility information as well as identifies
Medicare HMO enrollment and is also utilized for Commercial Health Insurance eligibility.
Retroactive Eligibility — All self-pay accounts are submitted to the Medicaid Eligibility Database
on a monthly basis for up to 12 months to identify retroactive Medicaid eligibility.
Outgoing Telephone Calls - Our office places outgoing courtesy calls to the patient only for the
purposes of obtaining insurance information.
Request for Insurance Statement - EMS|MC mails a “Request for Insurance Statement” to the
responsible party.

Addresses are verified against the National Change of Address (NCOA) database. Returned mail is
verified against last known address using Healthcare Experian.

Proven Management of Call Reports Lacking Sufficient Information

EMS|MC has a dedicated process for managing call reports that are missing critical billing information.
PCRs are only returned once EMS|MC has exhausted every means at our disposal to obtain the
information:

©> Hospital Interface

oo Eligibility Databases

oo Quthound Telephone Calls
oo Request for [nsurance Letters
o0

Accurint.com Search
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During the initial billing process, EMS|MC staff reviews each portion of the transport and all attachments
and narratives to determine if any information required for billing is missing. The Billing Specialist will
enter the transport into the hilling system with the information available and place the transport on this
dedicated schedule. Those trips are then detailed in a report that will be sent to Fluvanna County at a
mutually agreed interval. This report will identify the transport and the information that will be required to
complete the billing process. ltems that may prevent EMS|MC from billing include:

Pick-up Location

Drop-off Location

Patient Demographic Information

Chief complaint/condition for transport

Poorly documented or unclear medical necessity

Missing or non-compliant PCS form

8 838 8 83 8 8

Missing or non-compliant signature authorization forms

Transports lacking sufficient information are placed on the PCR Return to Provider schedule in
RescueNet Billing and will be returned to Fluvanna County. This allows Fluvanna County an opportunity
to provide the missing information needed to initiate the billing process. This dedicated schedule aliows
EMS|MC to track and monitor the status of transports that have been returned and is designed to address
transports that are lacking critical billing information.

Upon receiving the requested information, the claim is processed and submitted to the appropriate payor
for payment. This process ensures compliance with insurance programs, while providing Fluvanna
County with the opportunity to provide additional information. This feedback loop ensures that every
billable trip is sent to insurance and decreases the number of non-billable trips resulting in
maximized revenue to the County.

Compliant and Effective Claim Processing

After the run report is imported, confirmed, reviewed for completeness, data entry completed and guality
assurance performed, the claim is now ready for processing. EMS|MC will process claims within 72
hours of receipt. Whife many third party vendors claim to meet this requirement, our statement is
backed by our continued compliance with the client auditing processes.

While many companies focus on how quickly they can get a claim submitted, it is our experience that by
spending extra time on the front end; we can greatly increase the success rate in getting the claim paid
in the first submission.
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Our billing system is schedule driven to ensure accountability for each claim and to prevent any claim
from “slipping through the cracks.” Schedules are a vital part of our client setup and software
configuration process and dictate the internal workflow and follow up activity required on each claim at
very specific time intervals. Claims ready to be billed are placed on a schedule according to primary

payor.

As an example, a Medicare claim typically pays in 14-17 days. If we do not receive payment by 21 days
a follow-up process begins as follows:

o Our schedule driven system will flag this claim if a payment is not received within the
expected time period

e The billing system generates a workflow schedule daily of claims that are not paid or
denied according to the designated initial schedule

o Follow up calls and claim status research will begin immediately

Denied claims or returned claims requesting additional information require a schedule change to continue
to facilitate the workflow process and ensure each claim is directed to the next appropriate step and
designated team member. “Reason Codes” for denial or return claims are entered into the system to
track trends on specific payors and to provide internal auditing. As a result, we easily can provide
analytical feedback to our staff and the County on potential problematic issues with field documentation
andfor payor approval specific requirements.

Electronic Claim Submission

We utilize electronic claim submission in every case possible. Medicare, Medicaid, and most commercial
insurance carriers currently accept electronic claims. Combined, this expeditious claim process ensures
a high generation of monthly cash flow and maintains current receivables relative to the date of service
provided.

High Billing Accuracy

Due to our extensive front end eligibility research and verification of patient information, all claims that
are processed have an high payment success rate on first submission. The claims that are denied are
put through an exhaustive appeal and research process as outlined in the following section. Ultimately,
with this success rate on the first submission and the subsequent follow up our firm puts into the
remaining denied and rejected claims, our clients realize industry high collection percentages by payor.

Exhaustive Account Follow-up for all Denied or Open Balance Claims

Account follow-up is conducted for all denied claims or those claims with an open balance status beyond
the normal time frame in which insurers are required to process claims. The billing system automatically
flags these accounts based on the specific payor and age of the account so that timely account research
may be conducted.
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This research includes direct phone follow-up with the insurer to determine the reason for non-payment
and claim status, as well as investigative follow-up with the receiving hospital or physician's office when
additional medical documentation is necessary. Exhaustive measures are taken to ensure that
monies are not left uncollected and unnecessarily written off to bad debt. Because of the timely
filing period required of most payors, foliow up procedures are critical and a top priority for EMS]MC.

it is important to note that the extensive micro-management of our patient accounts is an integral part of
our quality assurance and performance review. A strong emphasis on details and individual account
follow-up is the basis for quality customer service, exceptional recovery rates, and higher
collection percentages.

Complete & Proactive Supplemental Insurance Processing: Second and Tertiary Payors
EMSIMC provides complete secondary filing and processing on every claim and because our structured
fee is exclusively based on performance, we take the necessary measures to obtain, verify and bill all
insurances accordingly until the balance is closed out. Medicare pays only 80% of the allowed amount.
Therefore, it is extremely important to put forth every effort to obtain the 20% co-insurance payment.

Most secondary and supplemental carriers require a copy of the original Explanation of Benefits (EOB).
Some receive direct notification from the Medicare carrier and the co-pay is automatically “cross-walked”
to the patient's corresponding secondary carrier. However, in most cases we bill secondary insurance
proactively and immediately after the initial payment is received to ensure the carrier receives the claim
in a timely manner.

Appeal Process for Denied or Rejected Claims Increases Revenue

Denied or returned claims, requesting additional information, require a schedule change to continue to
facilitate the workflow process and ensure each claim is directed to the next appropriate step and
designated team member. Denied claims are always reviewed by an Account Performance Specialist
to determine the specific reason for the denial. Most appeals begin with a telephone review with the
specific carrier to clarify the reason for denial. This assures that the claim was not mistakenly denied.
In some cases, it can be corrected and paid via a telephone conversation.

Once the claim is researched and it is fully determined to be non-covered for any of the various coverage
issues noted, the invoice is submitted directly to the insured (patient). In addition, the patient will also
receive a denial letter with an explanation of benefits directly from their insurance carrier.

Tracking Denials for Increased Effectiveness _
Our billing system has the ability to track denial codes and reason codes for internal quality assurance
analysis. Denial reports are routinely reviewed by the billing operations manager to detect payor denial
trends and possible coding issues. This ensures we are continuously informed and making the
necessary adjustments to our processes to maintain exceptional coliection performance.
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Patient Pay Account Processing, and Follow-Up

Private pay accounts are handled through initial invoicing and followed up with monthly statements
reflecting all payments and credits. It will be up to the discretion of the County to determine its policies
and procedures on how we pursue such cases as homeless/indigent patients, and charity write-offs.

EMSMC will work closely with the County to develop a policy in which the County Residents are
not balanced billed. We have extensive experience with similar Virginia clients in establishing
this billing program based on the County’s desires while ensuring that we are compliant under
the OIG regulations.

Customized Invoice/Statement Generation

EMSIMC will work directly with the County to ensure the invoice format and intervals are developed and
implemented to the County’s specific requirements. When it is determined that the patient is responsible
for the remaining balance, our customized invoicing cycle will be activated. All invoices include the
EMS|MC toll free customer service phone number, website, and an area on the invoice along with a self-
addressed stamped envelope for the patient to return insurance information.

Our billing system is capable of setting up time payments. Once an account is on this schedule, the
patient will receive an invoice indicating that a time payment arrangement has been established and
providing a statement of understanding for the patient to sign. Each month they receive a cumulative
invoice reflecting the historical credits and dates posted.

Payment Posting Within 24 Hours and Daily Deposit Workbook

EMS|MC strictly posts payments within 24 hours and all financial documents are digitally imaged and
indexed according to the date received, amount of check, check number, and payee. The EMS|MC
accounts receivable staff is responsible for accurately posting and reconciling each patient account.
Payment posting to patient accounts is performed directly from images of the check and EOB, never
from live checks.

Fluvanna County will be provided a daily deposit workbook which will be submitted to the designated
official(s) before the close of business each day. This report reconciles the dollar amount posted in the
billing system to the dollar amount deposited to your bank. This two way recongiliation ensures accurate
account posting.

Refund Validation: Policies, Procedures and ldentifying Credit Balances

EMS|MC has a dedicated Refund Specialist team that researches over-paid or accounts with credit
balances. Notifications from the billing staff, patients and government/commercial payors are handled
by this team. Our staff thoroughly prepares the complete refund documentation in order to
validate the legitimacy of the refund.
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The documentation for each refund is combined into a single PDF file (copies of checks, billing system
statements, EOB’s, notes, complete mailing instructions and payment credits, etc.) and will be forwarded
to Fluvanna County for the refund check issuance. In the case of certain insurers, the insurer's refund
request form will be required to be submitted with the refund check to ensure proper posting. In these
cases, this refund request form will be included in the PDF file.

Experienced with Collection Agency Interface and Debt Setoff Processes

If the County chooses to utilize a collection agency and debt setoff program you can be assured that
EMS|MC will continue to monitor their accounts and work closely with the agencies on their
behalf. We will develop a custom program for the County of Fluvanna during deployment.

After a claim has reached private pay status and the invoice cycle has been exhausted, the account is
placed on the collections schedule and forwarded to the collection agency or debt setoff program
identified by the County. Although the account is now being pursued by an agency outside of EMS|MC,
an EMS|MC Collections Specialist will remain in communication with the agency and will continue to
manage the process and maintain accountability for the following:

©0 Communicating with collection agencies for changes that occur on the account due to the filing
of insurance.

©o Assure proper insurance holds are placed on accounts that are pending insurance processing.
oo Filing of insurance if notified of additional information.
oo Reviewing consumer disputes.

oo Providing the collection agency with bimonthly payment reporis and monthly placement files.

Focus on Customer Service

EMS|MC will handle all incoming calls and questions regarding EMS billing for Fluvanna County.
EMSIMC currently has a toll free number in place specifically for customer inquiries. Telephone
conversations are handied politely, professionally, and with full knowledge that we are
representing your service and community. We employ bi-lingual (English/Spanish) staff members to
speak with Spanish speaking customers directly and our firm also provides interpreter services through
Language Line Services. Customer service statistical data is monitored on a daily basis. All calls are
recorded and can be sent to the client in the event of a dissatisfied customer complaint.

Our electronic digital imaging process is integrated with our billing system and links all related source
documents directly to each patient’s account. Patient Call Reports, Remittance Advice (EOB’s), attorney
requests, letters, etc., become a permanent part of the record and easily are recalled and available. This
is a great advantage to the County's patients as Customer Service Representatives are able to satisfy
information requests and questions about the account in a quick and professional manner.
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EMS|MC provides an online customer
service feature, our website,
www.emsbilling.info, allows patients to
inquire about their statement on a 24 hour
basis. On this site, patients can provide
additional insurance information, request
the status of their account or make a credit
card payment using a secure HIPAA
compliant web server. The website is user
friendly and simple to use.
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Reporting

EMS|MC agrees and will work with the County during deployment to determine the exact timelines
required. We will generate and deliver a comprehensive package of reports designed specifically
for Fluvanna County. This package is designed for trend analysis and includes both date of service and
accounting period based reports. We will develop the exact reporting format and data points necessary
to meet specific departmental and informational needs of Fluvanna County.

The following table illustrates reports which are provided to all of our clients. Listed time frames are
suggested and can be modified to best meet your needs.

Dally Information - -
Dat|y deposn: reconahat:on reports with summary and detail support
« Import and batch reconciliation/confirmation reports
Weekly Information
e Deposit Surmary and Explanation of Benefits (EOB)
s Medicare/Medicaid Electronic Funds Transfer (EFT) and Explanation of Benefits(EOB)
.. e . Reason for check/EOB/attorney request not belng processed form(s)
" ‘s .~ Credit Card Receipt{s)
" Process Refund Request{s)
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Reporting Capability

EMS|MC can provide the County with comprehensive reports as needed for budget planning, trend
analysis, and other reporting purposes. We have the ability to “drill down” to the trip, patient, or
transaction level to further analyze month-end reports. EMS|MC can develop report formats and data
points necessary to satisfy the different departmental needs and specific informational
requirements. Examples of specialty reports that can be provided to Fluvanna County include:

+  Schedule of Transport Charges and Mileage

+  Collections Monthly Billing and Balance Due

+  Collections Summary Insurance Receivable Report

+  Payment Report

+ New Billing Report and Responding Unit Report

+  Collection By Financial Class

+  Report of Accounts Receivable

«  Report of Accounts Receivable Removed from AIR (sent to collections)
«  Billing Adjustment Report (write offs / reversals)

«  Audit Report of Accounts Changed (ALS to ALS2 or BLS to ALS, etc.)

