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Opinions 

Basis for Opinions 

Government Auditing Standards
Specifications for Audits of Counties, Cities, and Towns,

Change in Accounting Principles 
 

Leases and Omnibus

 
 

ROBINSON, FARMER, COX ASSOCIATES, PLLC
Certified Public Accountants
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Responsibilities of Management for the Financial Statements 

Auditors’ Responsibilities for the Audit of the Financial Statements 
 

Government Auditing Standards Specifications for Audits of Counties, Cities, and Towns

Government Auditing 
Standards Specifications for Audits of Counties, Cities, and Towns

•

•

•

•

•

18



Required Supplementary Information 

Supplementary Information

Code of Federal Uniform Administrative Requirements, Cost Principles, 
and Audit Requirements for Federal Awards, 

Other Information 
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Government Auditing Standards 

Government Auditing Standards

Government Auditing Standards
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government-wide financial statements

statement of net position

statement of activities

Governmental activities

Business-type activities:

Component units:
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Governmental funds

Proprietary funds
 business-type activities

Fiduciary funds agency funds

required supplementary information
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BASIC FINANCIAL STATEMENTS
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Government-wide Financial Statements
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Fund Financial Statements
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 Blended component Units: 
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Discretely Presented Component Units: 

Other Related Organizations included in the County's ACFR:
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Lessee 
 

Lessor  
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Key Estimates and Judgments 
 

•

•

•
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Tenancy in Common
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Infrastructure and State Moral Obligation Revenue Bonds:
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School General Obligation Bonds:
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Qualified Energy Conservation Revenue Bonds:

Notes Payable:

Lease liabilities:
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Business-type Activities:
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Benefit Structures 
 

Average Final Compensation and Service Retirement Multiplier 
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Cost-of-Living Adjustment (COLA) in Retirement and Death and Disability Benefits 
 

Employees Covered by Benefit Terms 

Contributions  
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Contributions (Continued) 

 
Net Pension Liability (Asset)

Actuarial Assumptions – General Employees 
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Actuarial Assumptions – Public Safety Employees with Hazardous Duty Benefits 
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Actuarial Assumptions – Public Safety Employees with Hazardous Duty Benefits:  (Continued) 

 

84



Long-Term Expected Rate of Return 

5.00% 1.70%
0.57% 0.09%
4.49% 0.63%
4.76% 0.67%
9.94% 1.39%
3.29% 0.20%
6.84% 0.21%

Discount Rate 
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Discount Rate:  (Continued)

Changes in Net Pension Liability

86



 
Changes in Net Pension Liability 

Sensitivity of the Net Pension Liability (Asset) to Changes in the Discount Rate 
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Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to 
Pensions

Pension Plan Data 
 

88



Plan Description 
 

 
Contributions 

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions  
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Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions (Continued)  
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Actuarial Assumptions 
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Actuarial Assumptions: (Continued) 

 
Net Pension Liability
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Net Pension Liability:  (Continued)

 
Long-Term Expected Rate of Return 
 

 
Sensitivity of the School Division’s Proportionate Share of the Net Pension Liability to Changes in the 
Discount Rate 
 

 
Pension Plan Fiduciary Net Position 
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Aggregate Pension Information 
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.
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Plan Description 

Benefits Provided 
 

97



Plan Membership 
 

 
Investment Policy 
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Concentrations 

Rate of Return 
 

Schedule of Investment Returns 
 

 

The chart is intended to show information for 10 years. More data will be added as it becomes available.  

Net/Total OPEB Liability 
 

Actuarial Assumptions 
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Discount Rate 

Discount rate
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Changes in Net OPEB Liability (Asset) 
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Sensitivity of the Net OPEB Liability (Asset) to Changes in the Discount Rate 
 

(asset)
(asset)

 

Sensitivity of the Net OPEB Liability to Changes in the Healthcare Cost Trend Rates 

(asset)
(asset)

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources 
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OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of Resources:  (Continued) 

(asset)

 
Plan Description  
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Eligible Employees 

 
Benefit Amounts

HIC Plan Notes

 
Employees Covered by Benefit Terms
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Contributions  

 
Net HIC OPEB Liability  

 
Actuarial Assumptions 
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Actuarial Assumptions:  (Continued) 
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Actuarial Assumptions:  (Continued) 
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Long-Term Expected Rate of Return 
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Discount Rate:  