The reporting capabilities available through Crystal Reports in the Zoll RescueNet Billing platform are
unmatched in accuracy and flexibility. EMS|MC’s Chief performance Officer, Allan Logie and his team
will work directly with any client with unique reporting needs to identify not only how to develop a report
but will also verify the accuracy of the data.

EMS|MC has the ability to provide reports based on either the date of service or the accounting period
(the date of the financial transaction). Because EMS|{MC performs a hard close on the second business
day of each month, accounting period based reports are static and will not change in the future. Date of
service based reports are dynamic and provide a clear picture of performance as all data will tie back to
transports that occurred during a specific date range.

Online Client Portal and Access i¢ Your Information

EMSI|MC will earn your trust and confidence through access to your information. Fluvanna County wilt
be able to log in to the client portal at any time to access account information. This all access feature is
provided through our website www.emsbilling.com. Use of this tool allows for real time reporting which
can be exported into Microsoft Excel. We build your trust by using an open approach and reporting
information in a meaningful and easy to interpret format.
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In addition to the Client Portal your Strategic Account Manager will be available to assist the County with
record/information request and inquiries.
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EMC|MC Compliance Program

The EMS|MC Compliance Program incorporates and complies with the comprehensive standards set
forth by the Department of Health and Human Services (DHHS) and the Office of the Inspector General
(OIG). Our program is designed to safeguard the provider from unintentional billing practices that violate
Federal law. For example, Compliance Programs include Medicare Fraud and Abuse Awareness and
Employee Education policies just to name a few. The Federal Register specifically outlines the DHHS,
OIG Program Guidance for Ambulance Suppliers and third party billing companies. Compliance begins
with kniowledge of the EMS industry and federal legislation that regulates the reimbursement process.

Due to the importance of compliance with these programs EMS|MC retained an outside agency, Crowe,

Chizek and Company, LLC. to complete a regulatory compliance evaluation of our billing operations.

During this evaluation the seven key elements of a compliant program were found. This voluntary check

confirmed we have implemented and continue to make efforts to comply with the seven key elements of

an effective and compliant billing program. The seven key elements of this evaluation are listed here:
o |mplementation of written policies, procedures and standards of conduct.

Designate a compliance officer and committee to address and prevent issues.

Provide ongoing and effective training and education.

Develop effective lines of communication for compliance issues.

Enforce standards through well publicized disciplinary guidelines.

Conduct internal auditing.

8§ 8 8 8 8 8

Respond promptly to detected offenses and develop corrective action.

HIPAA Compliance

The Health Insurance Portability and Accountability Act was designed to standardize the industry on
specific code sets and formats. In addition to standardizing the code sets and electronic frameworks, the
law also established a minimum requirement for the protection and privacy of Personal Health
Information (PHI). The law requires that covered entities must develop security measures for the
protection of electronic protected health information, under the following regulations:

Regulation: §164.308 Administrative Safeguards
Regulation: §164.310 Physical Safeguards
Regulation: §164.312 Technical Safeguards
Regulation: §164.314 Organizational Requirements
Regulation: §164.316 Policies and Procedures

Our billing systems, accounting records, document management, and disaster recovery systems, along
with operational policies, meet or exceed the requirements of HIPAA, for safeguards, security, and
recoverability. EMS|MC is in compliance with the Health Information Technology for Economic and
Clinical Health Act of 2009 and has provided our policy for your review.
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In compliance with these Privacy and Security Regulations, EMS|MC has extensive policies and
procedures to adhere to these guidelines. EMS|MC maintains a comprehensive Compliance Program
with policies and procedures that include, but are not limited to:

e NIST 800-66 Compliant.

¢ SSAE 16 and SAS 70 Type 1 and 2 Certified.

s Designated Chief Compliance Officer, Compliance Manager, and IT Security Officer oversee
all compliance related activities.

¢ Annual Mandatory Compliance Training and Education Programs with signed
acknowledgement of understanding and commitment for all employees.

o Employment Background Checks, Criminal History Checks, and OIG Exclusion Database
Verifications for all employees.

e Signed Employee Confidentiality Agreement, Confidentiality and Dissemination of
Confidentiality Attestation Statement, and Compliance Code of Conduct.

¢ Data Destruction Policies for all sources of PHI to include paper, electronic, and/or hardware
devices.

e Secure Work Environment with key fob entry system, building security alarm system, and
locked offices, storage areas and other areas in which PHI may be stored.

o Data Disaster Recovery Plan and Data Backup Policies.

o Secure Network and Email Encryption with Virus and Firewall Protection.

¢ Secure FTP for sharing files with clients and external partners.

o Prohibited printing capabilities from VPN, Citrix and Telecommuting Systems.

¢ Ongoing monitoring of account access.

e Breach Notification Policy to immediately notify patients when their data may have been
compromised.

s PCIl Compliance to ensure that credit card information is not stored after the transaction has
been completed.

o Red Flag Policy that identifies and notifies patients that may be victims of identity theft.
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Corporate Compliance Team '

Kim Stanley, CHG - Chief Customer Officer

Kim is a leading expert in EMS reimbursement practice and policy and brings more than 18 years of
reimbursement and regulatory compliance experience to EMS]MC. Her primary focus at EMS|MC is to
ensure that our billing practices are delivered in a compliant manner for our clients. She was formerly
employed with CIGNA Medicare as the TN, NC, and ID Medicare Part B contractor. She served as the
EMS liaison working in conjunction with the Centers for Medicare/Medicaid Services (CMS) on various
reimbursement committees to develop Ambulance Medicare policy and was instrumental in the
development and deployment of the National Fee Schedule. She served as a primary resource to the
ambulance providers of NC, TN and ID and the State EMS Directors Associations hefore, during, and
after the implementation of the Fee Schedule. Working on the provider side now, she continues to serve
as a national advocate and resource for EMS providers through several local and state advisory groups
and reimbursement committees. Kim currently holds her NAAC Certification.

Debbie Hoffman, CAC, CPCH - Compliance Manager

Debbie Hoffman brings more than 24 years of experience in Billing, Reimbursement, and Compliance to
EMS|MC. Prior to joining EMS|MC, Debbie Worked as a Patient Accounts Manager with NC Baptist
Hospital, Novant Health and High Point Regional Medical Center. While in these roles she worked
closely with Government and Managed Care payors challenging regulation interpretation to maximize
reimbursement. Debbie served as a Committee member for Corporate Compliance and Investigational
Review Board making decisions based on Federal and State Statues. Currently she is NAAC certified.

EMS|MC Counsel for Compliance and Regulatory Matters

William J. Spratt, Jr.

Mr. Spratt serves as general counsel on Gompliance for EMS|MC. Mr. Spratt is a former health care
administrator and has served as General Counsel to, and has been engaged as special counsel to
represent, institutional and non-institutional health care providers including hospitals, skilled nursing
facilities, home heaith agencies, health maintenance organizations, clinical laboratories, community
mental health centers, rehabilitation facilities, physician networks and physician groups. He has
significant experience in the areas of acquisitions, sales, mergers, reorganizations of health care
businesses, structuring transactions, fraud and abuse counseling, analyzing securities documents in
health care transactions, federal and state regulatory compliance, antitrust issues, structuring and
implementing managed care arrangements, Medicare and Medicaid reimbursement issues, risk
management, advance directives, and guardianships.
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Page Wolfberg & Wirth

Steven R. Wirth

Steve Wirth is a founding member, along with Doug Wolfberg and the late Jim Page, of Page, Woltberg
& Wirth, LLC. The firm represents ambulance services, municipalities, fire departments, hospitals, and
other organizations across the country in a wide range of medical transportation, reimbursement,
compliance, labor and employment, and corporate law issues. Steve has more than 35 years of
experience as an EMT, paramedic, flight paramedic, EMS instructor, fire officer, and EMS administrator.
He recently completed two terms as a member of the Panel of Commissioners for the Commission on
Accreditation of Ambulance Services (CAAS), the national ambulance service accrediting body, and
served as Chair during his final term.
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Revenue Projections for Fluvanna County, Virginia

EMS|MC's revenue projection model takes into consideration numerous variables such as payor mix,
service mix, average loaded miles, as well as your charges and the reimbursement rates for the region
you serve. The result is a proven and accurate method of projecting EMS revenue. Based on the data
you provided, EMS|MC is projecting to collect the following revenue for Fluvanna County, Virginia.

Annual Revenue Projections

$732,
High - $375 ' $769,500

EMS Billing Services Cost Proposal

Thank you for the opportunity to provide the proposal for EMS Billing Services to Fluvanna County,
Virginia.

5%ofnet co_lleqti_(i_ﬁé_ .

Our full service, turnkey solution includes but is not limited to:
+ Comprehensive revenue cycle management of all billable EMS call reports

« ePCR integration and secure billing export configuration
» Comprehensive reporting to mest the financial data and analytical needs of Fluvanna County
+ Trending Model that provides annual financial revenue projections

+ Real time online reporting via the web at www.emsbilling.com

« Ongoing documentation/compliance training and education
+ Secure data and records warehousing

+ Comprehensive compliance plan

+ Dedicated client relations team

» Integrated collection agency interface and comprehensive reporting

We are confident our firm will provide the most comprehensive, value-added EMS Revenue Cycle
Management to Fluvanna County, Virginia. EMS|MC will prove to be a valuable long term partner. We
will do this by delivering performance, accountability, and trust, ongoing throughout the duration of our
relationship.

ems|mc i
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COUNTY OF POWHATAN, VIRGINIA
CONTRACT BETWEEN THE COUNTY AND CONTRACTOR

This Contract, dated this __ the 6™ day of June 2012 ,
between

The County of Powhaten, Vitginia

(*Ovwmer") and

EMS Management & Consultants, Ing,

("Contractor™),

is binding among and betwsen these parties as of the data of the County’é signature.
RECITALS

1. The legal address for the Owner and for the Contractor and the addresses for delivery of Notices and other

project documents are as follows:

County:
At : Brian T. Craig, Contract Officer
Address: 3834 Old Buckingham Road

City, State, Zip: Powhatan, VA 23139

Telephone;  §98-5610 ext, 2106 FAX; 598-5695
Confractor:

Attn: Philip Averett, President & CEO

Address: 2340 Empire Drlve, Suite 1uu

City, State, Zip: Winston Salers, NC 27103

Exhibit 2«
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Telephone; 336-766-4448 FAY: 336-766-1279

2. The Project is identified as:
Project Tifle: Billing for Emergency Transport Services

(3encral Project Deseription: Professional emergancy billing firm for an all-inclusive solution for the
billing of emergency fransports performed by the Powhatan Volunteer
Reseue Squad (PVRS). The services shall include but ave not limvited to;
training County and PVRS staff as requested by the Connty, assisting the
PVRS regarding any federal permits or submissions, retrieving data
pertnining to EMS transports to categorize the transport acourately, billing
the appropriate parties in accordance with the resolution passed by the
Powhatan Board of Supervisors, collecting the monles, and transferring
the monies to the County,

THEREFORE, in consideration of the Recitals set forth above, and géod and valuable consideration as sat
forih below, the parties agree as follows:

Al P AAE N ANYENAL YA WA TT LFARERG LNV SWILOAWAMVIVL GLAGIE LULLITSLE (AL LCAULALy WA UAALLAVELG FLHIM ALLEILAIAdS Gl PELIVIELL HLE

Work for the Project in strict accordance with the Contract Documents,

3, CONTRACT DOCUMENTS: This Contract shall eonsist of the following:

- This Contract Betwean Owner and Contractor;

- Request for Proposals dated 4/27/12;

~  Addcndum no. 1 dated-£/9/12;

- EMS Management & Consultants, Inc, (BMS-MC) proposal dated 5/10/12;

- Proposal Modification Summary dated 6/6/12;

All of these dosuments are incorperated hercin by reforence.

'3, COMPENSATION TO BE PAID TO THE CONTRACTOR: The Owner agrees to pay and the
Coniractor agrees to aocept ns just and adequate compensation for the performance of the Work in ascordance

with the Contract Documents the amount of

4.76% PERCENT OF THE NET GOLLECTIONS PER MONTH

4, NON-DISCRIMINATION: § 2.2-4311 of the Code of Virginia applies to this contract.

8, AUTHORIZATION TO TRANSACT BUSINESS: The Contractor certifies fhat, if 1t is organized as
stock or nonstock corporation, limited liability company, business trust, or mited prrtnership or registered as a
reglstered Hmited liability partncrship, it is authorized to transact business in the Commonwealth as a domestiv
vr forelgn busluess eutity 16 su teyuied by Tids 13,1 ur Title 50 uf thw Codv of Virginiy, or a5 otherwise
required by law, and shall not allow its existence to lapse or ifs cerfificate of authority or registration to transact
business in the Commonwealth, if so requited under Title 13.1 or Title 50, to be ravoked or oancelled at any
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time during the term of the Contract. The Contrantor understands and agrees that the Owner muy void this
Condract if the Contractor fails to comply with these provisions,

IN WITNESS WHEREOF, the partics hereto on the day and year written below have executed this agreement
in three (3) counterparts, each of which shall, without proof or accountancy for the other counterparts, be

deemed on original thereol,

For the CON OR:

For the COUNTY:

By: ¢ fefiz. By o %@QM Lot/ T

(signaturs in ink} (Hote)

Phe £ ofosuort/—

(brinted rfimg)

DA

(printed tifle}

(slgnature in ink) > (date)

Ehmer Hodge
(printed name)

_County Administrator
(printed title)

By: gﬁe@% ), ,é[?/ Z

(Stgnatuke 'l (dhte) 1

Eric Gregory
{printed name)

County Attomey
(printed title)

p. 192/482




Exhibit Il

owhatan, Viigi

CONTRACT RENEWAL

Date: June 8, 2014

Contract No.: Emergency Services Billing Agreement
Renewal No.: Two

Issued By: COUNTY OF POWHATAN

Department of Finance and Administration

3834 Old Buckingham Road
Powhatan, VA 23139
Contractor: EMS Management and Consultants
Commodity: EMS Billing

This renewal is made pursuant to the provisions of the basic contract between the parties dated
06/06/2012.

Description:

The purpose of this renewal is to extend the contract for an additional year pursuant to the express
terms of the agreement. The extension period will be from July 1, 2014 through June 30, 2015.

Except for the changes provided herein, all other terms and conditions of this contract remain
unchanged and in full force and effect,

Emergency Management and Consultants County;ﬁvhatan

By: ﬂw@/‘ B 0 QA“, W0

N t . ~ R ,
lpeiie O'Coin , CFo Pq;‘f(\ (\Q A\J\)@\(ﬂ\ﬂ, © ( [O[(;ogtf
Name and Title (Type or Print}  Date Signed Name and Title {Type or Print} Date Signed

Cow \r\\m/\ A penshedoz

Exhibit _3_
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ems management & consultants

Response for: RFP for Billing
for Emergency Transport Services

Closing Date and Time
May 14", 2012 @ 3:00pm

Submitted to:

County of Powhatan

Office of Procurement

3834 Old Buckingham Road
Powhatan, VA 23139

Submitted by:

Jason Crowell, Manager of Business Development
EMS Management & Consuiltants, Inc.

2540 Empire Drive

Suite 100

Winston Salem, NC 27103

(336) 406-8166

Jason.Crowell@emsbilling.com

Exhibie 4
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May 12", 2012

County of Powhatan
Office of Procurement
3834 Buckingham Road
Powhatan, VA 23139

RE: RFP Billing for Emergency Transport Services

Dear Mr. Brian Craig, Procurement Officer and Selection Committee:

EMS Management and Consultants, inc. (EMS|MC) is pleased to respond to this request for proposal and
looks forward to the opportunity to forge a long term relationship with the County of Powhatan. EMS|MC
has carefully and thoughtfully reviewed the Request for Proposal and our firm fully understands the
requirements contained and agrees to its content. We are confident of our capability to deliver services to
you and our custom tailored approach will ensure execution of the billing program in the manner desired.

Since EMS|MC’s inception, our sole focus has been EMS billing for governmental clients and volunteer
rescue squads. Throughout our 15 year history, our firm has delivered frust, ongoing to our clients and
they have been the ultimate beneficiary of our disciplined business model.

Our firm Is currently providing services for over two hundred EMS agencies throughout the region we
serve (including Virginia) and have maintained a 98% municipal client retention rate. Our innovative
technologies and custom designed applications have produced superior billing performance for similar
clients such as: Amelia Rescue, Mathews Volunteer Rescue Squad, Augusta County, Bedford County
Fire and Rescue, Lynchburg Fire Department, Hanover County Fire and EMS, and Rockingham County,
Virginia.

Our clients will attest that our firm possesses the character, integrity, reputation, judgment, experience
and efficiency required to meet the requirements as outlined in the RFP. Further our ability, capacity, skili
and financial resources will ensure that the County of Powhatan receives the desired positive outcomes
as part of our full service billing program.

The aforementioned industry knowledge and attributes have positioned us well to meet and exceed
requirements stated in this RFP. A few of those examples are listed below:

o Our firm has a proven business plan that has achieved superior performance for clients of
similar scope and demographics as the County of Powhatan.

o EMS|MC has a very strong track record of providing accountability and performance to our
clients and our firm commits to providing the same to the County of Powhatan.

EMS Management and Consultants, Inc. 2540 Empire Drive Winston Salem North Carolina, 27103
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e EMS|MC provides exhaustive measures to prevent unnecessary write offs of collectable
accounts-maximizing cash collections.

* EMS|MC is SAS 70 Type Il Certified. Our internal controls have been tested and our EMS
billing processes validated.

¢ We provide real time remote access to our billing system and superior reporting
capabilities.

* Our firm Is user friendly, understands you demand accountability and we will deliver
services in the manner you desire.

Startup processes, collection performance and direct accountability to the County of Powhatan are the
keys to successfully managing a new revenue recovery program. In our proposal we have demonstrated
that we have the experience and disciplined processes in place to insure maximal coflections and our
turnkey solution is full of value added services designed to benefit the County. Most importantly, we
possess the character and integrity to insure financial performance, responsiveness, and delivery of a
well-managed customer service program to you. While we have stated these things many times
throughout our proposal, we encourage you to contact our references for proof that our firm delivers on its
promises,

Our goal is to forge a strong, long-term relationship built on trust and dependabiiity through performance
driven results, education and accountability. This extraordinary value will enhance the delivery of a cost

effective EMS system and insure long term financial success.

EMS|MC is pleased to submit our proven solution for EMS Billing and Collection Services to the County of
Powhatan. Thank you in advance for your careful and thoughtful consideration of our proposal.

Respectfully Submitted,

Philip Averett, President
EMS Management & Consultants, Inc.

EMS Management and Consultants, Inc. 2540 Em pire Drive Winston Salem North Carolina, 27103

: 1981482
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EMS|MC proposal to Powhatan County for Billing
for Emergency Transport Services RFP# FMS-12-002

Experience - Provide a concise description of all work experiences as they
relate to the scope of work outlined herein. Said description should include,
but not be limited to:
» Offeror's established experience record in providing comparable services
to organizations similar to Powhatan County.
¢ Number and types of customers the Offeror has served with
comparable services.
¢ Number of years Offeror has bheen providing these types of serviges.

Founded in 1996, EMS Management & Consultants, Inc. (EMSIMC) has grown to become the
leading experts in EMS billing and reimbursement management. Throughout the past 16 years,
our sole focus has been EMS billing with an emphasis on providing unequaled performance and
service to our clients. Today, EMS[MC currently manages over 200 EMS biling clients,
processing over 900,000 claims annually in Alabama, Florida, lllinois, Georgia, North Carolina,
South Carolina, Tennessee and Virginia.

EMS|MC offers a very personal, customer-oriented service that is custom tailored to meet the
requirements of each client. We continually develop our technology and applications based on
our client's needs to insure that we deliver the highest quality service. This customized “best
practice” approach delivers an individualized service to each client that ensures a high
performing account with the greatest level of customer satisfaction.

Our firm is committed to delivering the highest quality customer service programs in the
industry. This includes a variety of on-site training programs, which are inclusive of our fee and
our annual EMS leadership conference, EMSPIRE. We also continue to provide our clients with
value added professional consulting services designed to insure a “best practice” approach.
This incorporates everything from a sound QA/QI program to formal education on
reimbursement and legislative issues to proactively managing areas of key risk. Our
experience, knowledge and leadership have helped set the standard in professional EMS billing
practices. With over 16 years of proven experience, EMS|MC is committed to continually
providing this same value added service to Powhatan County. Further, our custom tailored
approach will ensure execution of the billing program in the manner the Counly desires.

p. 200/482
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EMS|MC proposal to Powhatan County for Billing
for Emergency Transport Services RFP# EMS-12-002

EMS|MC will provide service and resuits. Based on our collection experience with similar
Virginia localities and Powhatan County EMS|MC projects coliections to fall within the following

range.

2,020 $

2,020 $386.05 $779,821.00

*Total Annual Revenue representative of total once claims have had a full 12 months fo fully pay oul.

On the following pages, we have outlined the foundation for which we will provide
outstanding performance, service and trust, ongoing throughout the duration of our
relationship.

Experience with Start-up revenue Recovery Clients
EMS|MC has a vast amount of experience in managing new revenue recovery clients
throughout the Southeast. Specific to Virginia, our firm has managed the following new billing
programs.

« Bedford County Fire and Rescue

o Mathews County Rescue

¢ City of Harrisonburg

o Augusta County

¢ Rockingham County

o Rockbridge County

e Shenandoah County

Our experience will prove to be a valuable asset Powhatan County as our program is turnkey
and provides the commitment to you and the necessary resources to insure a smooth transition.

Our Experience in your Region

EMSIMC has a great deal of experience and several highly satisfied clients in the region you are
located. Our proximity to Powhatan County and our clients located within the region gives our
firm an enhanced ability to personally serve the needs of you and the patients you serve. We
have included contact information for the following localities in the reference section of our

proposal.
¢ Amelia County ¢ Lynchburg
s« Augusta County ¢ Rockingham County
e Bedford Fire and Rescue o Shenandoah County

e Hanover County

I C p. 201/482
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EMS|MC proposal to Powhatan County for Billing
for Emergency Transport Services RFP# EMS-12-002

Performance History

EMSIMC has an immaculate service record. Throughout our 16 year history, we have
maintained a 98% client retention rate and have several clients of similar scope and size to that
of Powhatan County. Our clients will attest to our overall performance and verify that we deliver
what we promise. -

A Key Differentiator

Unlike our competitors, EMSIMC - does not use fully automated processing for the coding of
EMS claims. In EMS billing, automated processes are inherently more risky and claims can be
miscoded. Our philosophy is to effectively train and utilize skiiled billing technicians that are
trained specifically in ambuiance reimbursement; our process is best industry practice. To
Powhatan County, this equates to a more thorough management of each claim resulting in
higher collections. In our proposal, we have detailed processes that have consistently proved to
maximize the productivity of each step of the claims management process. Our business plan
is proven and in the ever changing regulatory world of EMS billing, we have the upper hand in
delivering trust and performance to Powhatan County.

Proven Business Model/Plan

EMS|MC provides a proven business model that has achieved superior outcomes for over 200
EMS organizations throughout the southeast. Our comprehensive approach to the EMS billing
process is the foundation for superior resuits. EMS|MC understands that our customers must
have complete confidence in our ability to manage every facet of the revenue cycle
management process. From claim submission to payment, EMS|MC will earn your trust by
providing strict attention to the details of your account

Claims Management and Separation of Duties

Our firm believes strongly in the philosophy of separation of duties between each function of
claims management. This separation allows us to monitor, measure, and maximize
performance at each level of the billing process. This prevents any bottlenecks in the overall
process and insures that all claims throughout the billing cycle are being properly and
expeditiously managed. The results our clients glean from this strict process management are
increased cash flow and higher collection percentages. We are often asked how our firm is able
to provide consistently higher reimbursements for our customers. Although the process is
complicated and many factors go into our success, adherence to these strict processes is one
of the areas that will produce increased resuits.

lmec
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EMS|MC proposal to Powhatan County for Bifling
for Emergency Transport Services RFP# EMS-12-002

Fiscal Accountability

EMS|MC’s proven business model provides unequaled integration and accountability to County
Finance Departments. Our advanced understanding of the billing process and proficiency in the
use of crystal reports provides accurate reporting on any data point and allows us to provide
customized accounting and performance based reports. Through County auditing processes,
our firm continues to be recognized for our disciplined methodology and reconciliation
processes throughout the claims management process,

EMS|MC is SAS 70 Type Il Certified

Our internal controls have been thoroughly reviewed and validated to meet or exceed industry
standards which will ensure Powhatan County receives the highest degree of accountability
throughott the claims management process.

This audit focused specifically on biling and payment posting procedures, to include but not
limited to: Trip Tracking and Processing, Payment Processing and Reporting, and Invoice
Processing. We will continue to have a SAS 70 Type Il audit conducted on an annual basis.
Successfully completing a SAS 70 Type Il audit sets us apart from other EMS billing companies.

Emphasis on Integrity and Trust

EMS|MC believes that success for our customers is built on the trust that is achieved through
long term relationships. The team assigned to Powhatan County will closely monitor the
performance of your account to insure that we are achieving maximum performance. Powhatan
County will be made aware of any issues with your account immediately. EMS|MC will monitor
your account and our team will meet with you on a monthly basis to review your
performance (more often if the needed).

Our Continued Commitment to Regional and National EMS involvement

EMS Management & Consultants is proud to be a member and supporter of various National
trade organizations including the American Ambulance Association (AAA), and the Healthcare
Billing and Management Association (HBMA). Locally we support Virginia Office of EMS at the
annual symposium, The Virginia Fire Chiefs Association (VFCA), Virginia Association of
Volunteer Rescue Squads (VAVRS), Virginia Fire Chiefs Foundation (VFCF), and the Virginia
Association of Counties (VACO).
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EMS{MC proposal to Powhatan County for Billing
for Emergency Transport Services RFP# EMS-12-002

Our Commitment to Powhatan County ’

Our firm will provide a strong commitment to implementing the very latest in secure, automated
technology and client/patient friendly processes. We will establish a record of consistent
performance enhancement; offer proven value-added customer services and develop a
relationship built upon trust, dependability and full accountability. Our experience, knowledge
and leadership have helped set the standard in professional EMS billing practices. With over 16
years of proven experience, EMS|MC is committed to continually providing this same value
added service to Powhatan County.

EMSIMC has a long history of delivering on our promises and doing what we say we will
do. We encourage you to check our references as they are a testament to the quality of
our crganization.