Changes in Net HIC OPEB Liability 
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Changes in Net HIC OPEB Liability:  (Continued) 
 

 
Sensitivity of the County’s Health Insurance Credit Net OPEB Liability to Changes in the Discount Rate 

110



Health Insurance Credit Plan OPEB Expense, and Deferred Outflows of Resources and Deferred 
Inflows of Resources Related to Health Insurance Credit Plan OPEB 
 

Health Insurance Credit Plan Data 
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Plan Description  

Eligible Employees 

Benefit Amounts

HIC Plan Notes
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Contributions  

Teacher Employee HIC OPEB Liabilities, Teacher Employee HIC OPEB Expense, and Deferred Outflows 
of Resources and Deferred Inflows of Resources Related to the Teacher Employee HIC Plan OPEB 
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Teacher Employee Health Insurance Credit Plan OPEB Liabilities, Teacher Employee Health Insurance 
Credit Plan OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources 
Related to the Teacher Employee Health Insurance Credit Plan OPEB:  (Continued) 

114



Actuarial Assumptions 
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Actuarial Assumptions:  (Continued) 

Net Teacher Employee HIC OPEB Liability 
 

116



 
Long-Term Expected Rate of Return 
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Discount Rate 

 
Sensitivity of the School Division’s Proportionate Share of the Teacher Employee HIC Net OPEB 
Liability to Changes in the Discount Rate 

Teacher Employee HIC OPEB Fiduciary Net Position 
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Plan Description  

Eligible Employees 

Benefit Amounts 

119



Contributions  

GLI OPEB Liabilities, GLI OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to the Group Life Insurance Plan OPEB
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GLI OPEB Liabilities, GLI OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to the Group Life Insurance Plan OPEB:  (Continued) 

121



GLI OPEB Liabilities, GLI OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to the Group Life Insurance Plan OPEB (Continued)

Actuarial Assumptions 
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Actuarial Assumptions:  (Continued) 
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Actuarial Assumptions:  (Continued) 
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Actuarial Assumptions:  (Continued) 
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NET GLI OPEB Liability 
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Long-Term Expected Rate of Return 

127



Discount Rate:  

Sensitivity of the Employer’s Proportionate Share of the Net GLI OPEB Liability to Changes in the 
Discount Rate 

Group Life Insurance Plan Fiduciary Net Position 
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Omnibus 2022

Accounting Changes and Error Corrections – 

129



Compensated Absences

130



Leases 
Omnibus 2020 Leases 

Omnibus 2020 
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REQUIRED SUPPLEMENTARY INFORMATION

Note to Required Supplementary Information:

Presented budgets were prepared on the modified
accrual basis of accounting which is in accordance
with accounting principles generally accepted in the
United States of America. The basis of budgeting
is the same as generally accepted accounting
principles.

133



This page intentionally left blank



135



136



137



138



139



140



141



142



143



144



145



146



147



Methods and assumptions used to determine contribution rates:
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2,473,655   
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OTHER SUPPLEMENTARY INFORMATION 
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Combining and Individual Fund Statements and Schedules
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Discretely Presented Component Unit-School Board
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Discretely Presented Component Unit-EDA
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Supporting Schedules
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Sources:

185



(accrual basis of accounting)
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(accrual basis of accounting)

188



(accrual basis of accounting)

189



(modified accrual basis of accounting)
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(modified accrual basis of accounting)
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Government Auditing Standards

Government Auditing Standards,
Specifications for Audits of Counties, Cities, and Towns,

deficiency in internal control

material weakness

significant deficiency 

 

ROBINSON, FARMER, COX ASSOCIATES, PLLC
Certified Public Accountants

207



Government 
Auditing Standards

Government Auditing 
Standards 

208



 

Opinion on Each Major Federal Program 

OMB Compliance Supplement

 
Basis for Opinion on Each Major Federal Program 

Government Auditing Standards,
Code of 

Federal Regulations Uniform Administrative Requirements, Cost Principles, and Audit Requirements 
for Federal Awards .

 
Responsibilities of Management for Compliance 
 

 

ROBINSON, FARMER, COX ASSOCIATES, PLLC
Certified Public Accountants

209



Auditors’ Responsibilities for the Audit of Compliance 
 

Government Auditing Standards

Government Auditing 
Standards

•

•

•

deficiency in internal control over compliance 

material weakness in internal control over compliance

significant deficiency in internal control over compliance 

210
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Financial Statements

Federal Awards
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