" p. 204/482
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EMS |MC proposal to Powhatan County for Billing
for Emergency Transport Services RFP# EMS-12-002

A minimum of three (3) references for which Offeror has completed services

comparable to those described in this RFP. Include references for work
performed in an environment comparable to the County’. For each
reference, detail: Name of firm; Address of firm: Name, title, address, e-mail
address, and phone and fax number of a contact for the firm; Number of
years Offeror has served the firm; and brief summary of scope of services
provided.

' Amelia County, Gene Kirkman, Billing Coordinator 1112006 - EMS Billin_g
Amelia County VA kirkman@tds.net Prosent and Collection | 1,000
{804) 561-2339 Service
Augusta County Augusta Minday Craun, Lieutenant 4172010 - EMS Biiliqg 4000
EMS County, VA meraun@co.augusta.va.us Prasent andSColl.ectlon ;
(540) 245-5283 ervice
Bedford Fire and | Bedford County, | Y26k Jones, Chief 112007 - EMS Billing
Rescue VA ones@co.hedford.va.us Present and Coll_echon 4,300
{540) 587-0700 Service
Tina Ca.pece, Business Manager 01112009 - EMS Billing
Hanover County, VA | Hanover, VA | thcapece@co.hanover.va.us Prosent and Collection | 6500
(804) 537-6195 Service
Ellen Davidson-Martin, Fire Admin. Mgr. -
Lynchburg Fire , _ Jg 6/1/2009 - EMS Bilfing
Department Lynchburg, VA | ellen.davigson martin lynchburgva.gov Present and Collection 14,000
{434) 455-6368 Service
Rockingham County | Rockingham, Robbie SymorTs, Chief 4/1/2040 - EMS Billing
Fire VA rsymons@rockinghamcountyva.gov Present and Coll_ectlon 4,200
(540) 564-3175 Service
Shenandoah County Shenandoah Kenny Monkman, EMS Billing Technician 1112012 - asg.flgo{zglézgn 2200
Fire and Rescue County, VA (540) 459-6167 Present ) ’
emsbiling@ghenandoahcountyva.us Service
ems|mn p. 205/482

[ Trust., Ongoing.

ems managemen] & consulfonts




EMS[MC proposal to Powhatan County for Billing
for Emergency Transport Services RFP# EMS-12-002

Information detailing projects -of similar scope Offeror is currently engaged in,
including:
* Other available documentation to verify Offeror’s experience.

We believe results are best in demonstrating experience. We have therefore provided a
performance matrix below of several clients that are similar in scope to that of Powhatan
County.

Projected Revenue-Locality Comparison

A Key Differentiator

Unlike our competitors, EMS|MC does not use fully automated processing for the coding of
claims. The automated coding process is more risky and increases the likelihood that a claim
will be miscoded. Our philosophy is to effectively train and utilize certified ambulance billing
technicians, this is best industry practice. This means a more thorough management of each
claim, resulting in higher collections for our clients.

Our continued growth and widely recognized reputation prove that EMS|MC is highly
successiul, experienced, and will continue to be a strong company dedicated to EMS billing and
reimbursement services for years to come. The following proposal will detail our method which
has proven to maximize the productivity of each step of the claims management process. Our
customized “best practice” approach delivers an individualized service to each client;
this ensures a high performing account with the greatest level of customer satisfaction.
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EMS|MC proposal to Powhatan County for Bifling
for Emergency Transport Services RFP# EMS-12-002

Stability and Efficiency

EMSJMC takes many steps to maintain stability within our organization. Step one is employing a
large well trained and devoted staff so workflow is consistent. Secondly, we cross train for all
critical positions, such as our Import Specialist, this means if a staff member is unable to work
there is someone who can and will take over. Lastly, our claims management teams are
structured so that no one person’s absence or decision to separate from our firm can negatively
effect the performance of a client's account.

| 111C p. 207/482
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EMS[MC proposal to Powhatan County for Bifling
for Emergency Transport Services RFP# EMS-12-002

Capability and skill - Describe the qualifications and skills of the organization
to provide the services. Said description should provide, but not be limited to,
the following information:

« Background information about the organization, e.g., philosophy,
ownership, size, facilities and locations, etc. Describe all successes,
challenges and/or failures.

Founded in 1996, EMS Management & Consultants, inc. (EMS|MC) has grown to become one
of the leading experts in EMS billing and reimbursement management. Throughout the past
fifteen years our sole focus has been and will continue to be EMS billing, with an emphasis on
providing unequaled performance and service to our clients.

Our continued growth, expansion, and widely recognized reputation prove that EMS|MC is
highly successful, experienced, and will continue to be a strong company dedicated to EMS
billing and reimbursement services for years to come.

EMS Management & Consultants, Inc. (EMSIMC) is a “C” corporation. We have two locations:
our corporate office in Winston Salem, North Carolina and a second office in West Point,

Georgia. EMSIMC was incorporated in 1999.

Corporate Office Mailing Address

EMS Management & Consultants, [nc. EMS Management & Consultants, in¢.
2540 Empire Drive, Suite 100 PO Box 863

Winston Salem, North Carolina 27103 Lewisville, North Carolina 27023
Georgia Office Mailing Address

3008 West 8™ St PO Box 471

Suite 101 West Point, GA 31833

West Point, GA 31833

' : p. 208/482

I T]‘ust. On'g.oin,g'. ems management & contwltonts




EMS | MC proposal to Powhatan County for Billing
for Emergency Transport Services RFP# EMS-12-002

Our Capacity

EMS|MC continues to grow thoughtfully with an emphasis on continued strong relationships,
service and performance with current clients. Our firm employees a large staff and requires
cross training of all critical positions. This approach insures that we have multiple staff
members trained to fill key positions. We are fortunate to have a committed staff with very
minimal turnover and pledge to keep you informed should a critical member of your team
resign. We fully understand the responsibility and commitment we have made to your
organization to provide consistent, quality performance at all times.

In addition to our staff, EMS|MC is constantly improving its operating efficiency management
through investment in people and infrastructure. We continually seek new and improved
technologies that will better serve our clients and increase collections. At the same time, this
continues to increase our efficiencies and reduce both client and vendor cost. Our clients
become the ultimate beneficiary in our business model. Our commitment to operating
efficiencies will insure fiscal responsibility and high return for Powhatan County at a cost that will
remain fixed.

Emphasis on Relationships and Trust

EMS|MC believes that success for our customers is buiit on the trust that is achieved through
long term relationships. Our clients become like family and develop personal relationships with
members of the EMS|MC staff from the CEO, CFO to the billing team and Customer Service
representatives. It is important for us to understand Division of Fire and Rescue’s needs at
each level of your organization in order for us to be highly responsive to those needs. The team
assigned to the County will closely monitor the performance of your account to insure that we
are achieving maximum performance. Powhatan County will be made aware of any issues with
your account immediately. EMS|MC will monitor your account and our Management Team will
meet with you on a quarterly basis to review your performance (more often if the needed).

Successes

Our success lies in our ability to thoughtfully manage growth and deliver on our promises. We
continually provide both top performing collections and responsiveness to client needs. This is
ongoing, not just at the beginning of the relationship. Our 98% client retention rate is far more
important than obtaining new business.

Challenges

Challenges include staying on top of the ever changing regulatory environment. To combat this
we have recruited seasoned industry professionals that have worked with Medicare
Government contractors as well as individuals from EMS backgrounds such as operations,
administration and business development.

- | me ‘ p. 209/482
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EMS [ MC proposal to Powhatan County for Billing
for Emergency Transport Services RFP¥# EMS-12-002

Additionally, the competitive environment within the EMS billing industry has increased and
drove fees down. This is evidenced by your current fee vs. the fees you will receive as part of
this bid process. As the industry becomes more competitive, it is paramount that firms increase
efficiencies in order stay competitive and still maintain the same quality level of service. You will
find that we have tackled this head-on and we are still able to provide our clients the same level
of service and maintain our industry high collection percentages.
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EMS|MC proposal to Powhatan County for Billing

for Emergency Transport Services RFP# EMS-12-002

« Offeror's management structure of the firm -- e.g. organization chart
of the firm, project team, etc.

Organization Chart of Principal Personnel
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Philip Averett, President and Chief Executive Officer

(336) 714-9085

Philip.Averett@emsbilling.com

Graduate of the University of Delaware with a Bachelor's degree in Human Resources and
Consumer Economics. Before becoming co-owner of EMS|MC 1997, he served as an
Operations Manager with Federal Express. As an exiremely personable and committed
professional, his reputation for providing excellent customer support is widely recognized. As
the leader of EMS|MC, Philip makes an extraordinary effort to thoroughly understand our client’s
needs and issues. Philip continues to personally take the responsibility of driving superior
performance and ensures that his values of serving our clients are maintained throughout our
organization.
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EMS[MC proposal to Powhatan County for Billing
for Emergency Transport Services RFP# EMS-12-002

Allan Logie, Chief Financial Officer

(338) 714-9090

Allan.Logie@emsbilling.com ,
Graduated from Wake Forest University with an undergraduate degree in Business an
received an MBA with concentrations in Finance and Management from the University of North
Carolina-Chapei Hill. Most recently, Allan was Vice President /General Manager of Unifi, Inc.’s
Non-woven Division. He also worked for United Airlines and Wachovia Bank. As Chief
Performance Officer, his focus includes strategic planning, IT, operations process improvement
and client performance. Allan became a shareholder of the company in 2003. Today, Allan
plays a vital role in analytical data management, qualitative/quantitative trending and
benchmarking for our clients, client financial analysis and coordinating critical software and IT
projects. Allan is the primary contact for Finance Directors and County/City Administration. His
comprehensive knowledge of data management, financial analysis and fiscal reporting, process
improvement and complex problem solving capabilities provide an exceptional value to our
clients.

Kim Stanley, Chief Compliance Officer

Office (336) 714-9091

kim.stanley@emsbilling.com

Kim is a leading expert in EMS reimbursement practice and policy and brings over 18 years of
reimbursement and regulatory compliance experience to EMS{MC. She formerly was employed
with CIGNA Medicare as the TN, NC, and ID Medicare Part B contractor. She served as the
EMS liaison working in conjunction with the Centers for Medicare/Medicaid Services (CMS) on
various reimbursement committees to develop Ambulance Medicare policy and was
instrumental in the development and deployment of the National Fee Schedule. She served as
a primary resource to the ambulance suppliers of NC, TN and ID and the State EMS Directors
Associations before, during, and after the implementation of the Fee Schedule. Working on the
provider side now, she continues to serve as a national advocate and resource for EMS
suppliers through several local and state advisory groups and reimbursement committees.

Laurie O’Quinn, Chief Financial Officer

(336) 397-3798

Laurie.cquinn@emsbilling.com

Laurie is a graduate of the University of Georgia with an undergraduate degree in
Accounting. She has been a Certified Public Accountant licensed in the state of Georgia since
1987. She recently joined the company after having served as Vice President of Finance for
Inmar, Inc. in Winston-Salem for eleven years. She also previously served as Chief Financial
Officer for Storehouse, Inc. and TheraTx, Inc. in Atlanta, Georgia. Laurie has extensive
financial, treasury and risk management experience, as well as expertise in financial systems
design and implementation, mergers and acquisitions, and operations.

ems|mc
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EMS | MC proposal to Powhatan County for Bifling
for Emergency Transport Services RFP# EMS-12-002

Scott Wilson, Director of Revenue Cycle Mlanagement

(336) 397-3954

scott.wilson@emsbilling.com

Scott Wilson is a graduate of Wake Forest University with an undergraduate degree in Business
Administration, and has direct responsibility for claims management, customer service, support
operations, and continuous improvement. Prior to joining EMS|MC, Scott worked in executive
level positions with several companies including Lynncore MedGroup Inc. and Bentbrook
Furniture, LP. Most recently, Scott served as the president and owner of a medical equipment
company serving major metropolitan areas in the southeast region of the United States.

Sam Smith, Chief Operating Officer

{336) 245-6036

Sam,Smith@emsbilling.com

Sam graduated from Davidson College with an undergraduate degree in Economics. He
enjoyed nearly 20 years in the manufacturing industry including positions serving as the
President of Yizheng Unifi Fiber ndustries, Ltd. in Nanjing, China; and Vice President of North
American Operations; Director of North American Sales & Service, Corporate Human
Resources Director, and several other senior level roles for Unifi, Inc. Most recently, Sam has
been president and owner of a home improvement company serving the major metropolitan
areas of North Carolina. Since joining EMS|MC Sam has provided direction for the company’s
operations including all aspects of claims management, customer service, human resources,
and development.

Misty Link, Director of IS

(336) 714-2080

misty.link@emsbilling.com

Misty has over 9 years of experience in network support and administration with advanced
technical troubleshooting skills. Presently supporting 90+ users on a help desk levei for both
software and hardware issues. She has a degree in Applied Science in Information System
Networking Administration and Support. Her Certification in Information Systems includes ~
Helpdesk, Cisco Routing and Switching, Novell NDIS 5.1 Advanced Administration, Microsoft
Windows 2000 Professional Administration, Microsoft Windows 2000 Server Administration,
Citrix MetaFrame 1.8 Administration and Citrix MetaFrame Xpe Advanced Management. She is
also highly skilled in our billing software, EMS field data software integration and Crystal
Reports.
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Barry Britt, BS, EMT-P, Director of Business Development
(336) 409-1849

barry britt@emsbilling.com
Barry began working with EMS|MC in January of 2008. Prior to coming to EMS|MC, Barry

worked for over 25 years in the EMS industry. Working as a paramedic in Guilford County,
Barry later served as EMS Director in Moore County (Pinehurst), EMS Director in Wake County
(Raleigh) and as an Associate Professor in the Emergency Medical Science program at
Sandhifls Community College. Barry oversees our Business Development Department with
sales and marketing opportunities in our existing regions and is focusing his efforts on
researching new market opportunities that fit within our distinct growth strategies.

Powhatan County Project Team

Shara Zook i+

Client Relations
Manager = %

Nathaniel
Branscome

1S Specialist

Sazbrina Hamm
Client Deployment
Analyst

" 'Rhonda Coots

Project Team Lead/
Client Analyst

Rhonda Coots, Client Analyst
(336) 245-6038

Rhonda.coots@emsbitling.com

Rhonda has been with EMS|MC for 6 years and will serve in a project management and
advocacy role for our clients. Rhonda is responsible for ensuring a smooth transition for our
new clients during the deployment process and serves as the liaison for the clients to the team
leads. She communicates client specifications and requirements to the claims management
department. Additionally, she is develops external relationships between EMS|MC and external
payors for policy and payment issues.

ems|mc
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Shara Zook, Client Relations Manager

(336) 406-2269

shara.zook@emsbilling.com

Shara Zook will serve as the Client Relation Manager for transition and deployment process.
Shara has a vast amount of experience in ambulance billing and collections. Prior to her
employment with EMS|MC, she was employed by CIGNA Medicare for 11 years as the Provider
Relations Representative serving as the primary contact for EMS organizations. Shara brings
many years of experience working directly with providers in the healthcare field and will ensure
that all requests are handled timely and professionally.

Sabrina Hamm, Client Deployment Analyst
(336) 397-3740

Sabrina.Hamm@emsbilling.com
Sabrina Hamm has been with EMSIMC since 2008. Originally from Baltimore Maryland, Sabrina

comes to EMSJMC with over ten years of customer service experience with Mercy Medical
Center. Sabrina began her career with EMS|MC as a member of our Customer Service team
and now serves as the Client Deployment Analyst in the Client Services department.

Nathanie! Branscome, IS Support
(336) 714-9081

Nathaniel. Branscome@emsbilling.com

Nathaniel graduated from the University of North Carolina at Greensboro with an undergraduate
BFA degree with Science and Design concentrations and holds over seven years of experience
in file management, technical QA, graphic and web design, and customer service for such
clients as RJR, Sarah Lee, Good Housekeeping, and Tanglewood Arboretum.
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< Size and location of the office that will serve the County;

Corporate Office Mailing Address
EMS Management & Consultants, Inc. EMS Management & Consultants, Inc.
2540 Empire Drive, Suite 100 PO Box 863

Winston Salem, North Carolina 27103 Lewisville, North Carolina 27023

Currently EMS|MC’s employee base is 175 personnel. All employees are located in the
Southeastern US. The Powhatan County contract will be serviced from our NC Corporate office
which is located just 3 hours from Powhatan County in Winston Salem.

As part of our thoughtful and controlled growth strategy, we continually bring on new staff so
that we can properly and efficiently serve the needs of current and prospective clients. Below is
an employment break down chart, which shows the departments and employment level in each.

' ZI% R “ ®BManagement and Business
Support Staff

H Case_'-Méhag'ement

CCoS>
ems|mc
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» Offeror's qualifications to perform the services, including all
resources available to Offeror for the performance of the contract.

Our sole focus and core competency is billing for governmental EMS agencies and we do not
engage in additional medical billing practices. This is important to our clients as 100% of our
resources are dedicated to business model. As a result of this, we have developed a very
specific disciplined program that yields impressive results for our clients. This is supported by
our client retention rate, our performance with current clients, our SAS 70 Type li certification
and our continued compliance with County and City Auditors.

Our firm has the scalable technology, infrastructure and resources to accept and properly
manage the billing and collections workioad for Powhatan County. Our continued growth and
expansion and widely recognized reputation collectively provide significant evidence that
EMSIMC is highly successful, experienced and will continue to be a strong company dedicated
to EMS billing and reimbursement services. Qur firm currently has the equipment and
infrastructure in place to successfully perform all services for the County EMS Billing
and Collection Services contract.

Additionally, EMS EMS|MC has a vast amount of experience in deploying and successfully
managing the needs of several high profile clients. We have included theses clients in
Reference Section of our response. EMS|MC is prepared to deploy and begin all billing
services within 45 to 60 days of award of contract.

Performance History

EMS[MC has an immaculate service record. Throughout our 16 year history, we have
maintained a 98% governmental client retention rate and have several clients of similar scope
and size to that of the County of Powhatan. Our references will attest to our excellent
performance and reliability.

Proven Business Model/Plan

EMS|MC provides a proven business model that has achieved superior results for the over 200
EMS organizations we serve. Our comprehensive approach to the EMS billing process is the
foundation for these results. We understand that our clients must have complete confidence in
our ability to manage every aspect of the revenue cycle management process. Strict attention to
detail is given to each claim; from import and throughout the billing process, until payment is
delivered to the County. We strive to deliver excellence in everything we do.
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Fiscal Accountability

EMSIMC’s proven business model provides unequaled integration and accountability to Finance
Departments. Our advanced understanding of the billing process and proficiency in the use of
Crystal Reports provides accurate reporting on any data point which allows us to provide
customized accounting and performance based reports. Through auditing processes, our firm
continues to be recognized for our disciplined methodology and reconciliation processes
throughout the claims management cycle. EMS|MC will monifor your account and our team
will meet with you on a quarterly basis to review your performance (more often if
needed).

Separation of Duties

As supported by our SAS 70 Type Il Audit, our firm believes strongly in the philosophy of
separation of duties between each function of the claims management cycle. No one person in
our organization guides a claim through its entire process from import to payment. This
separation allows us to monitor, measure, and maximize performance at each level of the billing
process. This structure identifies boltlenecks and allows for a quick resolution; if a problem
occurs we can easily pinpoint and fix the issue. Separation of duties ensures that all claims
throughout the billing cycle are being properly and expeditiously managed. The results our
clients gain from this strict process management are increased cash flow and higher collection
percentages.

p. 218/482
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CAAS Compliant

The Commission on Accreditation of Ambulance Services (CAAS) is open to any licensed
ground ambulance agency. CAAS Accreditation guarantees a "gold standard” of service with
ground ambulance providers from level of care to increased efficiencies. All CAAS accredited
agencies are also required to adhere to three standards related to billing.

In order for accredited agencies to remain complaint with CAAS standards they must utilize a
billing company which is in compliance with the three CAAS billing standards. Many of our
current clients maintain CAAS accreditation demonstrating our level of compliance to these
standards.

CAAS billing standards:

Written Accounts Receivable policies, including sections on: Customer Service,
Collections, Exceptions/Write-Offs, Complaint Handling, and  Insurance Denials.

Written documentation of our comprehensive training program for our coders, including
training in all relevant ambulance billing and coding topics, including: the role, which
Call Intake and Dispatch play in compliant billing; interpretation of, and the billing
requirements of proper Patient Care Documentation; proper coding and submission of
ambulance claims; specific requirements of common payors, including Medicare,
Medicaid and any other payors commonly found in the agency’s patient population;
proper follow-up of ambulance claims, including payment handling, over-payments,
denials and appeals; and comprehensive training on billing compliance, including false
claims, the anti-kickback statute, HIPAA and general ambulance billing compliance.

- Documentation of annual continuing education for all AR/Billing/Coding personnel.

Insurance coverage to address financial risk issues, including: General Liability,
Automobile Liability, Workers Compensation/Employers Liability, Medical Professional
Malpractice, and Directors & Officers Insurance for the members of the Board of
Directors.
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s Qualifications and resumes of the design team and other employees who
will be managing and performing the services under this contract. Projects
of individual team members may bhe submitted.

Shara Zook, Client Relations Manager
(336) 406-2269

shara.zook@emsbilling.com

Shara Zook will serve as the Client Relation Manager for transition and deployment process.
Shara has a vast amount of experience in ambulance billing and collections. Prior to her
employment with EMS|MC, she was employed by CIGNA Medicare for 11 years as the Provider
Relations Representative serving as the primary contact for EMS organizations. Shara brings
many years of experience working directly with providers in the healthcare field and will ensure
that all requests are handled timely and professionally.

Rhonda Coots, Client Analyst

(336) 245-6038

Rhonda.coots@emsbilling.com

Rhonda has been with EMS|MC for 6 years and will serve in a project management and
advocacy role for our clients. Rhonda is responsible for ensuring a smooth transition for our
new clients during the deployment process and serves as the liaison for the clients to the team
leads. She communicates client specifications and requirements to the claims management
department. Additionaliy, she is develops external relationships between EMS|MC and external
payors for policy and payment issues.

Sabrina Hamm, Client Deployment Analyst

(336) 397-3740

Sabrina.Hamm@emsbilling.com

Sabrina Hamm has been with EMS|MC since 2008. Originally from Baltimore Maryland, Sabrina
comes to EMS|MC with over ten years of customer service experience with Mercy Medical
Center. Sabrina began her career with EMS|MC as a member of our Customer Service team
and now serves as the Client Deployment Analyst in the Client Services department.

Nathaniel Branscome, IS Support

(336) 714-9081

Nathaniel. Branscome@emsbilling.com

Nathaniel graduated from the University of North Carolina at Greensboro with an undergraduate
BFA degree with Science and Design concentrations and holds over seven years of experience
in file management, technical QA, graphic and web design, and customer service for such
clients as RJR, Sarah Lee, Good Housekeeping, and Tanglewood Arboretum.

.. | p. 220/482

I Trltst- OTLgOing. emy monagemen) & consvlanly




Shara L. Zook

Employment/Experience

EMS Management & Consultants (EMS|MC), Winston Salem, NC
November 2008 to Current

Client Relations Manager
Managed all aspects of Client Relations at EMS|MC including a team of individuals who function in a
separate capacity from operations to serve as an advocate for the client both internally and externally. All
members of the Client Relations team are tasked with supporting the needs of the client while working
with other departments within the organization to ensure that those needs and expectations are met.

Client Relations Activities:
o Department serves as central point of contact for ali Clients
o Develop relationships built on trust and integrity to promote customer loyalty
Regular meetings with Clients to review account performance
Training EMTs and Paramedics on Billing and Compliance issues
Analyzing account performance and trends to identify needs and potential accounts at risk
Implementation and deployment of new clients to ensure a smooth transitions to EMS[MC

[ ]

CIGNA Government Services, High Point, NC
September 1997 to Current

Provider Reluations - August 2006 to November 2008
The Centers for Medicare & Medicaid Services {CMS) requires outreach and education tailered to the
provider community. The educational elements include general instruction regarding the Medicare
program, basic coding instruction, coding, and program/policy changes.

Previotis positions within CIGNA Government Services include:

o  Provider Refations Research Specialist (PRRS)
¢ Electronic Data Interchange (EDI) Supervisor

Education

Masters Certification, Healthcare Corporate Compliance, May 2012
The George Washington University, Washington, DC

Bachelor of Science, Zoology, June 1997
University of Washington, Seattle, WA

High School Diploma, 1992
Belfevue Christian High School, Bellevue, WA
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Rhonda Coots

Employment/Experience

EMS Management & Consultants {EMSMC), Winston-Salem, NC
October 2005 — present

Senior Client Analyst
e Serve as single point of contact for clients
e  Monitor client accounts for performance and meet with clients to review
e  Act as aliaison between the client and all departments within EMSMC
¢  Assist new clients with implementation and deployment of their revenue recovery plan
e  Provided documentation and compliance training to EMS agencies
e Work with other departments internally to meet client expectations

Virginia Department of Soctal Services, Galax, VA

Eligibility Specialist
o Interviewed patrons and assisted with verifying eligibility for Medicaid and other government
programs
e Collected data for verification of Medicaid application
¢ Contacted medical providers to verify account information for patential Medicaid recipients

Dr. Martha Wilson, Dermatologist, Galax, VA

Office Point Person
¢ Filed all insurance claims
s Followed up on all unpaid and denied claims
¢ Invoiced patients for additional balances
»  Acted as back up for check-in and check-out
e  Assisted with patient pre-visit interviews
e  Maintained inventory
o Maintained accounts payable

Education

High School Diploma
Galax High School, 1984

Certification in Medtcal Billing
Thompson Education Direct, 2005

Associates in Emergency Preparedness Technology
Forsyth Technical Institute, Winston-Salem, NC {currently enrolled)
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Sabrina Hamm
Client Deployment Analyst
7/28/10- Present

Gathers all pertinent information necessary, for the preparation and submission of
all enrollment applications to Medicare, Medicaid and other government/
commercial payers, for new and existing clients.

Performs consistent follow up with all major payers to track application statuses.
Informs all internal departments of application approvals, to ensure timely filing
of claims; provides confirmation letters and newly issued provider numbers to
clients upon request.

Contacts major payers to keep them updated of all provider information such as

bank account changes for continued EFT payments, billing address changes for
receipt of remittance advices and other claim related documentation, etc..

Keeps file of all provider licenses and submits them to government payers to keep
billing privileges active
Communicates with clients on patient account balances/ billing history.

Takes incoming calls from patients providing insurance information or inquiring
about general account information.
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Nathaniel Branscome — IT Support

Professional Profile

Position Objective

Provide accurate and timely assistance and problem resolution services in a
professional manner to EMSMC employees, teleworkers, business partners, and

clients.

Skills Summary

Active listening, Customer/Personal Service, Computer/technical knowledge,
Speech clarity, Company values, Teamwork, Verbal expression, Reading comprehension, Employee

relations, Service orientation, Inductive Reasoning, Knows the business, Instruction, Deductive

Reasoning, Problem solving, Problem-solving

Professional Experience

Primary Functional Expertise

®

Provide first-level contact and problem resolution for all users with hardware,
software, and applications problems.

Act as a liaison between clients and internal staff to assure accurate problem
interpretation. Maintain communications with both parties during the problem
resolution process.

Participate in major I'T projects as needed.

Provide accurate and timely logging of problems and resolution for problems in
the help desk software.

Escalate problems and/or concerns to appropriate management in a timely
nanner.

Maintain in-depth knowledge of all applications and 1T related processes.

Set up new hardware, software, and user access accounts in accordance with
company standards.

Monitor and maintain hardware and software applications including operating
systems, antivirus, and all business related applications.

Assign/maintain user login information for websites and FTP Servers as needed

Consistently support and demonstrate the company mission and values

Professional History

EMSIMC — WINSTON-SALEM
IT SUPPORT, 2006

Education

UNIVERSITY NORTH CAROLINA - GREENSBORO

BFA, 2001
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¢ Name, title, address, e-mail address, phone and fax numbers, and work hours
of the Offeror’s Contract Representative for the following functions:
o Contact for prompt contract administration upon award of the
contract;
e Contact during the period of evaluation;
o Authorized agent to accept any notices provided for in this
contract.

Primary Contact

Jason Crowell, Regional Business Development Manager
fason.crowell@emsbilling.com

Phone: {336) 406-8166

Fax: (336) 766-1279

Hours of availability: 24/7

e Indicate the type of organization you represent, i.e. individual,
partnership or corporation. If the Offeror is a corporation, list the
names of the President, Vice-President, Secretary, Treasurer and all
principals. if the Offeror is a partnership, include the names of all
principals or partners.

EMS Management & Consultants, Inc. (EMS|MGC) is a “C” corporation. Copeley Capital
www.copeleycapital.com a private equity firm, is the majority shareholder. In March of 2009,
EMSIMC acquired Georgia based ABC Billing. We have two locations: our corporate office in
Winston Salem, North Carolina and a second office in West Point, Georgia. EMSIMC was

incorporated in 1999.

Principle Officers
Philip Averett: Secretary and President
Allan Logie: Treasurer and Vice President

+ A detailed history of all mergers or acquisitions.

In March of 2009, EMS|MC acquired Georgia based ABC Billing.
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« A copy of the certificate verifying the firm is registered to do
business in the Commonwealth of Virginia.

Please see Attachment A.

. A detailed list of contractor licenses held, including license class
and number.

This question appears to be directed toward construction contractors. We have provided a
copy of our business license as Attachment A.

o Offeror’s current financial condition. Provide supporting
documentation and audited annual reports for the past three (3)
years. If company is privately held, supply sufficient
information to document the company’s financial status and s
capability to perform under this contract. Include any financial
ratings held by the firm.

EMSMC’s financial condition has steadily strengthened over the life of the company with a 1.3
debt to equity ratio at 12-31-2011. The company is adequately capitalized with a one million
dollar line of credit. The repayment of the long term debt is ahead of schedule and will be paid
off no later than August 2013. The goal for the top line is manageable, sustainable growth with
a disciplined focus. We strongly believe we have achieved this goal. Please see Attachment B
for our audited financials.

| C p. 226/482

I T?’Il,st. O}Lgoin.g.. ems monagamen! & conswitards




EMS|MC proposal to Powhatan County for Bifling
for Emergency Transport Services RFP# EMS-12-002

Subcontractors

If Offeror intends to subcontract any part of the work under this
contract, indicate services to be subcontracted and
subcontractor(s) to provide said services.

These firms provide ancillary services not related to the billing process which allows our firm to
focus on our core competency of EMS Billing.

Dantom Systems, Inc.

48695 Magellan Drive
Novi, Ml 48377-2442

Dan Waldecker

Sales Representative

248-926-8800 ext. 224

dwaldecker@dantomsystems.com

www.dantomsystems.com

National Change of Address (NCOA services), printing and mailing of patient statements

Since: March 2003

Technosoft Corporation
28411 Northwestern Highway

Suite 640

Southfield, Ml 48034
Setu Patel
609-936-7223

setu.patel@technosoftcorp.com

www.technosoftcorp.com

Posting of payments
Since: August 2005

| Trust. Ongoing.
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Services to be Provided - Provide a detailed description of the services to
be provided under this contract. Said description is to acddress, at a
minimum:
o An introduction - An overview of Offeror’s understanding of the scope
of work and services to be provided.

We have carefully and thoughtfully reviewed the Request for Proposal and fully understand the
requirements as stated by Powhatan County. Our firm agrees to its content and is positive of
our capability to deliver services to the County. Our custom tailored approach will ensure
execution of the billing program in the manner you desire.

Our firm understands the project and does not have concerns regarding scheduling or
concept. Further, EMS|MC is highly qualified to successfully manage this project and
exceed expectations.

The increased cost of healthcare and growing budget constraints have made effective and
efficient healthcare billing more important than ever before. EMS is no exception to this rule.
Today, EMS billing has become extremely competitive and complex for all systems, whether
public or private. EMS|MC provides the solution to this problem with improved methods of
compassionate billing and cost recovery. Furthermore, we will go above and beyond your
request and offer the latest in secure automated technology, customer service, and
performance.

EMS|MC understands that the ultimate goal of this outsourced billing project is to increase
revenue streams for Powhatan County while improving efficiencies and delivering a higher level
of service. Our firm is well positioned and experienced to achieve these goals. In order for the
program to be successful, the firm that is chosen must provide performance, complete
accountability, and transparency throughout the billing process with very few touch points for
County staff. Our disciplined billing program, responsive customer service, and proven
analytical skills coupled with our state specific experience will meet those needs and
guarantee the program’s success.
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e Best practice approaches to providing services to the County that
enhance efficiency and effectiveness. Innovative solutions will be
considered by the County. Each of the Specific Requirements set forth
under the Scope of Work specified in this RFP.

Claims Management Process

Below we have outlined our comprehensive claims management process. Directly following the
claims management chart, we have detailed how our firm exhaustively manages the ems billing
process.

Claims Management Process

PowhatanCountyl

EMS Completes
Electroni¢ Patient
rt [ePCR)

ePCR s reviewed by
EMS for Clinical ahd
i q,u_é_litv o

EMS Approves Transport
for Billing and Transmits

Payments Deposited
County’sBank .-

- EMS Managemeat and .
. Consultants (EMSIMCE) ¢

Payor Makes ™ ¢

SIMC’s average time
ror receipt of Pattent
are Report o account
losure.Is 69 days

Import of Electronic Patient Care Records

EMSIMC has a refined process and policy of receiving and efficiently managing electronic
patient care reports (ePCR). As required in the reporting section of the RFP, our firm provides
written  verification that the transport was imported with an Import Confirmation
Report. Additionally, we provide the requested Batch Confirmation Report that provides
verification that the patient care report that has been entered into our bilting system, is
accounted for, and is being prepared for billing.

T
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As listed below, our step-by-step process includes daily receipts, import confirmations, billing
verifications and batch reconciliations.

1. Batches are transmittedireceived daily through direct import into our billing system
through a secure server.

2. Once trips are imported, a confirmation report is generated which confirms a
successful data import and total number of records.

3. EMS|MC also provides a confirmation listing back to the County once the batch is
processed and being prepared for billing.

4. Upon receipt of the electronic claims, Medicare, Medicaid, and other carriers provide
an electronic receipt listing (ERL) notification of the claims back to EMS|MC.

Import Accountability

Confirmation will be sent to the County of Powhatan verifying the receipt date of the batch of
trips and the total number of records received. This process ensures that all records are
delivered and accounted for prior to billing. At each step, the total number of records is
reconciled hack to the original daily batch to ensure 100% accountability for each patient record.
Our reconciliation of records is a daily “current” process, not a monthly “after-the-fact”
process. '

Pre-Submission Claim Review

Once the Patient Care Report (PCR) is imported, confirmed, reviewed for completeness, data
entry completed, and quality assurance performed, the claim is now ready for processing.
EMS|MC will process claims within 24 to 72 hours of receipt.

The billing process for all payors begins with a thorough review of the PCR. Billing Specialists
are required to review the PCR for support when making coding decisions. As an example, the
patient narrative is imported into a notes field located in our billing system. The biller can then
review the entire patient record and make the proper selection for coding. Each transport is
reviewed for critical decision factors inciuding:

e s this trip billable based on client specifications?

¢ Which level of service should be billed?

¢ Which diagnosis code(s) are appropriate?

+ Which payor should be selected?

e Is the trip a medical necessity based on payor guidelines?

o Does the trip require a valid Physician Certification Statement (PCS)?
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After an initial review of the PCR, the billing information is entered into the billing system. Once
the primary payor has been identified, there are variances to the billing process which are
dependent upon the payor. Below we have provided a summary of payor specific items that are
reviewed and processed based on the guidelines established by each payor.

Management of Call Reports Lacking Sufficient Information

EMSIMC has a dedicated process for managing call reports that are missing critical billing
information. Patient Care Reports (PCR's) are only returned once EMS|MC has exhausted
every means at our disposal to obtain the information:

¢ Hospital Interface

¢ Eligibility Databases

e Outbound Telephone Calis

¢ Request for Insurance Letters
e Accurint.com Search

During the initial billing process, EMS|MC staff reviews each portion of the transport and all
attachments and nairatives to determine if any information required for billing is missing. The
Billing Specialist will enter the transport into the billing system with the information available and
place the transport on this dedicated schedule. Those trips are then detailed in a report that will
be sent to the County at a mutually agreed interval. This report will identify the transport and the
information that will be required to complete the biling process. ltems that may prevent
EMS|MC from billing include:

¢ Pick-up Location

e Drop-off Location

¢ Patient Demographic Information

¢ Chief complaint/condition for transport

e Poorly documented or unclear medical necessity

¢« Missing or non-compliant PCS form

o Missing or non-compliant signature authorization forms

Transports lacking sufficient information are placed on the PCR Return to Provider schedule in
RescueNet Billing and will be returned to the County. This allows the County an opportunity to
provide the missing information needed to initiate the billing process. This dedicated schedule
allows EMS|MC to track and monitor the status of transports that have been returned and is
designed to address transports that are lacking critical billing information.
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Upon receiving the requested information, the claim is processed and submitted to the
appropriate payor for payment. This process ensures compliance with insurance programs,
while providing the County with the opportunity to provide additional information. This feedback
loop ensures that every billable trip is sent to insurance and decreases the number of
non-billable trips resulting in increased revenue fo the County of Powhatan.

Claims Submission

We utilize electronic claim submission in every case possible. Medicare, Medicaid, and most
commercial insurance carriers currently accept electronic claims. This expeditious claim process
ensures a consistent monthly cash flow and maintains current receivables relative to the date of
service provided.

Electronic claims are sent several times throughout the day. We receive electronic confirmation
receipts and batch listings from each of the source payors or clearinghouses we utilize. A strict
reconciliation process ensures that all claims are accounted for after leaving our office.
This is another quality assurance point or safe guard which our business model utilizes to
maintain our complete accountability of your billing.

A detailed, date and time stamped history of when the claim was imported, verified, completed,
and electronically sent to the payor are all recorded in each patient's account. This is a crucial
part of our schedule driven claims processing to ensure timely filing commitments are met, and
to ensure accountability and oversight to each client's account. Daily reporis provide
management with critical indicators to make certain internal quality and productivity guidelines
are being followed. These reports or a similarly designed report will be made available to the
County of Powhatan.

All claims are processed through our proprietary automated quality check upon completion.
This automated audit process has logic which can identify potential errors that could lead to
denialsfrejections. When claims fail this automated audit process, the Billing Specialist is not
able to complete the final step in the billing process until corrections are made. A few examples
of items that are verified during this process include:

o Conflicting gender based information on the Medicare Number suffix.
¢ Non-Covered fransports with a destination of scene.
¢ Transports that do not have a valid Signature Authorization Form.
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EMS|MC does not use fuliy automated processing for the coding of EMS claims; in EMS billing,
automated coding processes are inherently more risky and claims can be miscoded. Our
philosophy is to effectively train and utilize certified Billing Technicians who are trained
specifically in ambulance reimbursement: our process is best industry practice. This final
automated check does not serve as the primary method of billing, but instead as an additional
element in the verification and quality auditing process to eliminate many errors that may occur.
To the County of Powhatan, this equates to a more thorough management of each claim
resulting in higher collections,

Account Follow-up

Account follow-up is conducted for all denied claims or those claims with an open balance
status beyond the normal time frame in which insurers are required to process claims. The
billing system automatically flags these accounts based on the specific payor and age of the
account so that timely account research may be conducted. This research includes direct
phone follow-up with the insurer to determine the reason for hon-payment and claim status, as
well as investigative follow-up with the receiving hospital or physician’s office when additional
medical documentation is necessary. Exhaustive measures are taken to ensure that monies
are not left uncollected and unnecessarily written off to bad debt. Because of the timely
filing period required of most payors, follow Up procedures are critical and a top priority for
EMS|MC.

* EMSI|MC has a specialized and dedicated team that solely focuses and concentrates on
follow-up of denied and unresponsive claims.

¢ Denied claims are researched and resubmitted as necessary. Telephone eligibility
inquiries are also made to verify insurance information and coordination of benefits and
to clarify subrogation/litigation status or when inconsistencies exist.

* After insurance has made a partial payment monthly invoices will be sent, consistent
with the County of Powhatan policy, to obtain patient obligatory co-pay, deductible or
balance remaining.

It is important to note that the extensive micro-management of our patient accounts is an
integral part of our quality assurance and performance review. A strong emphasis on details
and individual account follow-up is the basis for quality customer service, exceptional
recovery rates, and higher collection percentages.

ems|m
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Co-insurarice and Supplemental Insurance Processing

When applicable, EMS|MC provides complete secondary filings and processing on every claim.
Because our structured fee is exclusively based on performance, we take the necessary
measures to obtain, verify and bill the secondary insurance accordingly until, the balance is
closed out. Medicare pays only 80% of the allowed amount. Therefors, it is extremely important
to put forth every effort to obtain the 20% co-insurance payment.

Most secondary and supplemental carriers require a copy of the original Explanation of Benefits
(EOB). Some receive direct notification from the Medicare carrier and the co-pay is
automatically “cross-walked” to the patient’s corresponding secondary carrier. However, in most
cases we bill secondary insurance proactively and immediately after the initial payment is
received to ensure the carrier receives the claim in a timely manner.

Our first step is to ensure that all monies expected from the primary payor were paid
appropriately and paid according to the standard allowance for government payors or the
negotiated aliowance for commercial carriers. Because some primary payors are required to
pay the bill in full, we always verify that the payment was received before additional processing
OCCUrs.

Appeal Process for Denied or Rejected Claims

Denied or returned claims, requesting additional information, require a schedule change to
continue to facilitate the workilow process and ensure each claim is directed to the next
appropriate step and designated team member. Denied claims are always reviewed by an
Account Performance Specialist to determine the specific reason for the denial. Most appeals
begin with a telephone review with the specific carrier to clarify the reason for denial. This
assures that the claim was not mistakenly denied. In some cases, it can be corrected and paid
via a telephone conversation.

Once the claim is researched and it is fully determined to be non-covered for any of the various
coverage issues noted, the invoice is submitted directly to the insured (patient). In addition, the
patient will also receive a denial letter with an explanation of benefits directly from their
insurance catrier.

Our billing system has the ability to track denial codes and reason codes for internal quality
assurance analysis. Denial reports are routinely reviewed by the billing operations manager to
detect payor denial trends and possible coding issues. This ensures we are continuously
informed and making the necessary adjustments to our processes to maintain exceptional
collection performance.
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Private Pay Account Processing and F ollow-Up

Private pay accounts are handled through initial invoicing and followed up with monthly
statements reflecting all payments and credits. It will be up to the discretion of the County to
determine its policies and procedures on how we pursue such cases as homeless/indigent
patients, and charity write-offs.

When it is determined that the patient is responsible for the remaining balance, our standard
invoicing cycle will be activated. Patient responsibility may come earily in the billing cycle if we
are unable to locate any insurance for a patient or after multiple insurance payments have been
received. All invoices include the EMS|MC toll free customer service phone number, a website
designed for the patient to inquire about their account, and an area on the invoice along with a
self-addressed stamped envelope for the patient to return insurance information.

Receipt of Payment

For the majority of our clients EMSIMC function’s as the iockbox for payments, remittance,
Explanation of Benefits (EOB’s) and all other correspondence. Documents recsived, including
live checks, are digitally scanned and images are attached directly to patient accounts for easy
review and retrieval. Many of our clients choose this option since it is the most expeditious way
of managing the deposit process as all deposits are made same day of receipt and payments
are posted to patient accounts with 24 hours. We understand this is a very sensitive issue and
our payment process has been tested and validated in our SAS70 Type Il Audit.

Payment Posting

EMSIMC strictly posts payments within 24 hours and all financial documents are digitally
imaged and indexed according to the date received, amount of check, check number, and
payee. The EMS|MC accounts receivable staff is responsible for accurately posting and
reconciling each patient account. Payment posting to patient accounts is performed directly
from images of the check and EOB, never from live checks.

The County will be provided a daily deposit workbook which will be submitted to the designated
official(s) before the close of business each day. This report reconciles the dollar amount posted
in the billing system to the dollar amount deposited to your bank. This two way reconciliation
ensures accurate account posting.
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Dedicated Account Performance Team

The purpose of the Account Performance Team is to monitor account performance for each
client in order proactively to identify potential loss or delay in revenue and to ensure we are
providing consistently high performance. This team also works to identify potential problems and
trends that would impact reimbursement. The performance team communicates findings to the
appropriate persons (i.e. Transmissions Department, Claims Management Department.,
Continuous improvement Department, Client Services, Management) in an effort to immediately
solve any variances.

Claims Quality Assurance

EMSIMC has implemented a quality policy which ensures all EMS|MC employees adhere to
established standard operating procedures (SOP). These SOPs outline the methodologies,
standards, procedures, and guidelines for which all processes must be executed to ensure
quality results and optimal performance. Our quality policy along with department audits and
other controls estabiish and document the framework for quality assurance.

EMS|MC conducts a daily proprietary management review for quality assurance of each
account. The following metrics are measured to ensure ongoing account performance:

+ Revenue Billed

+ Revenue Received

+ Quality Assurance

+ Claims Inventory

« Denials Inventory

+ Claims Transmission

+  Customer Service Response Matrix
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1. Coordinate invoicing and collections to insurance companies, including but not
limited to Medicare, Medicaid, managed care organizations, commercial
insurance companies and other designated third parties and payers for fees.

Establishment of Third Party Payor Relationships A

One objective of the dedicated EMS|MC Account Performance team is to work with third party
payors including facilities, liability insurance, and workers comp insurance. An Account
Performance Specialist, who is part of the team that will be accountable for the performance of
the County of Powhatan will work with all third party insurers to develop and document the
manner in which the payor would like to be billed. This may include determining the most
effective way of sending bills, what information the insurer needs to process the request, and
any specific requirements that the payor may have. This process ensures that payment is
received from third party insurers in the most expeditious way possible.

2. Discuss the importance of complying with Medicare/Medicaid policies,
procedures, and directives. Include a listing of past/present penalties/findings (if any)
and their resolution. If the offeror has no penaltiesffindings please indicate.

EMS|MC has not had any penalties and/or findings.

Compliance begins with knowledge of the EMS industry and federal legislation that regulates
the reimbursement process. Changes and mandates that govern our profession are enacted
almost daily and published in the federal register. Formal compliance education is required on
all levels of the organization from EMT's, and paramedics to billing staff and Office
Administration to ensure the integrity and consistency of the organization’s billing practices.
Because the national standards of paramedic education and certification place little emphasis
on documentation with reimbursement considerations, formal continuing education classes on
compliant documentation are essential to every EMS organization.

While optional, EMS|MC places a strong emphasis on documentation training for all new and
established clients. We know from experience that a high value placed on documentation
education contributes greatly to the success of the billing practice and is financially quantifiable
through higher coliection percentages.
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3. Prepare and mail all invoices and overdue notices. All notices, invoices and
letters must be in a form approved by the County and must comply with the
provisions of the Fair Debt Collection Act and any other applicable laws and
regulations. Any collection efforts undertaken on hehalf of the County requires
a business-like demeanor in dealing with assigned accounts. The County will
not tolerate debtor harassment, improper or unreasonable conduct by the
selected offeror in the billing or collection process. The County wil! not tolerate
harassment of a customer in any form or manner. If the County determines that a
customer is being unduly harassed, the County reserves the right to terminate the
contract immediately.

EMS|MC agrees and will prepare and mail all invoices and overdue notices. Private pay
accounts are handled through initial inveicing and followed up with monthly invoices reflecting
all payments and credits. 1t will be up to the discretion of Powhatan County to determine its
policies and direction on how we handle such cases as homeless and indigent patients, and
charity write-offs. Each client we serve has established its own policies and procedures for the
handling of owed balances for various services.

EMSIMC understands our civic responsibility in delivery of this contract and all interactions will
be handled with a very high degree of professionalism. Additionally, all customer service
telephone calls are recorded and can be made available to the Powhatan County Fire and EMS.
Should you need clarification of a customer service call: a .wav file of the recorded conversation
can be provided via email.
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4. Prepare and submit claims, bills, invoices, etc. based on the patient care reports
or data submitted by Powhatan County Fire & EMS to the Commonwealth of
Virginia’'s EMS Service Bridge. Knowledge, experience and judgment shall be
applied to avoid or prevent the submission of claims, bills or invoices to any third
party payer, based on the documentation submitted by Powhatan County, that the
services rendered do not qualify for reimbursement by the appropriate payer. Any
documentation, patient care reports, claims or other such documents believed to
be incomplete or that does not qualify for reimbursement, will be returned to the
County for further processing or development along with an explanation of the
reasons that the transport cannot be submitted for reimbursement.

EMSIMC understands that it will submit claims bill invoices etc. based on the patient care
reports that will be forwarded to our firm. We provide a proven system of managing electronic
records through a step-by-step process which includes daily receipts, import confirmations,
billing verifications and batch reconciliations.

Confirmation will be sent to Powhatan County verifying the receipt date of the batch of trips and
the total number of records received. This process insures that all records are delivered and
accounted for prior to billing. At each step, the total number of records is reconciled back to the
original daily batch to ensure 100% accountability for each patient record. Qur reconciliation
of electronic records is a daily “current” process, not a monthly “after-the-fact” process.

Application of Knowledge, Experience and Judgment
EMS|MC agrees and understands that applying knowledge, experience and judgment is a key
part of the billing process. The above mentioned provision closely mirrors our firm's processes.

EMSIMC does not use fully automated processing for the coding of EMS claims. In EMS billing,
automated processes are inherently more risky and claims can be miscoded. Our philosophy is
to effectively train and utilize skiiled billing technicians that are trained specifically in ambulance
reimbursement; our process is best industry practice. To Powhatan County, this equates to a
more thorough management of each claim resulting in higher collections. In the Claims
Management Section of our proposal we have detailed processes that have consistently proved
to maximize the productivity of each step of the claims management process. Our business
plan is proven and in the ever changing regulatory world of EMS billing, we have the upper hand
in delivering trust and performance to Powhatan County.
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Since claims are actually read by a trained billing technician, numerous clinical data elements
that provide biliing critical information are accounted for and provide for the accurate coding of
the claim. Dispatch information, assessment, medical narrative and care events include key
indicators to upgrade/downgrade call type from non-emergency to emergency BLS to ALS and
from ALS to ALSZ.

incomplete Records

Claims that have missing or incomplete information will be returned to the Department of Fire
and Rescue using EMS|MC’s Pre-Hospital Patient Call Report (PPCR) return to provider
process. This process is refined and disciplined and provides full accountability for PCR’s that
are missing critical information.

5. The County does not have the infrastructure to receive such payments and
process them itself. ldeally the County would like the offeror to perform all
necessary steps involved in the billing and receiving of any and ali such
funds for EMS transportation services rendered.

EMSIMC wili receive and process all payments and correspondence on behalf of Powhatan
County. We will provide complete accountability and transparency throughout the hilling
process with minimal touch points for Powhatan County staff.

Al financial documents are digitally imaged and indexed according to the date received, amount
of check, check number and payee. The EMS|MC accounts receivable staff is responsible for
accurately posting payments, refunds and credits as well and reconciling each patient account.
Payment posting to patient accounts is performed directly from printed copies of the check and
never from live checks.

Powhatan County will be provided a daily deposit workbook which will be submitted to the
designated officiai(s) daily. This report reconciles the dollar amount posted in the billing system
to the dollar amount deposited to your bank. This fwo way reconciliation insures accurate
account posting.
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6. Assure that all the information needed for billing is obtained.

EMS|MC has a dedicated process for managing call reports that are missing billing critical
information. PPCR’s are submitted by ambulance providers to EMS|MC for submission to
insurers and other payers. PPCR's that lack information needed for claim submission are sent
back to the ambulance provider for research.

Ambulance Call Reports are submitted by ambulance providers to EMS|MC for submission to
insurers and other payers. Transports that lack information needed for claim submission are
sent back to the ambulance provider for research.

PPCR’s’s are only returned once EMS|MC has exhausted every means at its disposal to obtain
the information:

¢ Hospital Interface

¢ Eligibility Databases

e Qutbound Telephone Calis

e Request for [nsurance Letters

e Accurint.com Search

Transports lacking sufficient information are placed on the ACR\PCR Return to Provider
schedule in RescueNet Biiling and will be returned to Powhatan County. This dedicated
schedule allows EMS|MC to track and monitor the status of transports that have been
returned. This schedule is designed to address transports that are lacking critical billing
information.

During the initial billing process, EMS|MC staff reviews each portion of the transport and all
attachments and narratives, if during this process it is determined that any information required
for billing is missing, the biller will enter the transport into the billing system with the information
available and place the transport on this dedicated schedule. Those trips are then detaited in a
spreadsheet that will be sent to Powhatan County at a mutually agreed interval. This
spreadsheet will identify the transport and the information that will be required to complete the
billing process.

[tems that may prevent EMSMC from billing include:
¢  Pick-up Location
s  Drop-off Location
¢ Patient Demographic Information
¢  Chief complaint/condition for transport
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Upon receiving the requested information the claim is processed and submitted to the
appropriate payer for payment.

This process ensures compliance with insurance programs, while aliowing Powhatan County
the opportunity to provide additional information. This feedback loop ensures that every
billable trip is sent to insurance, decreases the number of non-billable trips resulting in
increased revenue to Powhatan County.

7. Describe the process used to obtain patient and missing patient information prior to
issuing insurance claims or direct patient billing.

EMS|MC uses a best-practice front end verification process. Once transport records are
imported into our system, EMS|MC begins with an initial verification of patient demographics
and applies our process for verifying and obtaining missing insurance information necessary to
file the claim. Ensuring complete and accurate information on every claim, prior to sending a
bill, reduces the likelihood of a claim denial or returned mail and has proven to significantly
expedite payments.

As outlined below, EMS|MC utilizes several resources/eligibility databases to find missing and
incomplete insurance information. This search includes our proprietary search function
EMSurance which searches a multitude of insurance databases.

¢ Insurance Eligibility Databases
o EMSurance Insurance Verification — Our innovative proprietary system for
identifying insurance eligibility with a number of payors. Examples of payors
included in the EMSurance verification process.
» Medicare

v Medicaid

= Aetha

»  Blue Cross Blue Shield
= CIGNA

s United Healthcare
o Medifax — Provides online and batch confirmations of Medicaid eligibility.
Blue E — BCBS provides additional patient demographics.
Passport OneSource — Provides online Medicare eligibility information as well
as identifies Medicare HMO enroliment and is also utilized for commercial health
insurance eligibility.
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o Retroactive Eligibility — All accounts are submitted to the Medicaid eligibility
database on a monthly basis for up to 12 months to identify retroactive Medicaid
eligibility.

¢ Outgoing Telephone Calls

o To further enhance our coliection of insurance information, our office places
outgoing courtesy calls to the patient only for the purpose of obtaining insurance
information.

¢ Request for Insurance Statement
o EMSIMC mails a “Request for Insurance Statement” to the responsible party.

Addresses are verified against the National Change of Address (NCOA) database. Returned
mail is verified against last known address using Accurint.com.
8. Provide written policies and procedures for billing for ambulance transport

services.

Please see Attachment C.
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0. Provided a detailed process used for returned mail. Include the steps and any
services used to obtain new addresses.

As a front end process, the US Postal Service National Change of Address (NCOA) database is
used to verify all addresses prior to initial mailing. This significantly reduces returned mail due
to missing, inaccurate or incomplete mailing information. Once verified, this information is
systematically imported back into our system to insure that our databases contain the most
recent and accurate information.

Returned mail is processed ' through various on-line search services, including,
ACCURINT.COM. This comprehensive search application and personal verification system
searches dozens of public databases providing access to several years of historical information.
The following are just a few of the database searches the system utilizes:

¢ Bankruptcies

o Concealed weapons permits

¢ Corporation

¢ Criminal conviction and criminal and civil court data
¢ DEA controlled substances license information

¢ Directory Assistance

e Driver's license and motor vehicle information (with proper DPPA authorization)
e FAA aircraft and pilots

o Federal firearms and explosives licenses

e Hunting and fishing licenses

¢ Merchant vessels

o Patriot Act (OFAC and other) listings

o Professional licenses

o Property deeds and assessments

e Voter registrations

10. Describe how the accounts are handled; if a contract should be terminated for any
reason.

EMS|MC will commit and agree to negotiate acceptable terms with Powhatan County. Whether
by default of contract termination, EMS|MC provides a standard 90 day wind down period for
managing and submitting claims with dates of service prior to the end of a contract term.
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11. Provide a Statement on Auditing Standards No. 70 (SAS 70} SAS 70 report
(http:/www.sas70.com) completed by an independent auditing contractor within the
past twenty-four months.

EMSI|MC SAS 70 Type Il Certified. We have provided a copy of our SAS 70 Type 1l Audit as
Attachment D.

12. Submit a copy of their customer service rules, policies and guidelines, and training
program requirements for staff answering the telephone. These customer service
policies may be subject to amendment by Powhatan County and the Contractor
from time to time.

Customer Service (Patient)

EMSIMC understands that customer service is an essential part of the billing services process,
and we monitor our customer service teams performance. Our electronic digital imaging process
is integrated with our billing system and links all related source documents directly to each
patient’s account. Patient Care Reports, attorney requests, letters, etc., become a permanent
part of the record and are easily recalled and available. This is a great advantage to patients as
customer service representatives are able to satisfy information requests and questions about
the account in a quick and professional manner. To maintain quality customer service statistical
data is monitored on a daily basis.

For your convenience, EMS|MC provides several options from which patients can choose to
contact customer service. Patients may utilize either a toll free number or online customer
portal.

Our electronic digital imaging process is integrated with our billing system and links all
related source documents directly to each patient's account. Patient Call Reports,
(EOB's), attorney requests, letters, etc; become a permanent part of the record and are
easily recalled and available. This is a great advantage to Powhatan County patients as
customer service representatives are able to satisfy information requests and questions
about the account in a quick and professional manner.

EMS[MC has provided a copy of our Customer Service Policies and Procedures in
Attachment E.
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Toll Free Customer Service Line
For your patient's convenience EMSIMC offers a combination VR and live answer customer
service line. This toll free number (800-814-5339) is dedicated specifically to customer inquiries.

The Customer service line will be staffed from 8:00am untif 7:00pm EST Monday thru Friday,
with representatives who have been trained to provide courteous customer care to your
patients. Phones are always answered with, “Thank you for calling EMS billing. This is
(Customer Service Representative name). May | have your run number please?”. Telephone
conversations are handled courteously, professionally, and with full knowledge that we are
representing your service and community. Customer Service is staffed with a Spanish speaking
representative; and our firm also provides interpreter services through Language Line Services
to meet any needs your clients may have.

EMS|MC records all incoming customer service calls, these recordings are used for two
purposes only:

1. Quality assurance
2. Clarification of customer service call to the County

If a problem occurs the calls are easily retrievable and a .wav file can be emailed to the County
if needed.

Complaint Notification

All Customer billing complaints are tracked and logged using a specialized report. When a
complaint oceurs, the information is logged and forwarded to the Client Relations team. Once
reviewed, it will be forwarded to the proper Powhatan County staff member for information or
further action. Complaints that are EMS service oriented or clinical in nature are immediately
turned over to the client relations department which in turn will promptly notify the designated
Powhatan County staff.

EMS|MC has recently implemented technology that allows for all customer service telephone
calls to be recorded. These recordings are used for quality assurance purposes and are easily
retrievable if a discrepancy occurs. Should Powhatan County need clarification of a customer
service call, a .wav file of the recorded conversation can be provided to the appropriate
person(s) via email.
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Customer Service (Client Relations)

EMS|MC employs a Client Services team that functions as a dedicated resource to clients. This
department has been created exclusively for our client's needs. The County of Powhatan will
have personal access to this team via onsite visits, direct dial lines and email. This group of
individuals has been assembled specifically to monitor account performance, develop
relationships, and communicate with our clients.

The Project Manager/Account Manager and single point of contact that has been assigned fo
the County of Powhatan account is Rhonda Coots, Client Analyst. She will be dedicated to the
overall performance of the account and specifically manage those items as listed in the Scope
of Services; such as un-billable calls, policy changes, account posting, payor, and
legislative/regulation updates. EMS|MC’s Client Relations team will be accessible and
responsive throughout the duration of the relationship.

13. Provide a written a copy of policies regarding records storage and retention as
well as a written detail where and how records will be stored.

EMSI|MC retains records for a minimum of 7 years. We have provided a copy of our records
storage policy as Attachment F.
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i4. List and detail any services which allow patients to view or update account
information through a secure internet connection.

Online Customer Service Portal

As an added customer service feature patients can now inquire about their statement on a 24
hour basis online. This access is provided through our website www.emsbilling.info. On this site
patients can provide additional insurance information, make payments, and request the status of
their account using a secure HIPAA compliant web server.

The website is user friendly and simple to use. Foliowing is a sample of the welcome page by
which patients will be greeted.
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15. Submit sample reports for review. The reports should include at a minimum aging,
bad debt, cash receipts, billing, returned mail, rejected claims, and refunds.

Reporting

EMSIMC wiil generate and deliver a comprehensive package of reports designed specifically for
the County. This package is specifically designed for trend analysis and includes both date of
service and accounting period based reports. EMSIMC also has advanced capabilities to
provide the County with custom reports as needed for budget planning, trend analysis, and
other reporting purposes. We have the ability to “drill down” to the trip, patient, or transaction
level to further analyze month-end reports.

We also make the commitment to developing the exact reporting format and data points
necessary to meet specific departmental and informational needs of the County of Powhatan.
Your dedicated Client Analyst will work with the County of Powhatan to develop and provide
custom reports within 24 hours of request by the County. Report development is included in
our all-inclusive fee; there are no additional charges for custom reports.

The following table illustrates reports which are provided to all of our clients. Listed timeframes
are suggested and can be modified to best meet your needs,

. C p. 249/482

l ﬂau'st. O?Lgoin,g, ems monagemen! & conseltants




EMS|MC proposal to Powhatan County for Billing
for Emergency Transport Services RFP# EMS-12-002

“Daily Information . N B

« " pally deposit reconciliation reports with summary and detail support

» Import and batch reconcillation/confirmation reports
Weekly Information

s Deposit Summary and Expianation of Benefits {EQB} . _

s "Medicare/Medicaid Electronic Funds Transfer (EFT) and Explanation of Benefits{EOB})
‘s - 'Reason for check/EOB/attorney request not being processed form{s} - - S
s Credit Card Receipt{s) : : o
Pracess Refund Request(s)
PCR Returned to Provider
Monthly Information. - ol ni : :
Comprehensive monthly reports provided to the County for performa
. The month end report package includes: " Lol i

nce monjtoring and account conciliation. "’

Ac_i_:oiint Analys
Ac '

EMS|MC has included our sample reports package as Attachment G.

Online Access to Reports

One of the ways EMSIMC will earn your trust and confidence is through access to your
information. As an additional benefit to the extensive reports package listed above, the County
will also be able to log into our billing system 24/7. This all access feature is provided through
our website www.emsbilling.com. Use of this tool allows for real time reporting which can be
exported into Microsoft Excel. We buiid your trust by using an open approach and reporting
information in a meaningful and easy to interpret format.

EMS[MC is excited to announce our new and improved client portal and website going live
March 2012. This will provide additional data capture and reporting capabilities to our clients.
The following screen shots are samples from the website (www.emsbilling.com).
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EMS [MC proposal to Powhatan County for Billing
for Emergency Transport Services RFP# EMS-12-002

16. Discuss the approach to billing and collections management, including how it
transitions staff when a staff member terminates employment. Also indicate how the
County is notified of the transition and how the County would be assured of no
interruption in cash flow during the process. Provide any policies and or
procedures ensuring compliance.

As supported in our SAS 70 Type || Audit, Qur firm believes strongly in the practice of
separation of duties between each function of claims management. This separation allows us to
monitor, measure, and maximize performance at each level of the billing process. This prevents
any bottlenecks in the overall process and insures that all claims throughout the billing cycle are
being properly and expeditiously managed.

EMS|MC employees a large staff and requires cross training of all critical positions. This
approach insures that we have multiple staff members trained to fill key positions. Additionally,
our claims management teams are structured so that no one person’s absence or decision to
separate from our firm can adversely affect the performance of the Powhatan County
contract. We are fortunate to have a committed staff with very minimal turnover and pledge to
keep you informed should a critical member of your team resign. We fully understand the
responsibility and commitment we have made to your organization to provide consistent,
quality performance at all times.

EMSMC has the necessary resources to assume this contract as well as the dedicated
personnel to meet or exceed the necessary workload requirements for the Powhatan
County contract.
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EMS|MC proposal to Powhatan County for Billing
for Emergency Transport Services RFPH EMS-12-002

17. Describe in detail the transition and start up plan, Also, include the time needed
for any transition period. The County requires that any transports occurring July, 1
or later to be able to be invoiced.

Start-Up/Deployment Process

EMSIMC is fully aware and proficient in all facets of the Start-Up/Deployment Process, the
Town can rest assured that the revenue recovery program will be deployed professionally, be
minimally disruptive and turnkey. We also agree to meet as needed with the Town. It is critical
that the firm chosen is experienced and has a full understanding of the intricacies involving the
provider enroliment process and deployment management with Virginia payors. EMS|MC has
an excellent working relationship with these payors and has a proven track record of accurate
claims submission with them.

The first step in deployment will be to review the policies, procedures and practices currently in
place for the Town of Christiansburg. These will be integrated into the revenue cycle
management process and analyzed to determine what has been historically successful.
Methods which have performed well in the past will be recreated and incorporated into the new
revenue cycle management process.

The Deployment Process Kick-off Meeting

Our goal for the first meeting with the Town of Christiansburg is to ensure that EMS|MC fully
understands your needs by identifying and thoroughly understanding the Town’s policies.
During this detailed process, we intend to identify practices that have proven effective and
develop a course of action for improving on the areas that have not been successful. To
achieve those results, EMS|MC will immediately schedule an on-site meeting with the Town of
Christiansburg upon notification of award. We encourage all personnel! with the Town who have
an interest in EMS Billing and Collections to attend. The following pages contain objectives for
the Deployment Meeting.

mc g p. 252/482

I ﬂ'[tst. O’Lg‘oinvg. ems monogemend & contuttants



EMS{MC proposal to Powhatan County for Billing
for Emergency Transport Services RFP# EMS-12-002

Deployment Meeting Objectives

Upon award of contract, the project will begin with an initial deployment meeting
between EMS|MC and the Town of Ch